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IV. Report and Communications from the Chair: Sharon Speyer
A. Report from Board Officer Nominating Committee
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B. Resolution Honoring Baldemar Velasquez
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V. Report of the President and CEO: Thomas J. Winston
VI. Consent Agenda
A. Approval of Previous Meeting Minutes: November 18, 2021

6-8

B. Consider Expenditures through November 2021

9-19

C. Consider Lease with Ann Arbor Railroad, Inc. for Land at Eugene F.
Kranz Toledo Express Airport

20-21

D. Consider Work Order with RS&H Ohio, Inc. for Design, Engineering and
Bidding Phase Services for Joint Rehabilitation and Repair of Cargo
Apron at Eugene F. Kranz Toledo Express Airport

22-23

E. Consider Work Order with RS&H Ohio, Inc. for Design, Engineering and
Bidding Phase Services for the General Aviation Ramp Improvements
Project at Eugene F. Kranz Toledo Express Airport

24-25

F. Annual Credit Card Rewards Report

26

G. Financing Programs Dashboard

27

H. BetterBuildings Northwest Ohio Dashboard

28

I.

29

Northwest Ohio Bond Fund Trustee Report

J. Eugene F. Kranz Toledo Express Airport Statistics

30

K. Seaport Statistics
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L. Dr. Martin Luther King, Jr. Plaza Passenger Statistics

32

M. Diversified Contractors Accelerator Program Report

33

VII. Recommendations and Reports from Standing Committees
A.

B.

Finance & Development Committee: John Szuch, chair
1.

Consider Issuance of Revenue Bonds to Finance the Costs of
Acquiring, Constructing, Developing, Equipping, Improving, and
Installing Port Authority Facilities in Support of Toledo Innovation
Center ($11 Million)

34-47

2.

Consider Base Lease and Lease Back Transaction with Toledo
Innovation Center Landlord LLC in Support of Toledo Innovation
Center Project

48-52

3.

Consider Maritime Assistance Program (MAP) Grant Agreement
with Ohio Department of Transportation

53-55

4.

Consider Operating Budget for 2022 and Making Annual
Appropriations for Current Expenses

56-60

Planning & Operations Committee: William J. Carroll, chair
1.

C.

Consider Construction Contract for Component 2: Reconstruction of
Dock Face – Phase 2 at Facility No. 1 (Morrish Wallace
Construction, Inc. dba Ryba Marine Construction Co.)

61-64

Government, Community & Human Relations Committee: David
Mann, chair

VIII. Executive Session to Discuss the Employment of a Public Employee as
Authorized by Ohio Revised Code Section 121.22(G)(1)
IX. Other Business
X. Adjournment
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RESOLUTION NO. ____
APPOINTMENT OF BOARD OFFICERS

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the following slate be and hereby is appointed to serve as officers of this Board for
a one-year term commencing January 1, 2022:
Chair:

David Fleetwood

Vice Chair:

Robin Whitney

Secretary & Fiscal Officer:

Thomas J. Winston

Assistant Secretary & Fiscal Officers:

Dawn M. Wenk
Kathleen A. Despoth

Assistant Secretary & Fiscal Officer for Bond
Programs, Ohio Development Services Agency
166 Direct Loan Program, U.S. Small Business
Administration Loan Program, and Grant
Purposes Only:

Jason R. Bartschy
Craig L. Teamer
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Resolution Honoring Baldemar Velasquez
WHEREAS, Baldemar Velasquez was appointed to the Board of Directors of the
Toledo-Lucas County Port Authority on April 8, 2014, by the City of Toledo; and
WHEREAS, Mr. Velasquez served on the Airport Committee and the Government,
Community & Human Relations Committee during his tenure on the Board of Directors;
and
WHEREAS, Mr. Velasquez was instrumental in the continued implementation of
the Community Economic Development Initiative and the Diversified Contractors
Accelerator Program; and
WHEREAS, during Mr. Velasquez’s tenure on the Board of Directors, this
organization realized several major successes that have positively impacted the region,
including the launch of the Cleveland-Cliffs, Inc. Toledo Direct Reduction Plant at Ironville
Terminal; the renaming of the Eugene F. Kranz Toledo Express Airport; the
redevelopment and launch of several businesses and the solar array project at Overland
Industrial Park, where more than 1,200 jobs have been created; and the launch of an
Amazon Air Gateway at the Eugene F. Kranz Toledo Express Airport;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the ToledoLucas County Port Authority:
That Baldemar Velasquez provided the Toledo-Lucas County Port Authority with
exemplary leadership and strong business expertise during his tenure with this
organization.
That the Board of Directors gratefully acknowledges the leadership and dedicated
service Mr. Velasquez provided during the seven (7) years he invested in assuring that
the vision and mission of the Toledo-Lucas County Port Authority moved the community
forward.
Approved:
_______________________________________

Sharon Speyer, Chair
Yeas:
_______________________________________

Nays:

Thomas J. Winston, Secretary
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Meeting Minutes of the Board of Directors
Thursday, November 18, 2021
ROLL CALL
The eighth meeting in 2021 of the Toledo-Lucas County Port Authority Board of
Directors was called to order virtually via Zoom at 8:00 a.m. on Thursday, November 18,
2021. Attendance was taken by roll call: Chair Sharon Speyer- physically present; Vice
Chair David Fleetwood-present; Wayne Blanchard-present; William J. Carroll-present;
Christine Castellano-present; Suzette Cowell-present; Kimberly M. Cutcher-present; Amy
L. Hall-present; David P. Mann-present; Nadeem S. Salem-present; John S. Szuchpresent; and Robin Whitney-present.
All members, except as noted, were present via video conference or
teleconference.
PUBLIC COMMENT PERIOD
Chair Speyer requested comments from the public. Hearing none, she proceeded
with the order of business.
REPORT AND COMMUNICATIONS FROM THE CHAIR: SHARON SPEYER
Chair Speyer asked David Mann to chair an ad hoc nominating committee for the
2022 officers of the Board of Directors, to which Director Mann agreed.
Chair Speyer thanked the Board members for their continued support of the Port
Authority throughout the pandemic.
REPORT OF THE PRESIDENT AND CEO: THOMAS WINSTON
Mr. Winston expressed condolences on the passing of Judi Allen-Saunders, who
had worked with the Port Authority since 2017 as a receptionist.
Mr. Winston then introduced Jason Bartschy as the Port Authority’s new Loan
Programs Manager, replacing Laurie Cantrell.
Further, Mr. Winston reminded the Board of the Update to the Community event
on December 14, 2021. He then reported that the bond issuance ($5.2 million) for the
Lucas Metropolitan Housing Authority (LMH) closed, through which it acquired the former
United Way building, thereby allowing LMH to consolidate its multiple locations into a
single building.
Next, Mr. Winston presented for board discussion an overview of the Port
Authority’s 2022 strategic priorities as it relates to financial strength and sustainability,
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the continued implementation of the capital improvement plan, the Airport action plan,
the financing programs, the existing industrial parks, new property acquisition and
facility management, human growth and development, and community impact
engagement.
CONSENT AGENDA
Chair Speyer presented the following Consent Agenda, copies having been
distributed in advance to all directors, and asked if there were any comments or questions.
Hearing none, upon motion made by Director Fleetwood to adopt the Consent Agenda
and seconded by Director Carroll, a roll call vote was taken with the following responses:
Speyer-yes; Fleetwood-yes; Blanchard-yes; Carroll-yes; Castellano-yes; Cowell-yes;
Cutcher-yes; Hall-yes; Mann-yes; Salem-yes; Szuch-yes; and Whitney-yes; thus, the
Consent Agenda was unanimously adopted as submitted.
A.

Approval of Previous Meeting Minutes

Motion

B.

Consider Expenditures through October 2021

Motion

C.

Financing Programs Dashboard

D.

BetterBuildings Northwest Ohio Dashboard

E.

Northwest Ohio Bond Fund Trustee Report

F.

Eugene F. Kranz Toledo Express Airport Statistics

G.

Passenger Counts at Dr. Martin Luther King, Jr. Plaza

H.

Seaport Statistics

I.

