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Report Regarding Acquisition of Goods,
Equipment, Materiel and Services for Quarter Ending
December 31, 2020
The President reports quarterly on acquisitions made under Resolution No. 3-13
costing $10,000 to $100,000 and paid with funds appropriated in existing budgets for
which all applicable legal requirements regarding bidding have been met, and for which
no action is required by the Board:
October 2020
Allied Universal Security Services
Security One Government Center

14,279.58

Allied Universal Security Services
Security One Government Center

21,103.67

Lott Industries, Inc.
Custodial Services One Government Center

31,466.45

Brondes of Maumee
Engine Maintenance Truck
Eugene F. Kranz Toledo Express Airport

10,721.45

TEA Services LLC
Janitorial Services
Dr. Martin Luther King, Jr. Plaza and
Eugene F. Kranz Toledo Express Airport

17,398.85

E&K Contractors
Repair of Water Main Break

18,536.50
Monthly Total:

113,506.50

November 2020
Allied Universal Security Service
Security One Government Center

14,251.25

Allied Universal Security Service
Security One Government Center

14,008.40

Beamont Heating and Cooling

19,969.93
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31,466.45

TEA Services LLC
Janitorial Services
Dr. Martin Luther King, Jr. Plaza and
Eugene F. Kranz Toledo Express Airport

12,638.71

Arrow Energy, Inc.
Executive Airport Fuel

11,711.40

Arrow Energy, Inc.
Executive Airport Fuel

11,902.17

Hart Associates
Marketing, Digital Sign

13,045.00

Regional Growth Partnership
Investment Dues

20,000.00
Monthly Total:

148,993.31

December 2020
Allied Universal Security Service
Security One Government Center

14,331.96

Lott Industries, Inc.
Custodial Services One Government Center

31,466.45

Lott Industries, Inc.
Custodial Services One Government Center

31,466.45

Beamont Heating and Cooling
Maintenance and Prevention
One Government Center

22,932.00

Allied Universal Security Service
Security One Government Center

14,206.73

Arrow Energy, Inc.
Executive Airport Fuel

12,835.75

Signature Associates
Broker Services Commission

25,748.60
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NAI Harmon Group
Broker Services Commission

25,748.60

American Association of Port Authorities
Dues

10,428.00

Fifth Third Bank NOW N.A.
Letter of Credit Fees

28,911.79

Yark Automotive Group
Purchase of Port Authority Vehicle

29,176.00

Monthly Total:

247,252.33

TOTAL FOR QUARTER = $509,752.14
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Meeting Minutes of the Board of Directors
December 17, 2020
ROLL CALL
The eighth meeting in 2020 of the Toledo-Lucas County Port Authority Board of Directors
was called to order at 8:00 a.m. on Thursday, December 17, 2020, at One Maritime Plaza, 2nd
Floor Classrooms A and B, Toledo, Ohio. Attendance was taken by roll call: Chair Speyerpresent; Vice Chair Fleetwood- present; Carroll-present; Cowell-present; Cutcher-present; Hallpresent; Mann-present; Rankin-present; Salem-present; Szuch-present; Tuschman-present;
Velasquez-present; Whitney-present.
All members attended the meeting via video conference or teleconference.
PUBLIC COMMENT PERIOD
Chair Speyer requested comments from the public. Hearing none, she proceeded with the
order of business.
REPORT AND COMMUNICATIONS FROM THE CHAIR: SHARON SPEYER
In reviewing 2020, Chair Speyer stated that the Port Authority team, led by Mr. Winston,
did an exceptional job, noting that financial stewardship was exceptional and significant
construction was completed. Further, Chair Speyer stated that the entire Port Authority team did
an amazing job navigating the challenges of the year.
REPORT FROM BOARD OFFICE NOMINATING COMMITTEE
Director Salem, on behalf of the ad hoc Board Officer Nominating Committee, which
included Chair Szuch, Director Cutcher, and himself, recommended the following slate of officers
for calendar year 2021:
Chairman:

Sharon Speyer

Vice Chairman:

David Fleetwood

Secretary and Fiscal Officer:

Thomas J. Winston

Assistant Secretary & Fiscal Officers:

Dawn M. Wenk
Kathleen A. Despoth

Assistant Secretary & Fiscal Officer for Bond
Programs, Ohio Development Services Agency
166 Direct Loan Program, U.S. Small Business
Administration Loan Program, and Grant Purposes Only:

Lorraine M. Cantrell
Craig L. Teamer

Following a motion by Director Carroll and seconded by Director Velasquez, a roll call vote
was taken with the following responses: Speyer-yes; Fleetwood-yes; Carroll-yes; Cowell-yes;
Cutcher-
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yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes; Tuschman-yes; Velasquez-yes;
Whitney-yes; thus,
RESOLUTION NO. 57-20
APPOINTMENT OF BOARD OFFICERS
was unanimously adopted. The resolution in its full text is incorporated in the Resolutions Journal
of the Port Authority.
REPORT OF THE PRESIDENT AND CEO: THOMAS J. WINSTON
Mr. Winston reflected on the past year and the actions taken to continue to support the
mission and activities of the Port Authority despite the pandemic. He stated that challenges from
COVID-19 will continue but the Port Authority will take the appropriate measures to meet its goals
and objectives.
CONSENT AGENDA
Chair Speyer presented the following Consent Agenda, copies having been distributed in
advance to all directors, and asked if there were any comments or questions. Hearing none, upon
motion made by Director Tuschman to adopt the Consent Agenda and seconded by Director
Cutcher, a roll call vote was taken with the following responses: Speyer-yes; Fleetwood-yes;
Carroll-yes; Cowell-yes; Cutcher-yes; Hall-yes, but stated her abstention from Items C and D;
Mann-yes; Rankin-yes; Salem-yes; Szuch-yes; Tuschman-yes; Velasquez-yes; Whitney-yes;
thus, the Consent Agenda was adopted as submitted.
A. Approval of Previous Meeting Minutes: November 19, 2020

Motion

B. Consider Expenditures through November 2020

Motion

C. Consider Change Order No. 2 for Eugene F. Kranz Toledo Express
Airport Rehabilitate Taxiway B -Phase 3

58-20

D. Consider Additional Appropriation for Eugene F. Kranz Toledo Express
Airport Rehabilitate Taxiway B- Phase 4 (Miller Bros. Construction, Inc.)

59-20

E. Consider Contract for Design and Bidding Phase Services with RS&H
Ohio for the Reconfiguration of Taxiway C and Associated Pavement
Rehabilitation at Toledo Executive Airport

60-20

F. Annual Credit Card Rewards Report
G. Financing Programs Dashboard
H. BetterBuildings Northwest Ohio Dashboard
I.

Northwest Ohio Bond Fund Trustee Report

J. Eugene F. Kranz Toledo Express Airport Statistics
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K. Seaport Statistics
L. Diversified Contractors Accelerator Program Report
The resolutions in their full text are incorporated in the Resolutions Journal of the Port
Authority.
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES
FINANCE & DEVELOPMENT COMMITTEE
CONSIDER ACCEPTANCE OF 2019 AUDITED FINANCIAL STATEMENTS
Director Szuch, chair of the Finance & Development Committee, reported that the Ohio
Auditor of State has audited the Financial Statements of the Port Authority for the year ending
December 31, 2019, and that the Port Authority received an unmodified, or clean, opinion.
The Finance & Development Committee had reviewed the Audited Financial Statements
with Ohio Auditor of State and recommended their acceptance.
After discussion, upon motion made by Director Velasquez and seconded by Director
Mann, a roll call vote was taken with the following responses: Speyer-yes; Fleetwood-yes; Carrollyes; Cowell-yes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes;
Tuschman-yes; Velasquez-yes; Whitney-yes; thus,
RESOLUTION NO. 61-20
AUTHORIZING ACCEPTANCE OF 2019 AUDITED FINANCIAL STATEMENTS
was unanimously adopted. The resolution in its full text is incorporated in the Resolutions Journal
of the Port Authority.
CONSIDER OPERATING BUDGET FOR 2021 AND MAKING ANNUAL APPROPRIATIONS
FOR CURRENT EXPENSES AT THE PORT AUTHORITY
Director Szuch presented the proposed Operating Budget for 2021, copies having been
distributed in advance to all directors.
The Finance & Development Committee recommended approval of the 2021 Operating
Budget and the Annual Appropriations for Current Expenses by separate vote.
After discussion, upon motion of Director Cutcher and seconded by Director Tuschman, a
roll call vote was taken with the following responses: Speyer-yes; Fleetwood-yes; Carroll-yes;
Cowell-yes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes; Tuschmanyes; Velasquez-yes; Whitney-yes; thus,
RESOLUTION NO. 62-20
AUTHORIZING OPERATING BUDGET FOR 2021
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was unanimously adopted. The resolution in its full text is incorporated in the Resolutions Journal
of the Port Authority.
After further discussion, upon motion by Director Carroll and seconded by Director
Whitney, a roll call vote was taken with the following responses: Speyer-yes; Fleetwood-yes;
Carroll-yes; Cowell-yes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes;
Tuschman-yes; Velasquez-yes; Whitney-yes; thus,
RESOLUTION NO. 63-20
AUTHORIZING ANNUAL APPROPRIATIONS FOR CURRENT EXPENSES
was unanimously adopted. The resolution in its full text is incorporated in the Resolutions
Journal of the Port Authority.
CONSIDER ACCEPTANCE OF U.S. DEPARTMENT
DEVELOPMENT ADMINISTRATION FUNDING