Diversified Contractors Accelerator Program Report

RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES
FINANCE & DEVELOPMENT COMMITTEE
CONSIDER PURCHASE AND SALE OF 10915 ST. LOUIS AVENUE IN WHITEHOUSE,
OHIO
Director Szuch reported that the Port Authority was contacted by the Village of
Whitehouse, OH, requesting assistance with the transfer of the former residential building
located at 10915 St. Louis in Whitehouse, OH, to a developer named Pygalgia Ltd. The
developer plans to restore the building to commercial grade utilizing 1920s French
Country architecture and pursuant to building codes. Upon completion of the renovations,
The Bubble Method Ltd. would move into the building as a tenant, offering therapeutic
massage therapy for pain relief.
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The Village of Whitehouse would sell the building to the Port Authority for a price
to be determined, and in turn, the Port Authority would sell the building to the developer
for the same amount plus any costs associated with the transaction. The purchase and
corresponding sale would be at least equal to $29,542.23, which is the amount the Village
has already invested in the property.
The Finance & Development Committee recommends approval of a resolution
authorizing the President to enter into the land acquisition and transfer documents related
to the transaction.
Following discussion, on motion by Director Salem and seconded by Director
Cutcher, a roll call vote was taken with the following responses: Speyer-yes; Fleetwoodyes; Blanchard-yes; Carroll-yes; Castellano-yes; Cowell-yes; Cutcher-yes; Hall-yes;
Mann-yes; Salem-yes; Szuch-yes; and Whitney-yes; thus
RESOLUTION NO. 59-21
AUTHORIZING PURCHASE AND SALE OF 10915 ST. LOUIS AVE.,
WHITEHOUSE, OHIO
was unanimously adopted. The resolution in its full text is incorporated in the Resolutions
Journal of the Port Authority.
PLANNING & OPERATIONS COMMITTEE
No report
GOVERNMENT, COMMUNITY & HUMAN RELATIONS COMMITTEE: DAVID MANN,
CHAIR
Chair Mann referred the board members to the DCAP Report, highlighting that
$52,834 in financial assistance was provided during 2021. He then noted that the
committee received a legislative update on two bills. First, Andy Herf and Ryan Walker,
both of Shumaker Advisors Ohio, LLC, provided an overview of the recently passed $1.2
trillion federal Infrastructure Bill that was signed into law on November 15th. Next, Mr.
Herf, along with Caleb Bell and Colin Kalvas of Bricker & Eckler, reported on proposed
changes to §4582 of the Ohio Revised Code and its implication to Toledo and Ohio port
authorities.
OTHER BUSINESS
None
ADJOURNMENT
There being no further business, the meeting was adjourned at 9:02 a.m.
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Consider Expenditures through November 2021
The Operating Statements through November show $7,292,300 excess
operating revenue over operating expense. This is ahead of budget by $4,377,300 with
expenses falling under budget and revenue coming in ahead of budget.
Airport Division revenues of $4,479,900 were $510,700 ahead of budget with
general aviation landings, fuel flowage, parking lot and auto concession revenues being
the main reasons. Airport expenses of $3,759,700 were under budget by $68,800 with
personnel being the main reason. Seaport Division revenues of $3,780,600 were ahead
budget by $1,395,000 with lease revenue and dredging being the main reasons.
Seaport expenses of $645,200 were under budget by $353,300, with most expense
categories falling under budget. Facilities and Development Division revenues of
$8,008,427 were ahead of budget by $957,100, with bond issuance fees being the main
reason. Facilities and Development expenses of $4,571,700 were under budget by
$1,052,400 with most expense categories falling under budget. The 2021 Operating
Budget estimates a fund balance of $2,186,692 by the end of the year.
The Finance Committee recommends approval of the Expenditures through
November 2021.
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Total Operating Budget
November 2021
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Airport Operating Budget
November 2021
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Seaport Operating Budget
November 2021
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Facilities and Development Operating Budget
November 2021
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Administration Operating Budget
November 2021
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Unappropriated Reserve Funds
November 2021
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Passenger Facility Charge (PFC) Activity Through
November 2021
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Investment Report
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Consider Lease with Ann Arbor Railroad, Inc. for Land
at Eugene F. Kranz Toledo Express Airport
In January 2021, the Port Authority’s Board of Directors authorized a one-year
lease with Ann Arbor Railroad, Inc. for up to 69 acres of vacant property on the cargo
apron at Eugene F. Kranz Toledo Express Airport for the storage of vehicles.
Ann Arbor Railroad has requested to lease the property for another year through
February 15, 2023. It has agreed to pay a minimum of $3,500 per month during months
when the area is not utilized and $700 per acre per month as the area is utilized in
allotments of 10 acres each. The agreement would also include a provision that the Port
Authority may terminate the agreement with 30 days’ notice if there is a substitute
aeronautical use of the apron that the Port Authority desires to pursue.
The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter into a lease with Ann Arbor Railroad Inc. as
described above.
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RESOLUTION NO. _____
AUTHORIZING LEASE WITH ANN ARBOR RAILROAD, INC. FOR LAND
AT EUGENE F. KRANZ TOLEDO EXPRESS AIRPORT
WHEREAS, pursuant to Resolution No. 1-21, this Board of Directors authorized a oneyear lease with Ann Arbor Railroad, Inc. for up to sixty-nine (69) acres of vacant property on the
cargo apron at Eugene F. Kranz Toledo Express Airport for the storage of vehicles; and
WHEREAS, Ann Arbor Railroad has requested to lease the property for another year
through February 15, 2023, and has agreed to pay a minimum of $3,500 per month during months
when the area is not utilized and $700 per acre per month as the area is utilized in allotments of
10 acres each:
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with Ann Arbor Railroad, Inc. for up to sixty-nine (69) acres of vacant property on
the cargo apron at Eugene F. Kranz Toledo Express Airport for the storage of vehicles, which
agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Vice President of Business Development.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Work Order with RS&H Ohio, Inc. for Design,
Engineering and Bidding Phase Services for Joint
Rehabilitation and Repair of Cargo Apron
at Eugene F. Kranz Toledo Express Airport
This Cargo Apron Joint Rehabilitation and Repair Project covers approximately
86,000 square yards of Portland Cement Concrete (PCC) pavement, the majority of which
requires joint rehabilitation and selective crack sealing and spall repair to preserve the
integrity of the pavement section used for air cargo operations on the south side of the
Airport. The design and bidding phase of this project is scheduled to be completed in the
spring of 2022, with construction expected in late 2022 through early 2023.
RS&H Ohio, Inc., the Port Authority’s general aviation consultant, has submitted
a proposal for design/engineering and bidding phase services for the Project at a cost not
to exceed $66,800.
It is anticipated that 90% of the project costs would be paid by a Federal Aviation
Administration (FAA) grant.
The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter into a Work Order with RS&H Ohio, Inc., in
the amount of $66,800, to be advanced from Airport Reserves or the Float Fund, with
90% of such costs to be reimbursed through an FAA grant and the remaining 10% to be
reimbursed through a future Passenger Facility Charge.
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RESOLUTION NO. _____
AUTHORIZING WORK ORDER WITH RS&H OHIO, INC. FOR DESIGN,
ENGINEERING AND BIDDING PHASE SERVICES FOR JOINT REHABILITATION
AND REPAIR OF CARGO APRON AT EUGENE F. KRANZ TOLEDO EXPRESS
AIRPORT

WHEREAS, the Cargo Apron Joint Rehabilitation and Repair Project includes
approximately 86,000 square yards of portland cement concrete pavement, the majority of which
requires joint rehabilitation and selective crack sealing and spall repair to preserve the integrity of
the pavement section used for air cargo operations on the south side of Eugene F. Kranz Toledo
Express Airport (the “Project”); and
WHEREAS, RS&H Ohio, Inc., the Port Authority’s general aviation consultant, has
submitted a proposal for design/engineering and bidding phase services for the Project at a cost
not-to-exceed $66,800; and
WHEREAS, it is anticipated that ninety percent (90%) of the Project costs would be paid
by a grant from the Federal Aviation Administration (the “FAA”);
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with RS&H Ohio, Inc. for the design, engineering and bidding phase services of
the Cargo Apron Joint Rehabilitation and Repair Project at Eugene F. Kranz Toledo Express
Airport in the not-to-exceed amount of $66,800, which agreement shall include such terms and
conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Director of Facilities & Development Services.
That the sum of $66,800 be and hereby is appropriated from the Airport Reserve Fund or
authorized to be advanced from the Float Fund to pay the costs of the Project, ninety percent
(90%) of which amount shall be reimbursed upon receipt of a grant from the FAA, and the
remaining ten percent (10%) to be reimbursed through a future Passenger Facility Charge.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Work Order with RS&H Ohio, Inc. for Design,
Engineering and Bidding Phase Services for General Aviation
Ramp Improvements Project
at Eugene F. Kranz Toledo Express Airport
This General Aviation Ramp Improvements Project at the Airport includes
pavement rehabilitation, drainage improvements, new taxiway pavement construction,
and taxiway safety area grading improvements. Elements of the project were established
to either enhance the safety of airfield navigation or preserve the integrity of common-use
pavement. The design and bidding phase of this Project are scheduled to be completed
by spring of 2022, with construction to follow in late 2022 through early 2023. Specific
work includes: pavement rehabilitation of approximately 40,000 SY of bituminous asphalt
pavement, relocation (demolition and construction) of a taxiway connector, improvements
to grading and drainage per Federal Aviation Administration (FAA) design requirements,
and all associated lighting, drainage, and marking components for each respective
element.
RS&H Ohio, Inc., the Port Authority’s general aviation consultant, has submitted
a proposal for design/engineering and bidding phase services for the General Aviation
Ramp Improvements at a cost not to exceed $224,100.
It is anticipated that 90% of the project costs would be paid by an FAA grant.
The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter into a Work Order with RS&H Ohio, Inc., in
an amount of $224,100, to be advanced from Airport Reserves or the Float Fund, with
90% of such costs to be reimbursed through an FAA grant and the remaining 10% to be
reimbursed through a future Passenger Facility Charge.
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RESOLUTION NO. _____
AUTHORIZING WORK ORDER WITH RS&H OHIO, INC. FOR DESIGN,
ENGINEERING AND BIDDING PHASE SERVICES FOR GENERAL AVIATION
RAMP IMPROVEMENTS PROJECT AT EUGENE F. KRANZ TOLEDO EXPRESS
AIRPORT
WHEREAS, the General Aviation Ramp Improvements Project at Eugene F. Kranz
Toledo Express Airport includes pavement rehabilitation, drainage improvements, new taxiway
pavement construction, and taxiway safety area grading improvements (*the “Project”); and
WHEREAS, RS&H Ohio, Inc., the Port Authority’s general aviation consultant, has
submitted a proposal for design/engineering and bidding phase services for the Project at a notto-exceed cost of $224,100; and
WHEREAS, it is anticipated that ninety percent (90%) of the Project costs will be paid by
a grant from the Federal Aviation Administration (the “FAA”);
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with RS&H Ohio, Inc. for the design, engineering and bidding phase services of
the General Aviation Ramp Improvements Project at Eugene F. Kranz Toledo Express Airport, in
the not-to-exceed amount of $224,100, which agreement shall include such terms and conditions
as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Director of Facilities & Development Services.
That the sum of $224,100 be and hereby is appropriated from the Airport Reserve Fund
or authorized to be advanced from the Float Fund to pay the costs of the Project, ninety percent
(90%) of which amount shall be reimbursed upon receipt of a grant from the FAA, and the
remaining ten percent (10%) to be reimbursed through a future Passenger Facility Charge.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Annual Credit Card Rewards Report
December 2021
Pursuant to the Toledo-Lucas County Port Authority Credit Card Policy, a report will be
submitted on an annual basis to the TLCPA Board regarding all credit card rewards
received by the Port Authority.
The Port Authority utilizes one credit card which earns points that may be redeemed for
rewards, an American Express card. In 2021, no points were redeemed for rewards.
As of December 7, 2021, the available Port Authority American Express point balance is
375,604.

Submitted by:
Kathleen Despoth
TLCPA Controller
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Financing Programs Dashboard
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BetterBuildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report
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Eugene F. Kranz Toledo Express Airport Statistics
November 2020/2021
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Seaport Statistics
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Dr. Martin Luther King, Jr. Plaza Passenger Statistics
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Diversified Contractors Accelerator Report
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Consider Issuance of Revenue Bonds to Finance the Costs of
Acquiring, Constructing, Developing, Equipping, Improving,
and Installing Port Authority Facilities in Support of Toledo
Innovation Center ($11 Million)

The Toledo-Lucas County Port Authority (the “Port Authority”) has been asked to
issue up to $11 million in taxable revenue bonds through the Northwest Ohio Bond Fund
(the “Bonds”) in order to finance certain costs of the Toledo Innovation Center. The Toledo
Innovation Center is a mixed use facility including a state-of-the-art innovation and
technology training facility that would offer low-income residents with technical training
and paid apprenticeships in technology and provide an open workspace for entrepreneurs
to launch and expand their businesses constituting “port authority facilities” (the “Project”).
The Project is located in the City of Toledo, Ohio in Lucas County, Ohio (the “Project
Site”) and has a $38 million budget. The Project is being undertaken by BW Industries,
Inc. (together with its affiliates, “BitWise”) and is supported by ProMedica Health System,
Inc. (together with its affiliates, “ProMedica”). Fee simple title to the Project wouldbe held
by Toledo Innovation Center Landlord LLC (the “Developer”).
The Project funding is being provided in part by new markets tax credit investments
and historic tax credit investments.
The expected total Project funding amount of the Toledo IC Investment Fund, LLC
(the “NMTC Fund”) is $28.3million. The expected principal amount of the Bonds to be
issued is $11 million. In connection with the new market tax credit investment structure,
the proceeds of the Bonds, together with a loan of the proceeds of revenue bonds of the
Development Finance Authority of Summit County (the “DFA”), a loan from JobsOhio,
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and a loan from Toledo Innovation Center Manager LLC would be loaned to Toledo
Innovation Center Leverage Lender LLC (the “Leverage Lender”). The Leverage Lender
would use the proceeds of those loans to make a leverage loan in the approximate total
amount of $19,787,600 to the NMTC Fund. The NMTC Fund woulduse the proceeds of
the leverage loan, together with an equity investment of approximately $8,512,400, to
make a series of loans to the Developer to finance the costs of the Project.
The 10% bond reserve deposit required for the Northwest Ohio Bond Fund
program is currently expected to be funded with proceeds of the Bonds. The remainder
of the proceeds of the Bonds would be used to finance a portion of the overall costs of
the Project, capitalized interest on the Bonds, and costs of issuance of the Bonds.
The Bonds

would be repaid by monthly loan payments to be made by the

Leverage Lender under the terms of a loan agreement and promissory note. The loan
would be secured by a collateral assignment of the Leverage Lender’s rights in and to the
leverage loan to the NMTC Fund, the security for the leverage loan, and the documents
evidencing the loan and providing the security. The loan wouldbe further secured by a
guaranty from BitWise and ProMedica, jointly and severally. BitWise would guaranty loan
payments for the full term of the Bonds. ProMedica would be released from the guaranty
if the new market tax credit structure is ever wound up and a satisfactory first lien priority
mortgage on the Project is granted in favor of The Bank of New York Mellon Trust
Company, N.A., as trustee for the Northwest Ohio Bond Fund program (the “Trustee”).
The DFA would have a shared first priority interest in the collateral assignment of
the leverage loan documents and the guaranty. JobsOhio would have a second priority
security interest in the leverage loan documents. Toledo Innovation Center Manager LLC
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would not be granted security for the loan to the Leverage Lender. The relative priority
and rights of the various lenders are expected to be specified in the collateral assignment
of the leverage loan documents, the guaranty agreement, and an intercreditor agreement.
The Trustee would receive the proceeds of the Bonds and administer the
disbursement of those proceeds to pay the costs of the Project. Under the intercreditor
agreement, the Trustee, acting as payment agent on behalf of itself, the trustee of the
DFA’s bonds, JobsOhio, and Toledo Innovation Center Manager LLC. The Trustee, as
payment agent, would receive monthly loan payments and distribute them to the lenders.
The Port Authority has also been asked to consider a lease transaction in order to
support the Project by providing an exemption from sales and use taxes that might
otherwise apply with respect to the purchase of building and construction materials
incorporated into structures or improvements to real property, within the meaning of Ohio
Revised Code Section 5739.02(B)(13), that constitute Project improvements.
The Finance & Development Committee recommends the adoption of the following
resolution authorizing the issuance of the bonds in the principal amount of up to $11
million to be used to finance the Project.
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RESOLUTION NO. ___-21
A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF A
MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF $11,000,000 OF
TAXABLE REVENUE BONDS OF THE TOLEDO-LUCAS COUNTY
PORT AUTHORITY UNDER THE NORTHWEST OHIO BOND FUND
PROGRAM FOR THE PURPOSE OF FINANCING COSTS OF “PORT
AUTHORITY

FACILITIES”

WITHIN

THE

MEANING

OF

OHIO

REVISED CODE SECTION 4582.01; AUTHORIZING THE EXECUTION
AND DELIVERY OF A SUPPLEMENTAL TRUST INDENTURE TO
SECURE SUCH BONDS; AUTHORIZING THE EXECUTION AND
DELIVERY OF A LOAN AGREEMENT, A COLLATERAL ASSIGNMENT
OF LEVERAGE LOAN DOCUMENTS, A GUARANTY AGREEMENT, AN
INTERCREDITOR AGREEMENT, AND A COLLATERAL ASSIGNMENT
OF GUARANTY; AUTHORIZING THE SALE OF THE REVENUE
BONDS PURSUANT TO
AUTHORIZING

THE

A BOND PLACEMENT AGREEMENT;

EXECUTION

AND

DISTRIBUTION

OF

A

DISCLOSURE STATEMENT IN CONNECTION WITH THE SALE OF
THE REVENUE BONDS; AND AUTHORIZING AND APPROVING
RELATED MATTERS.