OF

COMMERCE

ECONOMIC

Director Szuch reported that the Port Authority recently received indication from the U.S.
Department of Commerce Economic Development Administration (the “EDA”) that funding to
support the establishment of a revolving loan fund to assist new or start-up businesses, business
expansion, or to circumvent business closure, has been preliminary selected for funding in the
amount of $2.4 million, which would require a local match of $600,000.
The Finance & Development Committee recommended approval of a resolution
authorizing the President to execute an agreement with the EDA for the establishment of the
revolving loan fund and appropriating from the Port Authority Reserve Fund the sum of $600,000
to pay the local match costs.
After discussion, upon motion of Director Velasquez and seconded by Director Hall, a roll
call vote was taken with the following responses: Speyer-abstained; Fleetwood-yes; Carroll-yes;
Cowell-yes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes; Tuschmanyes; Velasquez-yes; Whitney-yes; thus,
RESOLUTION NO. 64-20
AUTHORIZING ACCEPTANCE OF U.S. DEPARTMENT OF COMMERCE
ECONOMIC DEVELOPMENT ADMINISTRATION FUNDING
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
PLANNING & OPERATIONS COMMITTEE
CONSIDER AIRPORT STRATEGIC STUDY PLAN
Director Carroll, chair of the Planning & Operations Committee, reported that discussions
regarding the desire to obtain a report from an external subject matter expert encompassing an
operational review and assessment of opportunities at Eugene F. Kranz Toledo Express Airport
(the “Airport”) have resulted in a proposal to move forward with a study therefor.
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The Planning & Operations Committee recommended approval of a resolution authorizing
the President to execute an agreement with the Ailevon Pacific Aviation Consulting and/or its
partners, for an operational review and assessment of opportunities at the Airport, and
appropriating up to $125,000 from Airport Reserves to pay the costs of the Project, support
services, and associated work.
After discussion, upon motion of Director Fleetwood and seconded by Director Tuschman,
a roll call vote was taken with the following responses: Speyer-yes; Fleetwood-yes; Carroll-yes;
Cowell-yes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes; Tuschmanyes; Velasquez-yes; Whitney-yes; thus,
RESOLUTION NO. 65-20
AUTHORIZING AIRPORT STRATEGIC STUDY PLAN
was unanimously adopted. The resolution in its full text is incorporated in the Resolutions
Journal of the Port Authority.
GOVERNMENT, COMMUNITY & HUMAN RELATIONS COMMITTEE
CONSIDER ECONOMIC COMMUNITY DEVELOPMENT INITIATIVE GRANT FOR GREATER
TOLEDO COMMUNITY FOUNDATION, GLASS CITY RIVER WALL FUND
Director Tuschman, chair of the Government, Community & Human Relations Committee,
recalled that the Port Authority Board of Directors appropriated $350,000 of proceeds from the
property tax levy for the purpose of providing funds to economic development projects undertaken
by eligible, neighborhood-based organizations in Lucas County, and, further, reported that the
Greater Toledo Community Foundation, a 501(c)(3) organization, had applied for a $25,000 grant
for the funding of The Glass City River Wall (GCRW), a 160,000 sq. ft. mural installation, to be
situated at the ADM silos at 1306 Miami Street, Toledo, OH.
The Government, Community & Human Relations Committee recommended approval of a
resolution authorizing the President to execute an agreement with the Greater Toledo Community
Foundation for a $25,000 grant to be paid from previously appropriated funds from the Property
Tax Fund for eligible costs.
After discussion, upon motion of Director Hall and seconded by Director Fleetwood, a roll
call vote was taken with the following responses: Speyer-yes; Fleetwood-yes; Carroll-yes; Cowellyes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes; Tuschman-yes;
Velasquez-yes; Whitney-yes; thus,
RESOLUTION NO. 66-20
AUTHORIZING COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE GRANT
FOR GREATER TOLEDO COMMUNITY FOUNDATION
was unanimously adopted. The resolution in its full text is incorporated in the Resolutions
Journal of the Port Authority.
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EXECUTIVE SESSION FOR THE PURPOSE OF CONSIDERING THE EMPLOYMENT OF A
PUBLIC EMPLOYEE AS AUTHORIZED BY OHIO REVISED CODE SECTION §121.22(G)(1)
Chair Speyer requested a motion to meet in executive session pursuant to Ohio Revised
Code 121.22 (G)(1). Upon a motion made by Director Fleetwood and seconded by Director
Carroll, the Chair requested a roll call vote recorded as follows: Speyer-yes; Fleetwood-yes;
Carroll-yes; Cowell-yes; Cutcher-yes; Hall-yes; Mann-yes; Rankin-yes; Salem-yes; Szuch-yes;
Tuschman-yes; Velasquez-yes; Whitney-yes.
Chair Speyer adjourned the Executive Session and returned to the regular meeting,
stating that no action was taken at the Executive Session.
OTHER BUSINESS
None
ADJOURNMENT
There being no further business, the meeting was adjourned at 9:16 a.m.
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Consider Expenditures through December 31, 2020
The preliminary Operating Statements through December 2020 show $4,721,100
excess operating revenue over operating expense. This is ahead of budget by
$2,391,900, with expenses falling under budget by $3,994,900 and revenue coming in
under budget by $1,603,000.
Airport Division revenues of $4,298,900 were $853,200 under budget with Airport
terminal revenue being the primary reason. Airport expenses of $3,898,400 were under
budget by $1,538,900 with all expense categories coming in under budget. Seaport
Division revenues of $1,957,100 were under budget by $168,400, primarily due to
budgeted dredging revenue not materializing. Seaport expenses of $545,300 were under
budget by $203,200 with most expenses coming in under budget. Facilities and
Development Division revenues of $7,844,700 were $581,400 under budget, with other
rental and fee income being the primary reason. Facilities and Development expenses of
$4,935,800 were under budget by $2,252,800 with most expense categories falling under
budget.
The 2020 Operating Budget estimates a fund balance of $2,329,187 by the end of
the year.
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Total Operating Budget
December 2020
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Airport Operating Budget
December 2020
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Seaport Operating Budget
December 2020
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Facilities & Development Operating Budget
December 2020
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Administration Operations Budget
December 2020
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Unappropriated Reserve Funds
December 2020
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Passenger Facility Charge (PFC) Activity
Through December 2020
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Consider Lease with Ann Arbor Railroad, Inc. for Land
at Eugene F. Kranz Toledo Express Airport
In February 2020, the Port Authority Board authorized a one-year lease agreement
with Ann Arbor Railroad, Inc. for up to 90 acres of vacant property on the cargo apron at
Eugene F. Kranz Toledo Express Airport for the storage of vehicles.
Ann Arbor Railroad continues to utilize the property for vehicle storage and would
like to lease the property for another year through February 15, 2022. Ann Arbor Railroad
has agreed to pay a minimum of $7,000 per month during months when 0-10 acres are
utilized. Additional rent is charged at the rate of $7,000 per month for each additional
parcel area the Railroad utilizes up to the total available 69 acres. The agreement would
also include a provision that the Port Authority may terminate the agreement with 60days’ notice if there is an aeronautical use of the apron that the Port Authority desires to
pursue.
The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter a lease agreement with Ann Arbor Railroad,
Inc. as described above.
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RESOLUTION NO. _____
AUTHORIZING LEASE WITH ANN ARBOR RAILROAD, INC. FOR LAND
AT EUGENE F. KRANZ TOLEDO EXPRESS AIRPORT
WHEREAS, pursuant to Resolution No. 3-20, this Board authorized a one (1)-year lease
agreement with Ann Arbor Railroad, Inc. (the “Railroad”) for up to ninety (90) acres of vacant
property on the cargo apron at Eugene F. Kranz Toledo Express Airport for the storage of
vehicles; and
WHEREAS, the Railroad continues to utilize the property for vehicle storage and has
requested to lease the property for another year through February 15, 2022; and
WHEREAS, the Railroad has agreed to pay a minimum of $7,000 per month during
months when zero to ten (0-10) acres are utilized and additional rent at the rate of $7,000 per
month for each additional parcel area the Railroad utilizes up to the total sixty-nine (69) acres
available;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with Ann Arbor Railroad, Inc. for up to sixty-nine (69) acres of vacant property on
the cargo apron at Eugene F. Kranz Toledo Express Airport for the storage of vehicles, which
agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Vice President of Business Development.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Financing Programs Dashboard
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BetterBuildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report
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Eugene F. Kranz Toledo Express Airport
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Seaport Statistics

December
2017-2020
12000000
10000000
8000000
6000000
4000000
2000000
0

2017

2018

2019

2020

COMMODITY
Coal
General & Misc. Cargo
Grain
Iron Ore
Petroleum & Liq. Bulk
Dry Bulk
TOTALS:

2017
SEASON
2,677,725
296,044
1,237,741
3,417,862
375,768
1,614,583
9,619,723

2018
SEASON
2,721,740
179,204
1,728,016
3,195,522
131,858
1,885,986
9,842,326

2019
SEASON
2,448,749
277,574
1,005,452
3,645,789
414,568
1,795,558
9,587,690

2020
SEASON
2,182,630
314,590
1,558,861
3,307,930
432,946
1,563,220
9,360,177

2019-2020
% CHANGE
-10.87%
13.34%
55.04%
-9.27%
4.43%
-12.94%
-2.37%

Domestic
Canadian
Overseas*
TOTALS:

5,022,006
3,522,394
1,075,323
9,619,723

4,584,246
3,762,709
1,495,371
9,842,326

5,244,984
3,524,634
818,072
9,587,690

4,583,278
3,328,586
1,448,313
9,360,177

28
495
523

54
459
513

48
495
543

55
460
515

-12.62%
-5.56%
77.04%
-2.37%
Vessel + (-)
7
(35)
(28)

# Overseas Vessels
# Lake Vessels
TOTAL VESSELS:
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Amtrak Statistics
2020

# on
Month
Trains
January
1585
February
1023
March
984
April
342
May
604
June
1053
July
1374
August
1245
September 1299
October
854
November
617
December
615