WHEREAS, the Toledo-Lucas County Port Authority (the “Port Authority”), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio (the
“State”), is authorized and empowered, by virtue of the laws of the State, including without
limitation, Sections 13 and 16 of Article VIII, Ohio Constitution, Ohio Revised Code Chapter
4582, and Ohio Revised Code Section 122.012 (collectively, the “Act”), (i) to issue its revenue
bonds for the purpose of financing the costs of acquiring, constructing, developing, equipping,
improving, and installing “port authority facilities,” including real or personal property or real or
personal property related to, useful for, and in furtherance of “authorized purposes” of the Port
Authority, as defined in Ohio Revised Code Section 4582.01, located within the boundaries of
Ottawa County, Ohio, (ii) to enter into agreements with respect to the financing, acquiring,
constructing, developing, equipping, improving, and installing of such facilities and to provide for
a pledge of certain revenues sufficient to pay the principal of and interest and any premium on
those revenue bonds, (iii) to secure those revenue bonds by a trust indenture and one or more
supplemental trust indentures, and (iv) to enact this Bond Legislation, to enter into the Series
2022A Supplemental Indenture, the Series 2022A Agreement, the Series 2022A Security
Agreement, the Guaranty Agreement, the Intercreditor Agreement, and the Series 2022A
Collateral Assignment, and to issue and sell the Series 2022A Bonds pursuant to the Bond
Placement Agreement, as each such term is defined in Section 1, upon the terms and
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conditions provided herein and therein; and
WHEREAS, Toledo Innovation Center Leverage Lender LLC (together with its affiliates
and related entities, the “Contracting Party”) has requested that the Port Authority provide
financing to pay the costs of acquiring, constructing, developing, equipping, improving, and
installing “port authority facilities” consisting of an existing mixed use facility commonly known
as the “Toledo Innovation Center” a state-of-the-art innovation and technology training facility
that will offer low-income residents with technical training and paid apprenticeships in
technology and provide an open workspace for entrepreneurs to launch and expand their
businesses located in the City of Toledo, Ohio (the “Series 2022A Project”); and
WHEREAS, after advice from Port Authority staff, administrative officers, and advisors,
this Legislative Authority has determined that it is necessary and proper and in the best interest
of the Port Authority at this time to finance a portion of the costs of the Series 2022A Project by
issuing a series of revenue bonds in the maximum aggregate principal amount of $11,000,000;
NOW, THEREFORE, Be It Resolved by the Board of Directors of the Toledo-Lucas
County Port Authority:
Definitions. In addition to the words and terms elsewhere defined in this Bond Legislation, the
following words and terms as used in this Bond Legislation shall have the following meanings
unless otherwise provided and unless the context or use indicates another or different meaning
or intent:
“Act” means Section 13 of Article VIII of the Ohio Constitution, Ohio Revised Code
Chapter 4582, as enacted and amended from time to time, and Ohio Revised Code Section
122.012, as enacted and amended from time to time.
“Authorized Denominations” means $100,000 and any integral multiple of $5,000 in
excess of $100,000, or such other denominations as may be designated in the Certificate of
Award.
“Basic Indenture” means the Trust Indenture between the Port Authority and the Trustee
dated as of August 15, 1988.
“Bond Fund” means the Bond Fund created by the Basic Indenture.
“Bond Legislation” means this resolution and the Certificate of Award executed pursuant
to this resolution, as either or both may be amended from time to time.
“Bond Placement Agreement” means any bond placement agreement or bond purchase
agreement for the Series 2022A Bonds between the Port Authority and the Original Purchaser
or any additional, fewer, or other parties as may be designated in the Certificate of Award, as it
may be validly amended or supplemented and in effect from time to time.
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“Bond Reserve Deposit” means the amount to be deposited in the Series 2022A PRF
Principal Subaccount in the Series 2022A PRF Account in the Primary Reserve Fund, which
amount shall be provided as set forth in the Certificate of Award.
“Bonds” means Bonds as defined in the Basic Indenture.
“Bond Service Charges” means, for any period or payable at any time, the principal of,
and interest and any premium on, the Series 2022A Bonds for that period or payable at that
time, whether due at maturity or upon acceleration or redemption.
“Book Entry Form” or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Series 2022A Bonds and the principal of and interest on the
Series 2022A Bonds may be transferred only through a book entry, and (b) physical Series
2022A Bond certificates in fully registered form are issued only to a Depository or its nominee
as registered owner, with the physical Series 2022A Bond certificates “immobilized” in the
custody of the Depository. The book entry maintained by others than the Trustee is the record
that identifies the owners of book entry interests in those Series 2022A Bonds and that principal
and interest.
“Certificate of Award” means the certificate or certificates executed by the Executive, the
Fiscal Officer, or both pursuant to Section 3 of this Bond Legislation.
“Contracting Party” means Toledo Innovation Center Leverage Lender LLC, a limited
liability company organized under the laws of the State of Ohio, or any of its affiliates or related
entities as may be designated in the Certificate of Award and its permitted successors and
assigns.
“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Series 2022A Bonds or the principal of and interest on the
Series 2022A Bonds, and to effect transfers of Series 2022A Bonds, in book entry form, and
includes and means initially The Depository Trust Company (a limited purpose trust company),
New York, New York.
“Disclosure Statement” means the official statement, private placement memorandum, or
other offering document authorized by this Bond Legislation for use in connection with the initial
sale of the Series 2022A Bonds.
“Executive” means the President of the Port Authority or the Chair or Vice Chair of the
Legislative Authority.
“Financial Advisor” means DiPerna & Company, LLC.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and
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Fiscal Officer of the Port Authority.
“Guaranty Agreement” means the Guaranty Agreement or any similar instrument, to be
dated as of the date of execution and delivery of the Series 2022A Bonds, or any other date as
may be designated in the Certificate of Award, from BW Industries, Inc. and ProMedica Health
System, Inc. or any additional, fewer, or different parties as may be designated in the Certificate
of Award, to the Issuer, the Trustee, the Development Finance Authority of Summit County, U.S.
Bank National Association, or any additional, fewer, or different parties as may be designated in
the Certificate of Award, as it may be validly amended or supplemented and in effect from time
to time.
“Holder” or “holder of a Series 2022A Bond” means the person in whose name a Series
2022A Bond is registered on the register maintained initially by the Trustee.
“Indenture” means the Basic Indenture and all supplements or amendments to the Basic
Indenture.
“Intercreditor Agreement” means the Intercreditor Agreement or any similar instrument,
to be dated as of the date of execution and delivery of the Series 2022A Bonds, or any other
date as may be designated in the Certificate of Award, by and among the Trustee, the Issuer,
U.S. Bank National Association, the Development Finance Authority of Summit County,
JobsOhio, the Contracting Party, Toledo Innovation Center Manager LLC, or any other
additional, fewer, or different parties as may be designated in the Certificate of Award, as it may
be validly amended or supplemented and in effect from time to time.
“Interest Payment Date” means, as to the Series 2022A Bonds, the fifteenth day of each
May and November, commencing with the May 15 or November 15 specified in the Certificate of
Award, or such other dates as may be designated in the Certificate of Award.
“Legal Officer” means the Staff Counsel of the Port Authority.
“Legislative Authority” means the Board of Directors of the Port Authority.
“Original Purchaser” means, as to the Series 2022A Bonds, the entity or entities
designated in the Certificate of Award.
“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing
corporations.
“Pledged Revenues” means Pledged Revenues as defined in the Basic Indenture.
“Primary Reserve Fund” means the Primary Reserve Fund created by the Basic
Indenture.
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“Project Fund” means the Project Fund created by the Basic Indenture.
“Series” means Series as defined in the Basic Indenture.
“Series 2022A Agreement” means the Loan Agreement by which the Port Authority, as
lender, loans the proceeds of the Series 2022A Bonds to the Contracting Party, as borrower, to
be dated as of the first day of the month in which the Series 2022A Bonds are executed and
delivered, or any other date as may be designated in the Certificate of Award, as it may be duly
amended or supplemented from time to time.
“Series 2022A Bonds” means, the revenue bonds authorized by this Bond Legislation to
be issued under the Northwest Ohio Bond Fund Program pursuant to the Series 2022A
Supplemental Indenture.
“Series 2022A Collateral Assignment” means the Collateral Assignment Agreement, to
be dated as of the date of execution and delivery of the Series 2022A Bonds, or any other date
as may be designated in the Certificate of Award, from the Trustee and the Port Authority to
Fifth Third Bank, Cincinnati, Ohio, or any successor program reserve letter of credit bank, as it
may be validly amended or supplemented and in effect from time to time.
“Series 2022A Security Agreement” means the Collateral Assignment of Leverage Loan
Documents or any similar instrument, to be dated as of the date of execution and delivery of the
Series 2022A Bonds, or any other date as may be designated in the Certificate of Award,
pursuant to which the Contracting Party grants to the Trustee a collateral assignment and
security interest in various financing and security documents to secure the Bonds, as it may be
validly amended or supplemented and in effect from time to time.
“Series 2022A Project” means the Series 2022A Project, as defined in the Series 2022A
Agreement, being “port authority facilities” as defined in the Act.
“Series 2022A Supplemental Indenture” means the Supplemental Indenture authorized
by this Bond Legislation securing the Series 2022A Bonds, to be dated as of the first day of the
month in which the Series 2022A Bonds are executed and delivered, or any other date as may
be designated in the Certificate of Award, between the Port Authority and the Trustee, as it may
be validly amended or supplemented and in effect from time to time, the numerical designation
of which is to be assigned as provided in Section 3(a) of this Bond Legislation.
“Special Funds” means, collectively, the Special Funds as established under and
identified in the Basic Indenture and in the custody of the Trustee.
“State” means the State of Ohio.
“Supplemental Indenture” means Supplemental Indenture as defined in the Basic
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Indenture.
“Taxable Bonds” means Taxable Bonds as defined in the Basic Indenture.
“Trustee” means The Bank of New York Mellon Trust Company, N.A., or any successor
Trustee permitted under the Indenture.
The captions and headings in this Bond Legislation are solely for convenience of
reference and do not define, limit or describe the scope or intent of any provisions or Sections of
this Bond Legislation. Words or terms used herein with initial capital letters and not defined
herein shall have the meanings given to them in the Basic Indenture and the Series 2022A
Supplemental Indenture.
Determinations by Legislative Authority. This Legislative Authority determines that: (i) it is
necessary and proper and in the best interest of the Port Authority to, and the Port Authority
shall issue, sell, and deliver the Series 2022A Bonds in the maximum aggregate principal
amount of $11,000,000 at this time, as provided and authorized in this Bond Legislation and in
the Indenture, including the Series 2022A Supplemental Indenture, and pursuant to the authority
of the Act, for the purpose of paying a portion of the costs of the Series 2022A Project; (ii) the
Series 2022A Project constitutes “port authority facilities” as defined in the Act, and is consistent
with the purposes of the Act; (iii) the utilization of the Series 2022A Project is in furtherance of
the purposes of the Act and will benefit the people of the State by creating jobs and employment
opportunities and improving the economic welfare of the people of the State; and (iv) provision
of the Series 2022A Project requires the issuance, sale, and delivery of the Series 2022A
Bonds.
Terms and Provisions of the Series 2022A Bonds
Generally. The Series 2022A Bonds (i) shall be issued, unless a Supplemental Indenture shall
have been executed and delivered pursuant to Section 8.02(h) of the Basic Indenture, only in
fully registered form, substantially in the form utilized for prior Series of Taxable Bonds; (ii) shall
be exchangeable for Series 2022A Bonds of the same Series and of Authorized Denominations,
as provided in the Indenture; (iii) shall be numbered in such manner as determined by the
Trustee in order to distinguish each Series 2022A Bond from any other Series 2022A Bond; (iv)
shall be in Authorized Denominations; (v) shall be subject to optional and mandatory sinking
fund redemption in the amounts and at the times and prices for which provision is made in the
Certificate of Award and in the manner set forth in this Bond Legislation and upon the conditions
set forth in the Indenture; (vi) shall be dated as of the date designated in the Certificate of
Award; and (vii) shall be signed by the Executive and the Fiscal Officer in their official
capacities; provided, that either or both of such signatures may be a facsimile. Each Series
2022A Bond shall bear interest, payable on the Interest Payment Dates, from the most recent
date to which interest has been paid or duly provided for or, if no interest has been paid or duly
provided for, from its date. The Series 2022A Bonds shall be issued in one or more series as
may be determined by the Executive or Fiscal Officer in the Certificate of Award. The Series
2022A Bonds shall initially be designated “Toledo-Lucas County Port Authority Taxable
Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2022A (Toledo Innovation
Center Project)” or as otherwise may be determined by the Executive or Fiscal Officer in the
Certificate of Award consistent with the Disclosure Statement utilized in connection with the
initial sale of the Series 2022A Bonds and as may be appropriate in order to distinguish the
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Series 2022A Bonds from the several other Series of Bonds issued under the Basic Indenture or
otherwise theretofore executed and delivered. The Series 2022A Supplemental Indenture shall
be designated as the “One Hundred Third Supplemental Trust Indenture” or as otherwise may
be determined by the Executive or Fiscal Officer in the Certificate of Award consistent with the
Disclosure Statement utilized in connection with the initial sale of the Series 2022A Bonds and
as may be appropriate in order to distinguish the Series 2022A Supplemental Indenture from the
respective Supplemental Indentures securing the several other Series of Bonds issued under
the Basic Indenture or otherwise theretofore executed and delivered.
Book Entry System. Notwithstanding any other provisions of this Bond Legislation or the
Indenture, if it is determined in the Certificate of Award that it is in the best interest of and
financially advantageous to the Port Authority, the Series 2022A Bonds may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is utilized,
(i) the Series 2022A Bonds may be issued in the form of a single, fully registered Series 2022A
Bond representing each maturity and registered in the name of the Depository or its nominee,
as registered owner, and immobilized in the custody of the Depository; (ii) except as otherwise
provided in the Series 2022A Supplemental Indenture, the book entry interest owners of Series
2022A Bonds in book entry form shall not have any right to receive Series 2022A Bonds in the
form of physical securities or certificates; (iii) ownership of book entry interests in Series 2022A
Bonds in book entry form shall be shown by book entry on the system maintained and operated
by the Depository and its Participants, and transfers of the ownership of book entry interests
shall be made only by book entry by the Depository and its Participants; and (iv) the Series
2022A Bonds as such shall not be transferable or exchangeable, except for transfer to another
Depository or to another nominee of a Depository, without further action by the Port Authority.
Interest Rates and Principal Maturities. The Executive or the Fiscal Officer shall execute the
Certificate of Award at or prior to the time the Series 2022A Bonds are issued. The Series
2022A Bonds shall bear interest at the annual rate or rates per year, payable on each Interest
Payment Date (provided that the Certificate of Award may provide for a delay of not to exceed
twelve months in the first Interest Payment Date), and shall mature and be subject to mandatory
redemption on May 15 or November 15, or both, in the years and in the principal amounts, all as
shall be set forth in the Certificate of Award; provided, that no rate of interest therein specified
shall exceed the maximum rate allowed by law. The Certificate of Award shall fix the principal
amount of the Series 2022A Bonds to be issued which shall not exceed $11,000,000. The
Certificate of Award shall fix the maturity or maturities and the optional and mandatory
redemption provisions, including any mandatory sinking fund redemption provisions, of the
Series 2022A Bonds so as to provide to the Port Authority with the lowest feasible interest cost
but within the amount that is reasonably expected to be realized from payments made by the
Contracting Party under the Series 2022A Agreement. The procedures, credits and conditions
for the satisfaction of the mandatory sinking fund requirements shall be as set forth in the Basic
Indenture.
Certificate of Award. The terms and provisions set forth in this Section 3 for each series of
Series 2022A Bonds may be altered through a determination made by the Executive or Fiscal
Officer in the Certificate of Award. Other terms of the Series 2022A Bonds may be specified in
the Certificate of Award or the Series 2022A Supplemental Indenture. All matters determined in
the Certificate of Award, as the same may be amended or supplemented, shall be conclusive
and binding.
Sale of the Series 2022A Bonds: Disclosure Statement. The Series 2022A Bonds shall be sold
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in a direct sale and are hereby awarded to the Original Purchaser at the purchase price set forth
in the Certificate of Award, plus any accrued interest from their date to the date of their delivery
and payment therefor. Fees payable in connection with the issuance and sale of the Series
2022A Bonds, including any fees under the Bond Placement Agreement and any fees of the
Port Authority’s Financial Advisor, bond counsel, and disclosure counsel may be paid from the
proceeds of the Series 2022A Bonds or other available amounts and are hereby appropriated
for that purpose.
The Executive and the Fiscal Officer are directed to make the necessary arrangements
on behalf of the Port Authority to establish the date, location, procedure, and conditions for the
delivery of the Series 2022A Bonds to the Original Purchaser. Those officers are further
directed to take all actions necessary to effect due execution, authentication, and delivery of the
Series 2022A Bonds under the terms of this Bond Legislation, the Indenture, the Series 2022A
Supplemental Indenture, and the Bond Placement Agreement.
It is determined by this Legislative Authority that the price for and the terms of the Series
2022A Bonds, and the sale thereof, all as provided in this Bond Legislation, the Indenture, and
the Bond Placement Agreement, are in the best interests of the Port Authority and are in
compliance with all legal requirements.
The distribution of a Disclosure Statement of the Port Authority, substantially in the form
used in connection with prior Series of Taxable Bonds, relating to the initial sale of the Series
2022A Bonds, but with modifications necessary to reflect the method of sale and the terms of
the Series 2022A Bonds, is hereby approved. The Executive, the Fiscal Officer, and any other
official of the Port Authority are each hereby authorized and directed to complete and execute,
on behalf of the Port Authority and in their official capacities, a final Disclosure Statement, which
final Disclosure Statement shall be substantially in the form of the preliminary Disclosure
Statement if a preliminary Disclosure Statement has been distributed with such modifications,
changes, and supplements as are necessary or desirable for the purposes thereof as such
officers shall approve. Such officers are authorized to use and distribute, or authorize the use
and distribution of, any preliminary Disclosure Statement and the final Disclosure Statement and
any supplements thereto as so executed in connection with the issuance of the Series 2022A
Bonds, and are each authorized and directed to advise the Original Purchaser in writing
regarding limitations on the use of any preliminary Disclosure Statement and the final Disclosure
Statement and any supplements thereto as the officer acting deems necessary or appropriate to
protect the interests of the Port Authority. The Executive, the Fiscal Officer, and any other
official of the Port Authority are each authorized to execute and deliver, on behalf of the Port
Authority and in their official capacities, such certificates in connection with the accuracy of any
preliminary Disclosure Statement, the final Disclosure Statement and any supplements thereto
as, in their judgment, may be necessary or appropriate.
Application of Proceeds of the Series 2022A Bonds. The proceeds of the sale of the Series
2022A Bonds shall be allocated and deposited as set forth in the Certificate of Award.
Security for the Series 2022A Bonds. As provided in the Indenture, the Series 2022A Bonds
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shall be payable solely from the Pledged Revenues and the funds established under the Basic
Indenture and shall be secured equally and ratably (i) by an assignment of and a lien on (A) the
Special Funds, (B) the Pledged Revenues, and (C) such collateral as may from time to time be
assigned, provided, however, that any assignment of or lien on any fund, account, receivables,
revenues, money or other intangible property not in the custody of the Trustee shall be valid and
enforceable only to the extent permitted by law, and (ii) by the Indenture. Nothing in the Series
2022A Bonds, the Bond Legislation, or the Indenture shall constitute a general obligation, debt,
or bonded indebtedness of the Port Authority; neither the general resources of the Port Authority
shall be required to be used, nor the general credit of the Port Authority pledged, for the
performance of any duty under the Series 2022A Bonds, the Bond Legislation, or the Indenture;
and, further, nothing therein gives the Holders of the Series 2022A Bonds, and they do not
have, the right to have excises or taxes levied by this Legislative Authority, or by the State or the
taxing authority of any other political subdivision, for the payment of principal of, redemption
premium, if any, and interest on the Series 2022A Bonds, but the Series 2022A Bonds are
payable from the Pledged Revenues and the funds established under the Indenture as provided
herein and in the Indenture, and each Series 2022A Bond shall contain a statement to that
effect; provided, however, that nothing in this Bond Legislation shall be deemed to prohibit the
Port Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any
other resources or revenues for the fulfillment of any of the terms, conditions or obligations of
the Series 2022A Bonds, the Bond Legislation, or the Indenture.
Covenants of Port Authority. The Port Authority, by issuance of the Series 2022A Bonds,
covenants and agrees with the Holders of the Series 2022A Bonds, that:
Use of Proceeds. The Port Authority will use, or cause to be used, the proceeds of the Series
2022A Bonds for the purposes set forth in Section 5 of this Resolution.
Segregation of Funds. The Port Authority will segregate, for accounting purposes, the Pledged
Revenues and the funds established under the Indenture from all other revenues and funds of
the Port Authority.
Transcript of Proceedings. The Fiscal Officer, or other appropriate officer of the Port Authority,
will furnish to the Original Purchaser and to the Trustee a true transcript of proceedings, certified
by the Fiscal Officer or other officer, of all proceedings had with reference to the issuance of the
Series 2022A Bonds together with such information from the Port Authority’s records as is
necessary to determine the regularity and validity of such issuance.
Further Actions and Delivery of Instruments. The Port Authority will, at any and all times, cause
to be done all such further acts and things and cause to be executed and delivered all such
further instruments as may be necessary to carry out the purpose of the Series 2022A Bonds
and this Bond Legislation or as may be required by the Act and will comply with all requirements
of law applicable to the Series 2022A Bonds.
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Observance and Performance of Agreements and Obligations. The Port Authority will observe
and perform all its agreements and obligations provided for by the Series 2022A Bonds, the
Bond Legislation, the Indenture, and the Series 2022A Supplemental Indenture. All of the
obligations under the Bond Legislation, the Indenture, and the Series 2022A Supplemental
Indenture are hereby established as duties specifically enjoined by law and resulting from an
office, trust or station upon the Port Authority within the meaning of Ohio Revised Code Section
2731.01.
Series 2022A Supplemental Indenture, Series 2022A Agreement, Series 2022A Security
Agreement, Guaranty Agreement, Intercreditor Agreement, Series 2022A Collateral
Assignment, and Bond Placement Agreement. The Executive and the Fiscal Officer are hereby
authorized and directed, for and in the name of the Port Authority and on its behalf, to execute
and deliver: (a) the Series 2022A Supplemental Indenture, to secure the payment of the Bond
Service Charges on the Series 2022A Bonds; (b) the Series 2022A Agreement, to provide for
the loan of the proceeds of the Series 2022A Bonds to the Contracting Party; (c) the Series
2022A Security Agreement; (d) the Guaranty Agreement; (e) the Intercreditor Agreement; (f) the
Series 2022A Collateral Assignment, to provide Fifth Third Bank or any successor program
reserve letter of credit bank, as issuer of its letter of credit to the Port Authority, rights to enforce
payments to be made under the Series 2022A Security Agreement and the Guaranty
Agreement; and (g) the Bond Placement Agreement, to provide for the sale of the Series 2022A
Bonds; provided, that all such documents shall be in substantially the form used in connection
with the issuance of prior Taxable Bonds, with such modifications as are necessary to conform
to this Bond Legislation, after approval thereof by the Legal Officer. The forms of the aforesaid
documents are approved with such changes as are not inconsistent with this Bond Legislation,
are not materially adverse to the Port Authority, are permitted by the Act, and shall be approved
by the officers executing those documents. The approval of such changes, and that such
changes are not materially adverse to the Port Authority, are permitted by the Act, and are not
inconsistent with this Bond Legislation shall be conclusively evidenced by the execution of those
documents by those officials.