# off
Trains
1707
950
1123
339
580
935
1058
1271
1192
848
576
502

# on
Bus
568
416
408
147
249
442
523
518
529
366
248
240

#
off
Bus
506
447
324
128
264
408
489
465
485
326
216
229
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Consider Issuance of Revenue Bonds to Finance Costs of
Acquiring, Constructing, Improving, Equipping, and
Furnishing of Public Infrastructure in Support of Quarry
Trails Phase 1 Development in Columbus, Ohio ($6,000,000)
The Toledo-Lucas County Port Authority (the “Port Authority”) has been requested
to issue up to $6,000,000 in tax-exempt development revenue bonds through the
Northwest Ohio Bond Fund (the “Bonds”) for the benefit of the Marble Cliff Quarry New
Community Authority (the “Contracting Party”) for the financing of certain costs of the
acquisition and construction of public infrastructure improvements, all constituting, “port
authority facilities” (the “Project”). The Project will benefit private development to be
undertaken by Marble Cliff Canyon, LLC (together with its affiliates, the “Developer”), a
subsidiary of Thrive Companies, consisting of a planned community comprised of a total
of 43,000 sq. ft. of class A office, 943 apartment units, 283 for-sale single family homes,
217 for-sale townhomes and flats, and community amenities (collectively, the
“Development”) located within the City of Columbus, Ohio (the “City”). The Developer
estimates the investment for the Development to be in excess of $597 million.
The Columbus-Franklin County Finance Authority (the “Finance Authority”) has
requested the assistance of the Port Authority and the Dayton-Montgomery County Port
Authority (the “Dayton Port”) in financing the costs of the Project under a Cooperative
Agreement (the “Cooperative Agreement”) entered into by the Port Authority, the Finance
Authority, the Dayton Port, the City, the Contracting Party, and the Developer.
The expected principal amount of the Bonds to be issued is $6,000,000. The
proceeds of the Bonds will be used to finance a portion of the overall costs of the Project.
The Finance Authority is expected to issue approximately $6,875,000 in principal amount
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of bond fund bonds under its Central Ohio Regional Bond Fund program, and the Dayton
Port is expected to issue approximately $5,000,000 in principal amount of bond fund
bonds under its Southwest Ohio Regional Bond Fund program, each of which will pay a
portion of the costs of the Project.
The New Community Authority will levy, assess, and collect community
development charges on the Development in amounts sufficient to provide 1.05X
coverage on all debt service of the Port Authority (in respect of its Northwest Ohio Bond
Fund bonds), the Finance Authority (in respect of its Central Ohio Regional Bond Fund
bonds), and the Dayton Port (in respect of its Southwest Ohio Regional Bond Fund bonds)
(collectively, the “Project Debt”). Pursuant to the Cooperative Agreement, the New
Community Authority will pledge, on a pari passu basis, the community development
charges to each of the Port Authority, the Finance Authority, and the Dayton Port in
respect of the Project Debt. In addition, the City has implemented tax increment financing
on the Development and the City will collect service payments in lieu of taxes from the
owners of the Development. Pursuant to the Cooperative Agreement, the City will pledge,
on a pari passu basis, the service payments to each the Port Authority, the Finance
Authority, and the Dayton Port in respect of the Project Debt.
It is expected that The Huntington National Bank, as trustee (the “Trustee”) for the
Finance Authority’s Central Ohio Regional Bond Fund program, will serve as a disbursing
and payment agent in the transaction. The Trustee will receive the proceeds of the Bonds,
the Finance Authority’s bond fund bonds, and the Dayton Port’s bond fund bonds, and
administer the disbursement of those proceeds to pay the costs of the Project. The
Trustee further will receive the service payments in lieu of taxes from the City and the
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community development charges, if any, from the New Community Authority, and pay
them to each of the Port Authority, the Finance Authority, and the Dayton Port.
Prior to the receipt of certificates of occupancy for each component of the
Development, the Developer and certain principals of the Developer will provide a
guaranty of payment of the community development charges. After a certificate of
occupancy is received for each component, the owner of the component will provide a
guaranty of payment of the community development charges. The completion of the
Project will be guaranteed by the Developer.
The Finance & Development Committee recommends adoption of the following
resolution authorizing the issuance of the bonds in the principal amount of up to
$6,000,000 to be used to finance the Project.
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RESOLUTION NO. _____
AUTHORIZING THE ISSUANCE OF PORT AUTHORITY REVENUE
OBLIGATIONS IN THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF
$6,000,000, TO FINANCE COSTS OF “PORT AUTHORITY FACILITIES,”
WITHIN THE MEANING OF OHIO REVISED CODE SECTION 4582.01,
CONSISTING OF A COMMUNITY CENTER, RIGHTS-OF-WAY, ROADS AND
ENTRANCEWAYS,
BRIDGES,
ENVIRONMENTAL
INFRASTRUCTURE
IMPROVEMENTS, SITE WORK, GREENWAYS, AND OTHER PUBLIC
INFRASTRUCTURE IMPROVEMENTS TO BE ACQUIRED, CONSTRUCTED,
INSTALLED, EQUIPPED, AND IMPROVED IN COOPERATION WITH THE
CITY OF COLUMBUS, OHIO AND THE MARBLE CLIFF QUARRY NEW
COMMUNITY AUTHORITY; AUTHORIZING THE EXECUTION OF A
SUPPLEMENTAL INDENTURE TO SECURE SUCH BONDS; AUTHORIZING
THE EXECUTION AND DELIVERY OF A COOPERATIVE AGREEMENT, A
DISBURSING AGREEMENT AND CERTAIN OTHER AGREEMENTS AND
DOCUMENTS IN CONNECTION WITH THE FOREGOING; AUTHORIZING
THE USE AND DISTRIBUTION OF A DISCLOSURE STATEMENT IN
CONNECTION WITH THE SALE OF THOSE REVENUE OBLIGATIONS; AND
AUTHORIZING AND APPROVING RELATED MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Authority”), a body corporate and
politic duly organized and validly existing under the laws of the State of Ohio (the “State”), is
authorized and empowered by the laws of the State including, without limitation, Section 13 of Article
VIII, Ohio Constitution and Ohio Revised Code Chapter 4582 (the “Act”): (a) to issue its revenue
obligations for the purpose of financing costs of acquiring, constructing, equipping, furnishing and
otherwise improving “port authority facilities” as defined in the Act, (b) to enter into agreements to
secure such revenue obligations and to provide for the pledge or assignment of revenues expected
to be sufficient to pay the principal of and interest and any premium on those revenue obligations,
and (c) to adopt this Resolution and enter into such instruments, documents and agreements for
which provision is made herein, all upon the terms and conditions provided in this Resolution and in
such instruments, documents, and agreements; and
WHEREAS, the Columbus-Franklin County Finance Authority (the “Finance Authority”), in
cooperation with the Marble Cliff Quarry New Community Authority (the “New Community Authority”),
has determined (i) to finance a portion of the costs of acquiring, constructing, installing, equipping,
improving, and maintaining, a community center, rights-of-way, roads and entranceways, bridges,
environmental infrastructure improvements, site work, greenways, and other public improvements
located in the City of Columbus, Ohio (the “City”) and within the territory of the New Community
Authority (collectively, the “Infrastructure Project”) by selling and issuing revenue bonds of the
Finance Authority and to provide for repayment of those obligations by accepting the pledge of
certain revenues of the City and of the New Community Authority and (ii) to enter into a cooperative
agreement or similar agreement (as it may be executed and delivered and validly amended and
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supplemented and in effect from time to time, the “Cooperative Agreement”) with the Finance
Authority, the City, the New Community Authority, the Authority, the Dayton-Montgomery County
Port Authority (the “Dayton Port”), and Marble Cliff Canyon, LLC (the “Developer”) among other
parties, to provide for the payment of the costs of the Infrastructure Project and the payment of bond
debt service payments on the Series 2021A Bonds (as defined below), the Finance Authority Bonds,
and the Dayton Port Bonds (each as defined below); and
WHEREAS, upon the advice of the officers of the Authority, this Board of Directors has
determined that financing the costs of the Infrastructure Project (the “Series 2021A Project”) will
enhance, foster, aid, provide and promote industry, commerce, distribution and economic
development, and create and preserve jobs and employment opportunities, within the financing
jurisdiction of the Authority and the State of Ohio, and the Authority is authorized and empowered
by the Act and the Cooperative Agreement, to sell and issue its revenue obligations to provide
financing for the Series 2021A Project; and
WHEREAS, this Board of Directors has determined, at the request of and based upon
representations made by the Developer, the New Community Authority, and the Finance Authority
that it should authorize, subject to the conditions set forth in this Resolution and pursuant to the
Act, the issuance and sale of revenue bonds in the maximum aggregate principal amount of
$6,000,000 to finance a portion of the costs of the Infrastructure Project by making the proceeds
of the revenue bonds available to pay the costs of the Series 2021A Project in accordance with
the Cooperative Agreement.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
Section 1. Definitions. Each capitalized term not otherwise defined herein or by reference
to another document shall have the meaning assigned to it in the Bond Fund Indenture now on file
with the Fiscal Officer:
“Act” means Section 13 of Article VIII of the Ohio Constitution and Ohio Revised Code
Chapter 4582, as enacted and amended from time to time.
“Authorized Denominations” means, as to the Series 2021A Bonds, $5,000 and any
integral multiple of $5,000 in excess of $5,000, or such other denominations as may be designated
in the Certificate of Award.
“Basic Indenture” means the Trust Indenture between the Authority and the NWOBF
Trustee dated as of August 15, 1988.
“Bond Fund” means the Bond Fund created by the Basic Indenture.
“Bond Fund Indenture” means the Basic Indenture, as amended and supplemented from
time to time in accordance with its terms, including by the Series 2021A Supplemental Indenture.
“Bond Legislation” means this resolution and the Certificate of Award executed pursuant
to this resolution, as either or both may be amended from time to time.
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“Bond Purchase Agreement” means, as to the Series 2021A Bonds any bond purchase
agreement, bond placement agreement, or similar agreement, as may be specified in the
Certificate of Award, for the Series 2021A Bonds between the Authority, the New Community
Authority, and the Original Purchaser or such additional, fewer, or other parties as may be
specified in the Certificate of Award.
“Bond Reserve Deposit” means the amount to be deposited in the Series 2021A PRF
Principal Subaccount in the Series 2021A PRF Account in the Primary Reserve Fund, which
amount shall be provided as set forth in the Certificate of Award.
“Bonds” means Bonds as defined in the Basic Indenture.
“Bond Service Charges” means, for any period or payable at any time, the principal of and
interest and any premium required to be paid by the Authority on Series 2021A Bonds for that
period or payable at that time, whether due at maturity, upon acceleration, by call for redemption,
or otherwise.
“Book Entry Form” or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Series 2021A Bonds and the principal of and interest on the
Series 2021A Bonds may be transferred only through a book entry, and (b) physical Series 2021A
Bond certificates in fully registered form are issued only to a Depository or its nominee as
registered owner, with the physical Series 2021A Bond certificates “immobilized” in the custody
of the Depository. The book entry maintained by others than the NWOBF Trustee is the record
that identifies the owners of book entry interests in those Series 2021A Bonds and that principal
and interest.
“Business Day” means a day that is not a (i) Saturday, (ii) Sunday, or (iii) day on which the
NWOBF Trustee, SWORBF Trustee or the CFCFA Trustee is closed or banks in New York, New
York are closed.
“Certificate of Award” means the certificate or certificates executed by the Executive, the
Fiscal Officer, or both pursuant to and in accordance with the Bond Legislation.
“Charge Payment Guarantors” means (i) prior to the receipt of a certificate of occupancy
for each component of the Development, Marble Cliff Canyon, LLC, Mark Wagenbrenner, Eric
Wagenbrenner, and Kevin Zeppernick or such additional, fewer, or different Charge Payment
Guarantors as may be specified in the Certificate of Award, together with their permitted
successors and assigns; and (ii) following the receipt of a certificate of occupancy for each
component of the Development, the owner of each component of the Development from time to
time, including, without limitation, Marble Cliff Canyon, LLC, or such additional, fewer, or different
Charge Payment Guarantors as may be specified in the Certificate of Award, together with their
permitted successors and assigns.
“Charge Payment Guaranties” means collectively, the guaranties of payment of the New
Community Authority’s community development charges executed and delivered by the Charge
Payment Guarantors from time to time in favor of the Authority, the Finance Authority, the Dayton
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Port, the NWOBF Trustee, the CORBF Trustee, and the SWORBF Trustee or such additional,
fewer, or other parties as may be designated in the Certificate of Award, as it may validly be
amended or supplemented and in effect from time to time.
“City” means the City of Columbus, Ohio, a municipal corporation and political subdivision
under the Constitution and laws of the State and under its charter.
“Closing Date” means the dated date of the Series 2021A Bonds, as set forth in the
Certificate of Award.
“Contracting Party” means, with respect to the Series 2021A Bonds, the New Community
Authority, any other Contracting Party designated in the Certificate of Award, or any successor
Contracting Party under the Series 2021A Agreement, and, when used with reference to more
than one Contracting Party, each Contracting Party under a Financing Agreement with respect to
which Bonds are outstanding.
“Cooperative Agreement” means the Cooperative Agreement or similar agreement, as
may be specified in the Certificate of Award, expected to be dated as of the date of the Series
2021A Supplemental Indenture or such other date as may be specified in the Certificate of Award,
among the Authority, the Finance Authority, the Dayton Port, the New Community Authority, the
City, and the Developer, as it may validly be amended or supplemented and in effect from time to
time, including, without limitation, by the First Amendment to Cooperative Agreement dated
February 9, 2018 and the Second Amendment to Cooperative Agreement expected to be dated
as of the Closing Date, which Cooperative Agreement shall provide for the assignment by the
Contracting Party to the Authority, the Dayton Port, and the Development Finance Authority of
Financing Payments sufficient to pay the costs of the Series 2021A Project.
“CORBF Basic Indenture” means Amended and Restated Trust Indenture dated as of
December 1, 2007 between the Finance Authority and the CORBF Trustee, as it may validly be
amended and supplemented and in effect from time to time.
“CORBF Indenture” means the CORBF Basic Indenture as amended and supplemented
from time to time in accordance with its terms, including as supplemented by the CORBF
Supplemental Indenture.
“CORBF Supplemental Indenture” means the Supplemental Trust Indenture expected to
be dated as of the date of the Series 2021A Supplemental Indenture between the Finance
Authority and the CORBF Trustee, authorizing the issuance of and securing the CORBF Bonds.
“CORBF Trustee” means The Huntington National Bank, until a successor CORBF
Trustee shall have become such pursuant to the applicable provisions of the CORBF Indenture,
and thereafter “CORBF Trustee” shall mean the successor CORBF Trustee.
“Dayton Port” means the Dayton-Montgomery County Port Authority a port authority and
body corporate and politic duly organized and validly existing under the laws of the State of Ohio,
including the Act.
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“Dayton Port Bonds” means the revenue bonds issued by the Dayton Port under the
SWORBF Indenture to finance a portion of the costs of acquiring, constructing, improving and
equipping the Series 2021A Project.
“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Series 2021A Bonds or the principal of and interest on the
Series 2021A Bonds, and to effect transfers of Series 2021A Bonds, in book entry form, and
includes and means initially The Depository Trust Company (a limited purpose trust company),
New York, New York.
“Developer” means Marble Cliff Canyon, LLC, together with its affiliates, or any other party
designated as the Developer by the Executive or the Fiscal Officer in the Certificate of Award,
together with its successors and any permitted assigns.
“Development” means the approximately 300-acre site located within the City along the
western side of the Scioto River at the northeast corner of Dublin Road and Trabue Avenue with
approximately 43,000 square feet of class A office space, 943 apartment units, 283 single family
homes, 217 townhomes and flats, and community amenities, the first phase of which is anticipated
to be supported by the Infrastructure Project.
“Disbursing Agent” means the CORBF Trustee, or such other bank, trust company or other
fiduciary designated by the Authority in the Certificate of Award, in its capacity as agent of the
SWORBF Trustee, the NWOBF Trustee and the CORBF Trustee, for the purpose of disbursing
certain proceeds of the Series 2021A Bonds, the Dayton Port Bonds and the Finance Authority
Bonds and receiving and distributing revenues for the payment of the Series 2021A Bonds, the
Dayton Port Bonds and the Finance Authority Bonds.
“Disbursing Agreement” means the disbursing and payment agreement or similar
agreement, as may be specified in the Certificate of Award, expected to be dated as of the date
of the Series 2021A Supplemental Indenture or such other date as may be specified in the
Certificate of Award, by and among the Authority, the Dayton Port, the Finance Authority, the
CORBF Trustee, the NWOBF Trustee, the SWORBF Trustee, the Disbursing Agent, the
Contracting Party, and the Developer or such additional, fewer, or other parties as may be
specified in the Certificate of Award, as it may validly be amended or supplemented and in effect
from time to time.
“Disclosure Statement” means the official statement, private placement memorandum, or
other offering document authorized by this Bond Legislation for use in connection with the initial
sale of the Series 2021A Bonds.
“Executive” means the President of the Authority or the Chair or Vice Chair of the
Legislative Authority.
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“Finance Authority” means the Columbus-Franklin County Finance Authority, a port
authority and body corporate and politic duly organized and validly existing under the laws of the
State of Ohio, including the Act.
“Finance Authority Bonds” means the revenue bonds issued by the Finance Authority
under the CORBF Indenture to provide a portion of the costs of the Series 2021A Project.
“Financial Advisor” means DiPerna & Company, LLC.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and
Fiscal Officer of the Authority.
“Holder” or “holder of a Series 2021A Bond” means the person in whose name a Series
2021A Bond is registered on the Register maintained initially by the NWOBF Trustee as Registrar.
“Infrastructure Project” means, collectively, acquiring, constructing, installing, equipping
and improving a community center, rights-of-way, roads and entranceways, bridges, environmental
infrastructure improvements, site work, greenways, and other public improvements, and other public
improvements located in the City and supporting the Development, together with all necessary
and proper appurtenances and any additions, modifications and substitutions to those facilities,
including acquiring interests in the sites thereof, all constituting a “project” and “port authority
facilities” as defined in the Act, all as more specifically described in the plans and specifications
and in the Cooperative Agreement.
“Infrastructure Project Completion Guarantor” means Marble Cliff Canyon, LLC, or such
additional, fewer, or different Infrastructure Project Completion Guarantor as may be specified in
the Certificate of Award, together with its or their permitted successors and assigns.
“Infrastructure Project Completion Guaranty” means the Public Improvements Completion
Guaranty or similar instrument specified in the Certificate of Award from the Infrastructure Project
Completion Guarantor in favor of the Authority, the Finance Authority, the Dayton Port, the
NWOBF Trustee, the CORBF Trustee, and the SWORBF Trustee or such additional, fewer, or
other parties as may be designated in the Certificate of Award, as it may validly be amended or
supplemented and in effect from time to time.
“Interest Payment Date” means, as to the Series 2021A Bonds, unless otherwise provided
in the Certificate of Award, the fifteenth day of each May and November commencing May 15,
2021.
“Legal Officer” means the Staff Counsel of the Authority.
“Legislative Authority” means the Board of Directors of the Authority.
“New Community Authority” means the Marble Cliff Quarry New Community Authority, a
new community authority and political subdivision under the Constitution and laws of the State
and any of its permitted successors or assigns.