Acquiring, Constructing, Developing, Equipping, Improving, and Installing the Series 2022A
Project. It is hereby determined by this Legislative Authority that acquiring, constructing,
developing, equipping, improving, and installing the Series 2022A Project shall be undertaken
by, or at the direction of, the Contracting Party pursuant to the Series 2022A Agreement.
Other Actions and Documents. The Executive and the Fiscal Officer are each authorized and
directed to take such further actions and execute any certifications, financing statements,
assignments, agreements, instruments, intercreditor agreements, acknowledgements,
guarantees, mortgages, and other documents that are necessary or appropriate to perfect the
assignments contemplated in the Indenture and to consummate the transactions contemplated
in this Bond Legislation and the agreements authorized hereby.
Severability. Each section of this Bond Legislation and each subdivision or paragraph of each
section is hereby declared to be independent and the finding or holding of any section or any
subdivision or paragraph of any section to be invalid or void shall not be deemed or held to
affect the validity of any other section, subdivision, or paragraph of this Bond Legislation.
Compliance with Open Meeting Law. It is found and determined that all formal actions of this
Legislative Authority concerning and relating to the passage of this Bond Legislation were taken
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in an open meeting of this Legislative Authority, and that all deliberations of this Legislative
Authority and of any of its committees that resulted in such formal action, were in meetings open
to the public, in compliance with the law.

Effective Date. This Bond Legislation shall be in full force and effect upon its passage.
Approved:
_______________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_______________________________________
Thomas J. Winston, Secretary

47
December 16, 2021

Meeting of the Board of Directors

Agenda Item VII (A) 2

Consider Base Lease and Lease Back Transaction With
Toledo Innovation Center Landlord LLC
in Support of Toledo Innovation Center Project
The Port Authority has been asked to acquire leasehold interest in certain real
property, cause the construction of certain improvements to the real property, and lease
the real property and improvements back to the base lessor in order to support the
development of the Toledo Innovation Center. The Toledo Innovation Center is a mixed
use facility including a state-of-the-art innovation and technology training facility that
would offer low-income residents with technical training and paid apprenticeships in
technology and provide an open workspace for entrepreneurs to launch and expand their
businesses constituting “port authority facilities” (the “Project”). The Project is located in
the City of Toledo, Ohio in Lucas County, Ohio (the “Project Site”) and has a $38 million
budget. The Project is being undertaken by BW Industries, Inc. (together with its affiliates,
“BitWise”) and is supported by ProMedica Health System, Inc. (together with its affiliates,
“ProMedica”). Fee simple title to the Project would be held by Toledo Innovation Center
Landlord LLC (the “Developer”).
In support of the Project, the Developer has requested that the Port Authority enter
into a lease transaction that would support the claim of an exemption from Ohio sales and
use taxes that might otherwise apply with respect to the purchase of building and
construction materials incorporated into structures or improvements to real property,
within the meaning of Ohio Revised Code Section 5739.02(B)(13), that constitute Project
improvements.
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The lease transaction would include a base lease from the Developer, as base
lessor, to the Port Authority, as base lessee, under which the Port Authority would acquire
leasehold interest in and to the Project Site. The Port Authority and the Developer would
cooperate under the terms and conditions of a Construction Manager At-Risk Agreement
and a Project Lease from the Port Authority, as project lessor, to the Developer, as project
lessee, to cause the acquisition, construction, rehabilitation, equipping, development,
improvement, and installation of the Project. The Project Site and the Project would be
leased back to the Developer under the Project Lease. The Developer, BitWise, and
ProMedica would indemnify and hold the Port Authority harmless for any sales tax and
environmental liabilities that may arise due to the lease transaction under the terms and
conditions of an Indemnity Agreement.
The Port Authority has also been asked to consider the issuance of up to $11
million in revenue bonds through the Northwest Ohio Bond Fund in order to finance a
portion of the costs of the Project in conjunction with new markets tax credit and historic
tax credit investment structures.
The Finance & Development Committee recommends adoption of the following
resolution authorizing the lease transaction in support of the Project as described above.
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APPROVING THE EXECUTION AND DELIVERY OF A BASE LEASE,
A