39
January 28, 2021

..... ...

Meeting of the Board of Directors

Agenda Item VII (A) 1

“NWOBF Trustee” means The Bank of New York Mellon Trust Company, N.A., until a
successor NWOBF Trustee shall have become such pursuant to the applicable provisions of the
NWOBF Indenture, and thereafter “NWOBF Trustee” shall mean the successor NWOBF Trustee.
“Operative Documents” means each of the following documents if and to the extent
entered into by the Authority in connection with the issuance of and security for the Series 2021A
Bonds: the Bond Purchase Agreement, the Bond Fund Indenture, the Series 2021A Supplemental
Indenture, the Cooperative Agreement, the Disbursing Agreement, the Charge Payment
Guaranties, and the Infrastructure Project Completion Guaranty.
“Original Purchaser” means the Original Purchaser designated in the Certificate Award,
together with its successors and permitted assigns.
“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing
corporations.
“Person” or words importing persons means firms, associations, partnerships (including,
without limitation, general, limited and limited liability partnerships), joint ventures, societies,
estates, trusts, corporations, limited liability companies, public or governmental bodies, other legal
entities and natural persons.
“Pledged Revenues” means Pledged Revenues as defined in the Basic Indenture.
“Primary Reserve Fund” means the Primary Reserve Fund created by the Basic Indenture.
“Project Fund” means the Project Fund created by the Basic Indenture.
“Series” means Series as defined in the Basic Indenture.
“Series 2021A Agreement” means the Cooperative Agreement.
“Series 2021A Bond” or “Series 2021A Bonds” means the Authority’s Development
Revenue Bonds (Northwest Ohio Bond Fund) Series 2021A (Quarry Trails Phase 1 Public
Infrastructure Project) (or as may be otherwise designated in the Certificate of Award as provide
din this Resolution) to be issued in the maximum aggregate principal amount of $6,000,000
pursuant to the Series 2021A Supplemental Indenture authorized by this Bond Legislation.
“Series 2021A Project” means the financing of a portion of the costs of the Infrastructure
Project.
“Series 2021A Supplemental Indenture” means the Ninety-Seventh Supplemental Trust
Indenture (or such other number as may be determined in the Certificate of Award) dated as of
the first day of the month in which the Series 2021A Bonds are executed and delivered, between
the Authority and the NWOBF Trustee, as it may validly be amended or supplemented and in
effect from time to time.
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“Special Funds” means, collectively, the Special Funds as established under and
identified in the Basic Indenture and in the custody of the NWOBF Trustee.
“State” means the State of Ohio.
“Supplemental Indenture” means Supplemental Indenture as defined in the Basic
Indenture.
“SWORBF Indenture” means the Amended and Restated Trust Indenture, by and among
the Dayton Port, the Port of Greater Cincinnati Development Authority, and the Dayton Port
Trustee, dated as of April 1, 2015, as amended or supplemented from time to time by any
supplemental indenture, including the SWORBF Supplemental Indenture.
“SWORBF Supplemental Indenture” means the Supplemental Trust Indenture expected
to be dated as of the date of the Series 2021A Supplemental Indenture between the Dayton Port
and the SWORBF Trustee, authorizing the issuance of the Dayton Port Bonds.
“SWORBF Trustee” means The Bank of New York Mellon Trust Company, N.A., until a
successor SWORBF Trustee shall have become such pursuant to the applicable provisions of the
SWORBF Indenture, and thereafter “SWORBF Trustee” shall mean the successor SWORBF
Trustee.
The captions and headings in this Resolution are solely for convenience of reference and
do not define, limit or describe the scope or intent of any provisions or Sections of this Resolution.
Section 2. Determinations by Legislative Authority. This Legislative Authority hereby finds
and determines that: (i) it is necessary and proper and in the best interest of the Authority to, and
at the request of the Developer, the New Community Authority, and the Finance Authority, the
Authority shall, issue, sell and deliver for the purpose of paying costs of the Series 2021A Project
(including costs of issuing the Series 2021A Bonds and interest and other fees and charges
capitalized with respect thereto) the Series 2021A Bonds in the maximum aggregate principal
amount of $6,000,000; (ii) the Infrastructure Project constitutes “port authority facilities” as defined
in the Act, and is consistent with the purposes of the Act, and the financing of a portion of the
acquisition, construction, installation, equipping and improvement of the Infrastructure Project by
the Authority in cooperation with the Finance Authority, the Dayton Port, and the New Community
Authority is consistent with the purposes of Section 13 of Article VIII, Ohio Constitution; (iii) the
utilization of the Infrastructure Project is in furtherance of the purposes of the Act and will benefit
the people of the State by creating jobs and employment opportunities and improving the
economic welfare of the people of the State; and (iv) provision of the Series 2021A Project
requires the issuance, sale and delivery of the Series 2021A Bonds.
Section 3. Terms and Provisions of the Series 2021A Bonds.
(a) Generally. The Series 2021A Bonds (i) shall be issued, unless a supplemental
indenture shall have been executed and delivered pursuant to Section 8.02(h) of the Basic Indenture,
only in fully registered form, substantially in the form utilized for prior Series of Tax-Free Bonds
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or Taxable Bonds (each as defined in the Basic Indenture) as shall be appropriate; (ii) shall be
exchangeable for Series 2021A Bonds of the same Series of any Authorized Denominations, as
provided in the Bond Fund Indenture; (iii) shall be numbered in such manner as determined by
the NWOBF Trustee in order to distinguish each Series 2021A Bond from any other Series 2021A
Bond; (iv) shall be in Authorized Denominations; (v) shall be subject to optional and mandatory
sinking fund redemption in the amounts and at the times and prices for which provision is made
in the Certificate of Award and in the manner set forth in this Bond Legislation and upon the
conditions set forth in the Bond Fund Indenture; (vi) shall be dated as of the Closing Date; and
(vii) shall be designated as provided in the Certificate of Award consistent with the date of their
sale or issuance. Each Series 2021A Bond shall bear interest, payable on the Interest Payment
Dates, from the most recent date to which interest has been paid or duly provided for or, if no
interest has been paid or duly provided for, from its date.
The Series 2021A Bonds shall be issued in one or more Series and may be issued as
Tax-Free Bonds or Taxable Bonds (each as defined in the Basic Indenture) as may be determined
by the Executive or Fiscal Officer in the Certificate of Award. The Series 2021A Bonds shall initially
be designated “Toledo-Lucas County Port Authority Development Revenue Bonds (Northwest
Ohio Bond Fund) Series 2021A (Quarry Trails Phase 1 Public Infrastructure Project)” or as
otherwise may be determined by the Executive or Fiscal Officer in the Certificate of Award
consistent with the Disclosure Statement utilized in connection with the initial sale of the Series
2021A Bonds and as may be appropriate in order to distinguish the Series 2021A Bonds from the
several other Series of Bonds issued under the Basic Indenture or otherwise theretofore executed
and delivered. The Series 2021A Supplemental Indenture shall be designated as the “NinetySeventh Supplemental Trust Indenture” or as otherwise may be determined by the Executive or
Fiscal Officer in the Certificate of Award consistent with the Disclosure Statement utilized in
connection with the initial sale of the Series 2021A Bonds and as may be appropriate in order to
distinguish the Series 2021A Supplemental Indenture from the respective Supplemental
Indentures securing the several other Series of Bonds issued under the Basic Indenture or
otherwise theretofore executed and delivered.
(b) Book Entry System. Notwithstanding any other provisions of this Bond Legislation or
the Bond Fund Indenture, if it is determined in the Certificate of Award that it is in the best interest
of and financially advantageous to the Authority, the Series 2021A Bonds may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is utilized,
(i) the Series 2021A Bonds may be issued in the form of a single, fully registered Series 2021A
Bond representing each maturity and registered in the name of the Depository or its nominee, as
registered owner, and immobilized in the custody of the Depository; (ii) except as otherwise
provided in the Series 2021A Supplemental Indenture, the book entry interest owners of Series
2021A Bonds in book entry form shall not have any right to receive Series 2021A Bonds in the
form of physical securities or certificates; (iii) ownership of book entry interests in Series 2021A
Bonds in book entry form shall be shown by book entry on the system maintained and operated
by the Depository and its Participants, and transfers of the ownership of book entry interests shall
be made only by book entry by the Depository and its Participants; and (iv) the Series 2021A
Bonds as such shall not be transferable or exchangeable, except for transfer to another
Depository or to another nominee of a Depository, without further action by the Authority.
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(c) Interest Rates and Principal Maturities of the Series 2021A Bonds. The Executive or
the Fiscal Officer shall execute the Certificate of Award at or prior to the time the Series 2021A
Bonds are issued. The Series 2021A Bonds shall bear interest at the annual rate or rates per
year, payable on each Interest Payment Date (provided that the Certificate of Award may provide
for a delay of not to exceed twelve months in the first Interest Payment Date), and shall mature
and be subject to mandatory redemption on May 15 or November 15, or both, in the years and in
the principal amounts, all as shall be set forth in the Certificate of Award; provided, that no rate of
interest therein specified or otherwise provided in the proceedings for the issuance of the Series
2021A Bonds shall exceed the maximum rate permitted by law. The Certificate of Award shall fix
the principal amount of the Series 2021A Bonds to be issued, which shall be the principal amount
rounded to the next highest whole multiple of $5,000, but not in excess of $6,000,000, that will
provide the moneys necessary to: (i) pay a portion of the costs of the Series 2021A Project; (ii)
fund the Bond Reserve Deposit, to the extent that the Bond Reserve Deposit will be funded from
the Series 2021A Bond proceeds; (iii) pay capitalized interest, if any, on the Series 2021A Bonds,
to the extent that the capitalized interest will be funded from the Series 2021A Bond proceeds;
and (iv) pay costs of issuance of the Series 2021A Bonds, to the extent that those costs will be
paid from the Series 2021A Bond proceeds. The Certificate of Award shall fix the maturity or
maturities and the optional and mandatory redemption provisions, including any mandatory
sinking fund redemption provisions, of the Series 2021A Bonds so as to provide to the Authority
with the lowest feasible interest cost but within the amount that is reasonably expected to be
realized from payments made by the Contracting Party under the Series 2021A Agreement. The
procedures, credits and conditions for the satisfaction of the mandatory sinking fund requirements
shall be as set forth in the Basic Indenture.
(d) Certificate of Award. The terms and provisions set forth in this Section 3 for the Series
2021A Bonds may be altered through a determination made by the Executive or Fiscal Officer in
the Certificate of Award. Other terms of the Series 2021A Bonds may be specified in the
Certificate of Award or the Series 2021A Supplemental Indenture. All matters determined in the
Certificate of Award, as the same may be amended or supplemented, shall be conclusive and
binding.
Section 4. Sale of the Series 2021A Bonds. The Series 2021A Bonds shall be sold in a
direct sale and are hereby awarded to the Original Purchaser at the purchase price set forth in
the Certificate of Award, plus any accrued interest from their date to the date of their delivery and
payment therefor. The purchase price of the Series 2021A Bonds, expressed as a percentage of
the principal amount of the Series 2021A Bonds, shall be determined in the Certificate of Award,
which determination shall be in the best interests of the Authority; provided, that, for any Series
of Series 2021A Bonds issued as Tax-Free Bonds (as defined in the Basic Indenture), such
purchase price, expressed as a percentage of the principal amount of each such series of Series
2021A Bonds, shall not be less than 97% of the principal amount as established in the Certificate
of Award, all as determined in the Certificate of Award, which determination shall be in accordance