PROJECT LEASE,

A CONSTRUCTION

MANAGER AT-RISK

AGREEMENT, AND RELATED DOCUMENTS CONCERNING THE
ACQUISITION OF LEASEHOLD INTEREST IN REAL PROPERTY
CONSTITUTING “PORT AUTHORITY FACILITIES”; APPROVING
THE ACQUISITION OF SUCH LEASEHOLD INTEREST IN REAL
PROPERTY BY THE PORT AUTHORITY; AND APPROVING RELATED
MATTERS.
WHEREAS, the Toledo-Lucas County Port Authority (the “Authority”), by virtue of the
constitution and laws of the State of Ohio, particularly Sections 13 and 16, Article VIII, Ohio
Constitution and Ohio Revised Code Sections 4582.01 through 4582.20 (the “Act”) and the
authorities therein mentioned, is authorized (i) cooperate with Toledo Innovation Center Landlord
LLC (the “Developer”) to create and preserve jobs and employment opportunities and to improve
the economic welfare of the people within the jurisdiction of the Authority and within the State of
Ohio, to encourage housing opportunities within the jurisdiction of the Authority and within the
State of Ohio, and to enhance, foster, aid, provide, or promote economic development and
housing within the jurisdiction of the Authority, (ii) to acquire leasehold interest in certain real
property located in the City of Toledo, Ohio (the “Project Site”) in furtherance of those purposes
by the execution and delivery of a Base Lease between the Developer, as base lessor, and the
Authority, as base lessee, (iii) to cause the Developer to acquire, construct, rehabilitate, equip,
develop, improve, and install an existing mixed use facility commonly known as the “Toledo
Innovation Center,” a state-of-the-art innovation and technology training facility that will offer lowincome residents with technical training and paid apprenticeships in technology and provide an
open workspace for entrepreneurs to launch and expand their businesses (the “Project”), and (iv)
to lease the Project Site and the Project to the Developer under a Project Lease (the “Project
Lease”) between the Authority, as project lessor, and the Developer, as project lessee; and
WHEREAS, the Developer has requested that the Authority cooperate with the Developer
to acquire leasehold interest in the Project Site, cause the acquisition, construction, development,
equipping, improving, and installing of the Project, and lease the Project Site and the Project to
the Developer for a period of up to 20 years, as provided in the Project Lease, all as more
particularly described in the Preliminary Term Sheet dated November 23, 2021 between the
Authority and the Developer (the “Term Sheet”) and executed on November 29, 2021 (the
“Proposed Transaction”); and
WHEREAS, the acquisition and lease of the Project in cooperation with the Developer is
expected (i) to create jobs and employment opportunities and thereby to enhance the economic
welfare of the people within the jurisdiction of the Authority and the State of Ohio, (ii) encourage
housing opportunities within the jurisdiction of the Authority and within the State of Ohio, and (iii)
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to enhance, foster, aid, provide, or promote economic development within the jurisdiction of the
Authority and the State of Ohio.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority that:
Section 1.
This Board does hereby find and determine, based upon the
representations of the Developer, that:
(a)
The Project Site and the Project are “port authority facilities” within the
meaning of that term as defined in Ohio Revised Code Section 4582.01; and
(b)
The acquisition of leasehold interest in the Project Site by the Authority, the
acquisition, construction, rehabilitation, equipping, development, improvement, and
installation of the Project, and the lease of the Project Site and the Project to the Developer
is consistent with the purposes of Ohio Constitution, Article VIII, Section 13, to create or
preserve jobs and employment opportunities and to improve the economic welfare of the
people of the State of Ohio, Ohio Constitution, Article VIII, Section 16, to encourage
housing opportunities within the jurisdiction of the Authority and within the State of Ohio,
and Ohio Revised Code Section 4582.01(B)(1), to enhance, foster, aid, provide, or
promote economic development within the jurisdiction of the Authority and the State of
Ohio.
Section 2.
The Board hereby approves the participation of the Authority in the
Proposed Transaction, on substantially the same terms as those set forth in the Term Sheet and
in the Ground Lease, the Project Lease, the Construction Manager At-Risk Agreement, and the
Indemnity Agreement (the “Lease Documents”), each substantially in the form currently on file
with the Board.
Section 3.
The Board hereby approves, and the Authority is hereby authorized to
execute, deliver, and perform, the Lese Documents, each substantially in the form currently on
file with the Board, with such changes as shall not be materially adverse to the Authority or
inconsistent with this Resolution and as may be approved by the officer or officers of the Authority
executing the same. The President and Chief Executive Officer and the Assistant Secretaries and
Fiscal Officers, alone or together, are hereby authorized to execute and deliver, for and in the
name and on behalf of the Authority, the Lease Documents, together with such changes to them
as shall not be materially adverse to the Authority or inconsistent with this Resolution. The
execution of the Lease Documents by a duly authorized officer or officers of the Authority shall
evidence conclusively that any such changes are not materially adverse to the Authority, are not
inconsistent with this Resolution, and that any conditions to its execution and delivery have been
satisfied.
Section 4.
The Authority is hereby authorized to, upon satisfaction or waiver of all
conditions in the Base Lease, accept leasehold interest in the Project Site.
Section 5.
The President and Chief Executive Officer and the Assistant Secretaries
and Fiscal Officers, alone or together, are hereby authorized and directed to take such further
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actions and execute any certifications, financing statements, assignments, agreements,
instruments, and other documents, including, without limitation, any leasehold mortgages,
subordination, non-disturbance, recognition, or attornment agreements, and indemnity
agreements that are necessary or appropriate in connection with the Lease Documents in
accordance with this Resolution. The Authority shall, at any and all times, cause to be done all
such further acts and things and cause to be executed and delivered all such further instruments
as may be necessary or appropriate in connection with the Lease Documents and the Project in
accordance with this Resolution or as may be required by the Act and shall comply with all
requirements of law applicable to the Project.
Section 6.
This Board hereby authorizes the President and Chief Executive Officer
and the Assistant Secretaries and Fiscal Officers, alone or together, and upon execution of the
Lease Documents by the parties to them, to provide the Developer or its nominees with one or
more appropriate certificates (the “Exemption Certificates”) to support the claim of an exemption
from Ohio sales and use taxes that might otherwise apply with respect to the purchase of building
and construction materials incorporated into structure or improvements to real property within the
meaning of Ohio Revised Code Section 5739.02(B)(13), that constitute Project improvements.
Section 7.
This Board finds and determines that all formal actions of this Board
concerning and relating to the adoption of this Resolution were taken in an open meeting of this
Board and that all deliberations of this Board and of any committees that resulted in those formal
actions were in meetings open to the public in full compliance with applicable legal requirements.
Section 8.

This Resolution shall be in full force and effect upon its adoption.

Approved:
_______________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_______________________________________
Thomas J. Winston, Secretary
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Consider Maritime Assistance Program (MAP) Grant
Agreement with Ohio Department of Transportation

The Maritime Assistance Program (MAP) was created by HB 166 of the 133rd
General Assembly and directed toward Ohio Port Authorities created under Chapter 4582
of the Ohio Revised Code to assist with infrastructure needs.
On December 6, 2021, the Port Authority received notification from the Ohio
Department of Transportation (ODOT) that the following application has been awarded
grant funds in the amounts indicated:
• Bulk Material Conveyor System at General Cargo Facility No. 1- $3 million
• Additional Funding to cover inflationary costs for Facility No. 1 Dock Wall and
Liquid Transload Project- $4 million .
The MAP grant application requires a 50% match obligation that would be fulfilled
by $6.5 million in previously allocated federal Port Infrastructure Development Grant
funding and $500,000 from Midwest Terminals for the Conveyor System.
Funding allocated to the Facility No. 1 Dock Wall and Liquid Transload Project ($4
million) would be added to funding previously awarded through the MAP ($4 million) and
the U.S. Maritime Administration’s Port Infrastructure Development Grant Program ($16
million) bringing the total funding for the Dock Wall and Liquid Transload Project project
to $24 million.
The Finance & Development Committee recommends authorizing the President to
enter into all agreements necessary to accept the grant funds awarded from the MAP and
to execute any agreements with ODOT may be required for the Port to administer the
Project.
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The Finance & Development Committee also recommends authorizing the
President to execute contracts for the procurement and installation of the conveyor
system with the lowest responsive and responsible bidder who can meet the terms of the
grant agreement and the Port Authority standard bidding process.
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RESOLUTION NO.____
AUTHORIZING MARITIME ASSISTANCE PROGRAM GRANT AGREEMENT
WITH OHIO DEPARTMENT OF TRANSPORTATION