with the best interests of the Authority; and, provided further, that any further discount shall be
original issue discount for federal income tax purposes, all as determined in the Certificate of Award,
which determination shall be in accordance with the best interests of the Authority. Fees payable in
connection with the issuance and sale of the Series 2021A Bonds, including any fees under the
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Bond Purchase Agreement and any fees of the Authority’s financial advisor, bond counsel, and
disclosure counsel may be paid from the proceeds of the Series 2021A Bonds or other available
amounts and are hereby appropriated for that purpose.
The Executive and the Fiscal Officer are directed to make the necessary arrangements
on behalf of the Authority to establish the date, location, procedure and conditions for the delivery
of Series 2021A Bonds to the Original Purchaser. Those officers are further directed to take all
actions necessary to effect due execution, authentication and delivery of the Series 2021A Bonds
under the terms of this Bond Legislation, the Basic Indenture, the Series 2021A Supplemental
Indenture and the Bond Purchase Agreement.
It is determined by this Legislative Authority that the price for and the terms of the Series
2021A Bonds, and the sale thereof, all as provided in this Bond Legislation, the Basic Indenture,
the Series 2021A Supplemental Indenture and the Bond Purchase Agreement, are in the best
interests of the Authority and are in compliance with all legal requirements.
The distribution of a Disclosure Statement of the Authority relating to the initial sale of the
Series 2021A Bonds reflecting the method of sale and the terms of the Series 2021A Bonds, is
hereby approved. The Executive, the Fiscal Officer and any other official of the Authority are each
hereby authorized and directed to complete and execute, on behalf of the Authority and in their
official capacities, a final Disclosure Statement, which final Disclosure Statement shall be
substantially in the form of the preliminary Disclosure Statement if a preliminary Disclosure
Statement has been distributed with such modifications, changes and supplements as are
necessary or desirable for the purposes thereof as such officers shall approve. Such officers are
authorized to use and distribute, or authorize the use and distribution of, any preliminary
Disclosure Statement and the final Disclosure Statement and any supplements thereto as so
executed in connection with the issuance of the Series 2021A Bonds, and are each authorized
and directed to advise the Original Purchaser in writing regarding limitations on the use of any
preliminary Disclosure Statement and the final Disclosure Statement and any supplements
thereto as the officer acting deems necessary or appropriate to protect the interests of the
Authority. The Executive, the Fiscal Officer, and any other official of the Authority are each
authorized to execute and deliver, on behalf of the Authority and in their official capacities, such
certificates in connection with the accuracy of any preliminary Disclosure Statement, the final
Disclosure Statement and any supplements thereto as, in their judgment, may be necessary or
appropriate. The Original Purchaser’s use and distribution of such offering document and any
supplements thereto as so executed in accordance with the terms of the Bond Purchase
Agreement is hereby authorized and approved.
Section 5. Application of Proceeds of Series 2021A Bonds. The proceeds of the sale of
the Series 2021A Bonds shall be allocated and deposited as set forth in the Certificate of Award.
Section 6. Security for the Series 2021A Bonds. As provided in the Bond Fund Indenture,
the Series 2021A Bonds shall be payable solely from the Pledged Revenues and the funds
established under the Basic Indenture and shall be secured equally and ratably (i) by an assignment
of and a lien on (A) the Special Funds, (B) the Pledged Revenues, and (C) such collateral as may
from time to time be assigned, provided, however, that any assignment of or lien on any fund,
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account, receivables, revenues, money or other intangible property not in the custody of the NWOBF
Trustee shall be valid and enforceable only to the extent permitted by law, and (ii) by the Bond Fund
Indenture. Nothing in the Series 2021A Bonds, the Bond Legislation, or the Bond Fund Indenture
shall constitute a general obligation, debt or bonded indebtedness of the Authority; neither the
general resources of the Authority shall be required to be used, nor the general credit of the Authority
pledged, for the performance of any duty under the Series 2021A Bonds, the Bond Legislation, or
the Bond Fund Indenture; and, further, nothing therein gives the Holders of the Series 2021A Bonds,
and they do not have, the right to have excises or taxes levied by this Legislative Authority, or by the
State or the taxing authority of any other political subdivision, for the payment of principal of,
redemption premium, if any, and interest on the Series 2021A Bonds, but the Series 2021A Bonds
are payable from the Pledged Revenues and the funds established under the Bond Fund Indenture
as provided herein and in the Bond Fund Indenture, and each Series 2021A Bond shall contain a
statement to that effect; provided, however, that nothing in this Bond Legislation shall be deemed to
prohibit the Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any
other resources or revenues for the fulfillment of any of the terms, conditions or obligations of the
Series 2021A Bonds, the Bond Legislation, or the Bond Fund Indenture.
Section 7. Other Covenants and Agreements. The Authority, by issuance of the Series
2021A Bonds, agrees with the Holders, that:
(a)
Use of Proceeds. The Authority will use, or cause to be used, the proceeds of
the Series 2021A Bonds for the purposes set forth in Section 5 hereof.
(b)
Segregation of Funds. The Authority will segregate, for accounting purposes,
the Pledged Revenues and the funds established under the Bond Fund Indenture from all other
revenues and funds of the Authority.
(c)
Transcript of Proceedings. The Fiscal Officer, or other appropriate officer of the
Authority will furnish to the Original Purchaser and to the NWOBF Trustee a true transcript of
proceedings, certified by the Fiscal Officer or other officer, of all proceedings had with reference
to the issuance of the Series 2021A Bonds together with such information from the Authority’s
records as is necessary to determine the regularity and validity of such issuance.
(d)
Further Actions and Delivery of Instruments. The Authority will, at any and all
times, cause to be done all such further acts and things and cause to be executed and delivered
all such further instruments as may be necessary to carry out the purpose of the Series 2021A
Bonds and this Bond Legislation or as may be required by the Act and will comply with all
requirements of law applicable to the Series 2021A Bonds.
(e)
Observance and Performance of Agreements and Obligations. The Authority
will observe and perform all its agreements and obligations provided for by the Operative
Documents. All of the obligations under the Bond Legislation, the Bond Fund Indenture and the
Series 2021A Supplemental Indenture, are hereby established as duties specifically enjoined by
law and resulting from an office, trust or station upon the Authority within the meaning of Ohio
Revised Code Section 2731.01.
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The Authority shall not be required to pay any Bond Service Charges or any other charges,
fees or expenses (including, without limitation, any amounts referred to in the Section 8 hereof) in
connection with the Series 2021A Bonds or the Operative Documents, or the enforcement of any
rights and remedies exercised by parties other than the Authority under the Series 2021A Bonds or
the Operative Documents, from any funds or sources other than those provided under the Operative
Documents.
Section 8. Arbitrage and Information Reporting Provisions; Tax Covenants. The provisions
of this Section 8 shall apply to the Series 2021A Bonds if the Series 2021A Bonds are issued as TaxFree Bonds (as defined in the Basic Indenture), and if the Series 2021A Bonds are issued in more
than one Series of Bonds and only one of such Series is a Series of Tax-Free Bonds, the provision
of this Section 8 shall apply to the applicable Series of the Series 2021A Bonds that are Tax-Free
Bonds (as defined in the Basic Indenture). The Authority covenants that it will restrict the use of the
proceeds of any Series 2021A Bonds issued as Tax-Free Bonds (as defined in the Basic Indenture)
in such manner and to such extent as may be necessary so that (a) such Series 2021A Bonds will
not (i) constitute private activity bonds or hedge bonds under Section 141, 148 or 149 of the Code,
or (ii) be treated as other than as bonds to which Section 103 of the Code applies and (b) the interest
thereon will not be an item of tax preference under Section 57 of the Code.
The Executive or the Fiscal Officer, or any other officer having responsibility for issuing the
Series 2021A Bonds issued as Tax-Free Bonds (as defined in the Basic Indenture) alone or in
conjunction with the Contracting Party, the City, the Developer, or any officer, employee, agent of,
or consultant to the Contracting Party, the City or the Developer shall give:
(a) an appropriate certificate of the Authority for inclusion in the transcript of proceedings for
such Series 2021A Bonds setting forth the reasonable expectations of the Authority regarding the
amount and use of the proceeds of such Series 2021A Bonds and the facts estimates and
circumstances on which they are based and other facts and circumstances relevant to the tax
treatment of interest on such Series 2021A Bonds, all as of the date of delivery of and payment for
such Series 2021A Bonds, and
(b) the statement setting forth the information required by Section 149(e) of the Code.
The Authority covenants that (i) it will take, or require to be taken, all actions that may be
required of it for the interest on such Series 2021A Bonds to be and remain excluded from gross
income of the registered owners thereof for federal income tax purposes, and (ii) will not take or
authorize to be taken any actions that would adversely affect that exclusion under the provisions of
the Code; provided, however, that notwithstanding the foregoing, the Authority shall not be
required to expend funds, whether to pay any amount as part of a closing agreement with the
Internal Revenue Service, or otherwise, for the interest on such Series 2021A Bonds to be and
remain excluded from gross income for federal income tax purposes, except from Pledged
Revenues. The Executive, the Fiscal Officer and other appropriate officers are hereby authorized
and directed to take any and all actions and made or give reports and certifications, as may be
appropriate to assure such exclusion of that interest.
Section 9. Operative Documents. To secure the payment of the Bond Service Charges
on the Series 2021A Bonds as the same shall become due and payable and the performance by
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the Authority as provided in the Bond Legislation and in the Operative Documents to which it is a
party, including any amendments or supplements to them, and to provide for the issuance and
sale of the Series 2021A Bonds, the Executive and the Fiscal Officer, alone or together, are
hereby authorized, for and in the name of the Authority and on its behalf and on behalf of this
Legislative Authority, to execute the Operative Documents to which the Authority is a party,
including any amendments or supplements to them, in substantially the forms now on file with the
Fiscal Officer, with such changes therein as are not inconsistent with this Resolution and not
materially adverse to the Authority and which are permitted by the Act and shall be approved by
the officers executing those documents; provided, however, that any Operative Document the
form of which is not now on file with the Fiscal Officer shall be in substantially the form previously
delivered by the Authority in connection with the Authority’s issuance of revenue obligations of
the type represented by the Series 2021A Bonds, with such changes as are necessary to reflect
the terms of the Series 2021A Bonds and their sale, including without limitation, any requirements
of an Original Purchaser as are not materially adverse to the Authority and as are permitted by
the Act, and which shall be approved by the Legal Officer and by the officers executing those
documents; and, provided further, that the relative priority of any interests created pursuant to the
Operative Documents, may be altered to accommodate the requirements of the Original
Purchasers. The approval of changes to the Operative Documents, and that such changes are
not materially adverse to the Authority, shall be conclusively evidenced by the execution of those
documents by the officers of the Authority authorized to execute them.