WHEREAS, the Maritime Assistance Program “(MAP”) was created by House Bill 166 of
the 133rd Ohio General Assembly and directed toward Ohio port authorities created under
Chapter 4582 of the Ohio Revised Code to assist with infrastructure needs; and
WHEREAS, the Port Authority received notification from the Ohio Department of
Transportation (“ODOT”) that the following application has been awarded grant funds in the
amounts indicated:
• Bulk material conveyor system at General Cargo Facility No. 1 - $3 million
• Inflationary costs for Facility No. 1 Dock Wall and Liquid Transload Project - $4 million;
and
WHEREAS, the MAP grant requires a fifty percent (50%) match obligation, which may be
met by $6.5 million in previously allocated federal Port Infrastructure Development Grant funding
and $500,000 from Midwest Terminals;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with the Ohio Department of Transportation for a $7 million Maritime Assistance
Program grant, which agreement shall include such terms and conditions as the President deems
necessary or appropriate.
That the required financial match shall be satisfied by $6.5 million in previously
appropriated federal Port Infrastructure Development Grant funding and from the $500,000
contribution from Midwest Terminals.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
a contract for the procurement and installation of the conveyor system with the lowest responsive
and responsible bidder, as determined by the President, who can meet the terms of the grant
agreement and the Port Authority standard bidding process, and which contract shall include such
terms and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Vice President of Business Development.
Approved:

_________________________________
Sharon Speyer, Chair

Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider 2022 Operating Budget and Making Annual
Appropriations for Current Expenses at the Port Authority
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RESOLUTION NO. _____
AUTHORIZING OPERATING BUDGET FOR 2022

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the Operating Budget for the Toledo-Lucas County Port Authority for the year 2022,
as prepared and submitted by the Fiscal Officer, be and the same is hereby approved and
adopted.
Said Budget shall be as follows:
SEAPORT DIVISION
Personnel
Marketing
Contractual Services
Utilities
Repairs & Maintenance
Admin Charge/Services to Admin.
Capital/Development Projects

$165,720
19,867
267,809
2,940
70,000
282,548
300,000

Total Seaport Division

$1,108,884
AIRPORT DIVISION

Personnel
Marketing
Contractual Services
Utilities
Repairs & Maintenance
Other Operating Expenses
Admin Charge/Services to Admin

$1,861,622
307,660
400,623
496,200
1,117,760
4,950
656,134

Total Airport Division

$4,844,949
FACILITIES DIVISION

Personnel
Marketing
Contractual Services

$954,141
24,600
2,057,742
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1,035,600
1,147,200
1,128,931
830,000

Total Facilities Division

$7,178,214
ADMINISTRATION DIVISION

Personnel
Marketing
Contractual Services
Utilities
Other Expenses
Admin Charge/Services to Admin

$1,540,337
103,369
373,194
16,500
34,210
(2,067,613)

Total Administration Division

$0.00
PROPERTY TAX FUND

Contractual Services
Debt Service
Local Grants
Capital/Development Projects
Total Property Tax Fund

$125,000
1,875,885
350,000
49,115
$2,400,000

That the Fiscal Officer be and hereby is authorized to base his preparation of the appropriation
resolutions for the year 2022 on the budget herein approved and as modified from time to time
by the Board.
Approved:

_________________________________
Sharon Speyer, Chair

Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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RESOLUTION NO.____
AUTHORIZING ANNUAL APPROPRIATIONS FOR CURRENT EXPENSES
AT THE PORT AUTHORITY

WHEREAS, by Resolution No. _____-21, the Board of Directors of the Toledo-Lucas
County Port Authority approved its Operating Budget for the calendar year 2022;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the following appropriations from the Seaport, Airport, Facilities, Property Tax, and
Administration Funds are hereby made for the purposes indicated:

BE IT FURTHER RESOLVED that the Chair, Secretary-Fiscal Officer of the Port Authority,
or such members of the Board of Directors of the Toledo-Lucas County Port Authority as the Chair
may designate, are hereby authorized to enter into agreements for and make expenditures in
pursuance of the appropriations hereby made.
BE IT FURTHER RESOLVED that the Fiscal Officer is hereby authorized to draw warrants
against the appropriations made upon presentation of vouchers therefor.
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BE IT FURTHER RESOLVED that the Fiscal Officer is authorized to make such entries
on the books of the Toledo-Lucas County Port Authority as are necessary to carry this
resolution into effect
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Construction Contract for Component 2:
Reconstruction of Dock Face – Phase 2 at Facility No. 1
(Morrish Wallace Construction, Inc. dba Ryba Marine
Construction Co.)
This project includes dredging of the Maumee River near the dock face at Facility
No. 1 in preparation of the upcoming Reconstruction of Dock Face Phase 3 project. The
U.S. Army Corps of Engineers (USACE) permit currently held by the Port Authority
prohibits in-water work between March 15 and June 30 to preclude adverse impacts on
the spawning, nursery, and feeding activities of indigenous fish species. All material
dredged from the dock face would be disposed of at the Port Authority’s confined disposal
facility (Facility No. 3).
The project was bid on December 2, 2021, following the Port Authority’s standard
public bid process for projects over $100,000, and adheres to the bidding requirements
outlined in the U.S. Dept. of Transportation Maritime Administration’s (MARAD) Port
Infrastructure Development Program (PIDP) grant and the Maritime Assistance Program
(MAP) grant agreements. The engineer’s estimate for this project is $285,000. Following
are the bids received:
Bidder & Location

Base Bid Amt.

Morrish Wallace Construction, Inc.
dba Ryba Marine Construction Co.
Cheboygan, MI (hydraulic dredging)

$211,000.00

Geo. Gradel Co.
Toledo, OH (mechanical dredging)

$235,535.00

The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter into a contract with Morrish Wallace
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Construction, Inc., doing business as Ryba Marine Construction Co., Cheboygan, MI, in
the amount of $211,000, for hydraulic dredging and authorizing payment as described,
including up to the engineer’s estimate, from the proceeds of the grant from the MARAD
and MAP.
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RESOLUTION NO. _____
AUTHORIZING CONSTRUCTION CONTRACT FOR COMPONENT 2:
RECONSTRUCTION OF DOCK FACE – PHASE 2 AT FACILITY NO. 1 (MORRISH
WALLACE CONSTRUCTION, INC. DBA RYBA MARINE CONSTRUCTION CO.)
WHEREAS, the construction contract for Component 2:Reconstruction of Dock Face –
Phase 2 at Facility No. 1 Project includes dredging of the Maumee River near the dock face at
Facility No. 1 (the ”Project”) in preparation of the upcoming Reconstruction of Dock Face Phase
3 project; and
WHEREAS, the U.S. Army Corps of Engineers (“USACE”) permit currently held by the
Port Authority prohibits in-water work between March 15 and June 30 to preclude adverse impacts
on the spawning, nursery, and feeding activities of indigenous fish species; and
WHEREAS, all material dredged from the dock face would be disposed of at the Port
Authority’s confined disposal facility known as Facility No. 3; and
WHEREAS, following the Port Authority’s standard public bid process for projects over
$100,000, and adhering to the bidding requirements outlined in the U.S. Dept. of Transportation
Maritime Administration’s (“MARAD”) Port Infrastructure Development Program (“PIDP”) grant
and the Maritime Assistance Program “(MAP”) grant agreements, Morrish Wallace Construction,
Inc., dba Ryba Marine Construction Co., submitted a bid in the amount of $211,000, which bid is
recommended to be the lowest responsive and responsible bid received;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the bid from Morrish Wallace Construction, Inc., dba Ryba Marine Construction Co.
in the amount of $211,000 be and hereby is determined to be the lowest responsive and
responsible bid received for the Component 2: Reconstruction of Dock Face – Phase 2 at Facility
No. 1 Project.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with Morrish Wallace Construction, Inc., dba Ryba Marine Construction Co., for
hydraulic dredging of the Maumee River near the dock face at Facility No. 1, at a cost of $211,000,
which agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments and change orders, in
order to implement the terms of this resolution, provided such instruments are in a form approved
by Counsel and approved in substance by the Director of Facilities & Development Services.
That the costs of the Project, including up to the engineer’s estimate of $285,000, shall be
paid from the proceeds of the previously appropriated Port Infrastructure Development Grant (No.
693JF71910011) and the Maritime Assistance Program grant (No. 113566).
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_________________________________
Sharon Speyer, Chair

Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary

64
December 16, 2021