Section 10. Other Agreements and Documents and Further Actions. The Executive and
the Fiscal Officer, alone or together, are further authorized and directed to execute any
certifications, financing statements, assignments, agreements and instruments, to accept on
behalf of the Authority such additional security, and to take such further actions as are necessary
or appropriate to effect the transactions contemplated in the Operative Documents and to
consummate the transactions contemplated in this Bond Legislation and the Operative
Documents and to undertake, complete and finance the Series 2021A Project in accordance
therewith, so long as such actions are not inconsistent with this Resolution and not materially
adverse to the Authority and are permitted by the Act and which shall be approved by the officers
executing those documents. The determination that such actions and any documents executed
pursuant to those actions are not materially adverse to the Authority shall be evidenced
conclusively by the taking of those actions or execution of those documents by those officials. All
actions heretofore taken by the officers and officials of the Authority and of this Board of Directors
in connection with the Series 2021A Project and the financing thereof are hereby ratified and
approved.
For the benefit of the bondholders of the Series 2021A Bonds, the Executive, the Fiscal
Officer and other officers or employees of the Authority as deemed appropriate are authorized
and directed to execute a continuing disclosure agreement, setting forth the Authority’s
undertaking to provide annual reports and notices of certain events, in accordance with S.E.C.
Rule 15c2-12(b)(5). The Executive and the Fiscal Officer are each further authorized and directed
to establish procedures in order to ensure compliance by the Authority with its continuing
disclosure agreement, including the timely provision of information and notices required pursuant
to such agreement.
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Section 11. Severability. Each section of the Bond Legislation and each subdivision or
paragraph of any section hereof and each sentence of a paragraph hereof is hereby declared to
be independent and the finding or holding of any section or any subdivision, paragraph or
sentence hereof to be invalid or void shall not be deemed or held to affect the validity of any other
section, subdivision, paragraph or sentence of the Bond Legislation.
Section 12. Compliance with Open Meeting Law. It is found and determined that all formal
actions of this Legislative Authority concerning and relating to the adoption of this Resolution were
taken in an open meeting of this Legislative Authority, and that all deliberations of this Legislative
Authority and of any of its committees or subcommittees, or any other public bodies of the
Authority, that resulted in such formal actions, were in meetings open to the public, in compliance
with the law.
Section 13. Effective Date. This Resolution shall be in full force and effect upon its
adoption.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Contract for Design of Dock Improvements Located
at Facility No. 1 (DGL Consulting Engineers, LLC)
In February 2020, this Board authorized the President to accept grant funding from
the U.S. Department of Transportation Port Infrastructure Development Program for work
associated with repairing and replacing the dock wall and constructing a liquid bulk
transload facility at Facility No. 1. A request for qualifications was released for full-service
consulting engineer firms to provide design services for this project, which consists of
designing the necessary repairs and modifications to all dock-related components,
existing rail system, site utilities and storm drainage.
Seven firms submitted qualifications and the top four scoring consultants were
interviewed. DGL Consulting Engineers, LLC was the unanimous choice, ranking highest
in pre- and post-interview scoring. In addition, DGL had the most detailed and lowest cost
proposal to perform work on a task order basis for a total price not to exceed $276,080.
DGL, including its sub-consultant of JDRM Engineering, Inc., has previously worked with
the Port Authority on the Ironville multi-modal facility and Facility No. 1 Master Planning.
DGL would achieve the 15% minority participation goal.
The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter into a contract with DGL Consulting
Engineers, LLC, in an amount not to exceed $276,080, to provide design services for
dock improvements at Facility No. 1 and authorizing payment, including up to an
additional ten percent (10%) contingency, from the Port Authority’s Float Account, which
shall be reimbursed through the U.S. Department of Transportation, Port Infrastructure
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Development Program grant previously awarded to the Port Authority and, as applicable,
the Ohio Department of Transportation Maritime Assistance Program grant.
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RESOLUTION NO. _____
AUTHORIZING CONTRACT FOR DESIGN OF DOCK IMPROVEMENTS LOCATED
AT FACILITY NO. 1 (DGL CONSULTING ENGINEERS, LLC)
WHEREAS, pursuant to Resolution No. 10-20, this Board authorized the President to
accept grant funding from the U.S. Department of Transportation, Port Infrastructure Development
Program, for work associated with repairing and replacing the dock wall and constructing a liquid
bulk transload facility at Facility No. 1 (the “Project”); and
WHEREAS, a request for qualifications has been released for a full-service consulting
engineer firm to design the necessary repairs and modifications to all dock-related components,
existing rail system, site utilities and storm drainage at Facility No. 1; and
WHEREAS, following evaluation of all firms submitting their qualifications, DGL Consulting
Engineers, LLC is recommended to be the most qualified and has submitted the lowest cost
proposal to perform work on a task order basis for a total price not to exceed $276,080;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with DGL Consulting Engineers, LLC for the design of necessary repairs and
modifications to all dock-related components, existing rail system, site utilities and storm drainage
at Facility No. 1, at a cost not to exceed $276,080, which agreement shall include such terms and
conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Director of Facilities & Development Services.
That the amount of $303,688, which includes up to a ten percent (10%) contingency, shall
be paid from the Port Authority’s Float Account as previously appropriated pursuant to Resolution
Nos. 90-09, 27-12, 53-12, and 50-13.
That the President shall immediately seek reimbursement from the proceeds of the U.S.
Department of Transportation, Port Infrastructure Development Program Grant (No.
693JF71910011) and, as applicable, the Ohio Department of Transportation Maritime Assistance
Program Grant (Port Infrastructure Development No. 113566).
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider 2021 Airport Leasing Policy &
Rates and Charges
In 2008, the Board adopted a Leasing Policy & Rates and Charges that provided
guidance when leasing facilities at Eugene F. Kranz Toledo Express Airport and Toledo
Executive Airport. The Board’s stated intent was to ensure that good business practices
are employed on a fair, consistent, and non-discriminatory basis while, at the same time,
establishing a rent and fee structure that advances the goal of financial self-sustainability
of the Airport system. The Leasing Policy & Rates and Charges should be reviewed
annually and, if necessary, updated by the Board to reflect changes in market conditions,
charges in legal, regulatory, and environmental requirements, and updated business and
real estate practices.
The 2020 Leasing Policy & Rates and Charges were approved by the Board in
February 2020. Two changes are proposed for 2021: (1) that the landing fee for Signatory
Cargo Operators be reduced from $1.28/1,000 lbs. to $1.22/1,000 lbs. and (2) that the
apron fee for Scheduled/Signatory Cargo Operators be amended from $0.65/1000 lbs.,
to a flat rate of $190.00 per aircraft per 24-hour period.
The Planning & Operations Committee recommends adoption of the following
resolution approving the 2021 Leasing Policy & Rates and Charges for Eugene F. Kranz
Toledo Express Airport and Toledo Executive Airport with the changes described above.
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RESOLUTION NO. ___
AUTHORIZING 2021 AIRPORT LEASING POLICY & RATES
AND CHARGES
WHEREAS, pursuant to Resolution No. 95-08, this Board first adopted a Leasing Policy
& Rates and Charges (the “Leasing Policy”) that provided guidance when leasing facilities at
Eugene F. Kranz Toledo Express Airport and Toledo Executive Airport to ensure that good
business practices are employed on a fair, consistent, and non-discriminatory basis while, at the
same time, establishing a rent and fee structure that advances the goal of financial selfsustainability of the Airport system; and
WHEREAS, the Leasing Policy is reviewed and updated annually to reflect changes in
market conditions, changes in legal, regulatory and environmental requirements, and updates in
business and real estate practices; and
WHEREAS, two changes are recommended for 2021;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the following changes shall be incorporated into the 2021 Leasing Policy & Rates
and Charges:
1. The landing fee for Signatory Cargo Operators be reduced from $1.28/1,000 lbs. to
$1.22/1,000 lbs.; and
2. The apron fee for Scheduled/Signatory Cargo Operators be amended from $0.65/1000
lbs. to a flat rate of $190.00 per aircraft per 24-hour period.
That all other terms and conditions of the Leasing Policy & Rates and Charges shall
remain in effect.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Community Economic Development Initiative Loan
for Northwest Ohio Advanced Energy Improvement District
Residential Property Assessed Clean Energy (PACE)
Financing Program
The Port Authority Board of Directors appropriated $350,000 of proceeds from the
property tax levy for the purpose of providing funds to economic development projects
undertaken by eligible, neighborhood-based organizations in Lucas County.
A request has been submitted for a loan in the amount of $150,000 by the
Northwest Ohio Advanced Energy Improvement District to support a residential PACE
financing program which is operated in partnership with the Lucas County Land Bank’s
Home Heritage Program (HHP). This program allows homeowners to apply for financing
of energy efficiency improvements to their homes, which is repaid through a special
assessment placed on their property.
The loan payments would be deferred for one year to allow the process to become
fully operational. The terms will be a 15-year amortization with a three percent interest
rate.
The homeowners would be required to obtain an energy audit, and be approved
by the Port Authority, Northwest Ohio Advanced Energy Improvement District, and the
applicable city council or township trustees. Eligible projects can include energy efficiency
improvements such as HVAC, boilers, lighting, insulation, hot water tanks, and windows.
The Government, Community & Human Relations Committee recommends
adoption of the following resolution authorizing a loan with the Northwest Ohio Advanced
Energy Improvement District for $150,000 from previously appropriated Property Tax
funds for eligible costs.
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RESOLUTION NO. _____
AUTHORIZING COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE LOAN
FOR NORTHWEST OHIO ADVANCED ENERGY IMPROVEMENT DISTRICT
RESIDENTIAL PROPERTY ASSESSED CLEAN ENERGY (PACE)
FINANCING PROGRAM
WHEREAS, pursuant to Resolution No. 63-20, the Port Authority Board of Directors
appropriated $350,000 of proceeds from the property tax levy for the purpose of providing funds
to economic development projects undertaken by eligible, neighborhood-based organizations in
Lucas County; and
WHEREAS, a request has been submitted for a loan in the amount of $150,000 by the
Northwest Ohio Advanced Energy Improvement District to support a residential PACE financing
program which is operated in partnership with the Lucas County Land Bank’s Home Heritage
Program;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with Northwest Ohio Advanced Energy Improvement District for a loan in the
amount of $150,000 to support a residential PACE financing program, which is operated in
partnership with the Lucas County Land Bank’s Home Heritage Program, the terms of which shall
include a fifteen (15)-year amortization with a three percent (3%) interest rate, and the payments
for which may be deferred for one (1) year to allow the process to become fully operational, and
further, which agreement shall include such terms and conditions as the President deems
necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Financing Programs Manager.
That the loan shall be paid from the Property Tax Fund as previously appropriated.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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