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Meeting Minutes of the Board of Directors
February 27, 2020
The Pledge of Allegiance was recited.
ROLL CALL
The first meeting in 2020 of the Toledo-Lucas County Port Authority Board of Directors
was called to order at 8:00 a.m. on Thursday, February 27, 2020, at One Maritime Plaza, 2nd Floor
Classrooms A and B, Toledo, Ohio.
The following members were present: Chair Sharon Speyer, Directors William J. Carroll,
Kimberly M. Cutcher, Amy L. Hall, David P. Mann, Richard Rankin, Nadeem S. Salem, John S.
Szuch, and Baldemar Velasquez.
PUBLIC COMMENT PERIOD
Chair Speyer invited comments from the public. Several Maumee Bay residents,
specifically Ann Foeller, Les Lashaway, and Jamie Matuszak, spoke regarding Grassy Island and
Collin Park Projects, noting various concerns.
REPORT AND COMMUNICATIONS FROM THE CHAIR: SHARON SPEYER
Chair Speyer introduced the guest speaker, Harlan Reichle, President & CEO of the
Reichle Klein Group. Mr. Reichle presented information regarding the industrial/commercial
vacancy and rates. Following and throughout his presentation, questions and answers were
exchanged.
Chair Speyer then presented a recognition honoring immediate past Chair John S. Szuch.
Comments by John S. Szuch as well as the other Directors were shared.
REPORT OF THE PRESIDENT AND CEO: THOMAS J. WINSTON
Thomas Winston reported on the Acquisition of Goods, Equipment, Material and Services
for Quarter ending December 31, 2019. The President reports quarterly on acquisitions made
under Resolution No. 3-13 costing $10,000 to $100,000 and paid with funds appropriated in
existing budgets for which all applicable legal requirements regarding bidding have been met, and
for which no action is required by the Board.
Mr. Winston highlighted the receipt of a $16 million grant from U.S. Maritime
Administration to be used for Facility No. 1 which would fund the creation of a transloading facility
and dock walls. He noted the Port needs more funding and will continue to focus on this, which
would include a $4M funding match. Mr. Winston thanked Joe Cappel for writing the grant along
with representatives of Midwest Terminals. Mr. Winston also thanked those who attended the
public grant announcement that was held at the National Museum of the Great Lakes. Mr. Winston
also noted that an $8 million new market tax credit project for the Ironville facility recently closed
which will assist with the launch of Cleveland Cliffs.
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CONSENT AGENDA
Chair Speyer presented the following Consent Agenda, copies having been distributed in
advance to all directors, and asked if there were any comments or questions. Hearing none, a
motion was made by Director Szuch to adopt the Consent Agenda, which was second by Director
Rankin, and unanimously carried.
A.

Consider Approval of Previous Meeting Minutes:
December 18, 2019

Motion

B.

Consider Expenditures through January 2020

Motion

C.

Financing Programs Dashboard

D.

BetterBuildings Northwest Ohio Dashboard

E.

Northwest Ohio Bond Fund Trustee Report

F

Consider Janitorial Services Contract at One
Government Center (Lott Industries)

1-20

G.

Consider Lease Agreement with Ann Arbor
Railroad, Inc. at Toledo Express Airport

2-20

H.

Consider Contract for Exterior Restoration at One
Maritime Plaza (Cashero Raycraft)

3-30

I.

Consider Repairs and Upgrades to Hanger Row A
at Toledo Executive Airport

4-20

J.

Toledo Express Airport Statistics

K.

Seaport Statistics

L.

Diversified Contractors Accelerator Program
Report

The resolutions in their full text are incorporated in the Resolution Journal of the Port
Authority.
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES
FINANCE & DEVELOPMENT COMMITTEE: JOHN S. SZUCH, CHAIRMAN
CONSIDER ISSUANCE OF REVENUE BONDS TO FINANCE COSTS OF ACQUIRING,
CONSTRUCTING, IMPROVING, EQUIPPING, AND FURNISHING PORT AUTHORITY
FACILITIES IN SUPPORT OF LOURDES UNIVERSITY
Chair Szuch reported the Port Authority has been asked to issue up to $10,500,000 in taxexempt lease revenue bonds through the Northwest Ohio Bond Fund for the benefit of Lourdes
University for the financing of the renovation and improvement of approximately 216 student
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housing units and 28 university-owned public housing units constituting “port authority facilities”
(the “Project”). The Project is located on approximately 14.8 acres of real property at the southeast
corner of Brint and McCord Roads in the City of Sylvania, Ohio.
The expected total Project funding amount is $10,305,000. The proceeds of the Bonds will
be used to finance a portion of the overall costs of the Project, the 10 percent bond reserve deposit
required by the Northwest Ohio Bond Fund program, capitalized interest on the Bonds, and costs
of issuance of the Bonds.
The Finance & Development Committee recommended adoption of a resolution
authorizing issuance of the bonds.
After discussion, on motion of Director Cutcher, seconded by Director Velasquez, and
carried,
RESOLUTION NO. 6-20
AUTHORIZING THE ISSUANCE AND SALE OF A MAXIMUM AGGREGATE
PRINCIPAL AMOUNT OF UP TO $10,500,000 OF TAX-FREE REVENUE BONDS OR
TAXABLE REVENUE BONDS OF THE TOLEDO-LUCAS COUNTY PORT AUTHORITY
UNDER THE NORTHWEST OHIO BOND FUND PROGRAM FOR THE PURPOSE OF
FINANCING COSTS OF “PORT AUTHORITY FACILITIES” WITHIN THE MEANING OF
OHIO REVISED CODE SECTION 4582.01; AUTHORIZING THE EXECUTION AND
DELIVERY OF A SUPPLEMENTAL TRUST INDENTURE TO SECURE SUCH BONDS;
AUTHORIZING THE EXECUTION AND DELIVERY OF A LEASE OF LAND OWNED BY
THE PORT AUTHORITY TO LOURDES UNIVERSITY, A CONSTRUCTION
AGREEMENT, AN OPEN-END MORTGAGE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT, AND FIXTURE FILING, AND A COLLATERAL
ASSIGNMENT OF MORTGAGE; AUTHORIZING THE SALE OF THE REVENUE
BONDS PURSUANT TO A BOND PURCHASE AGREEMENT; AUTHORIZING THE
EXECUTION AND DISTRIBUTION OF A DISCLOSURE STATEMENT IN
CONNECTION WITH THE SALE OF THE REVENUE BONDS; AUTHORIZING THE
PROVISION OF OHIO SALES AND USE TAX EXEMPTION CERTIFICATES FOR THE
PURCHASE OF BUILDING AND CONSTRUCTION MATERIALS INCORPORATED
INTO THE PORT AUTHORITY FACILITY PROJECT; AND AUTHORIZING AND
APPROVING RELATED MATTERS
was adopted. Directors Carroll and Szuch abstained from voting. The resolution in its full text is
incorporated in the Resolution Journal of the Port Authority.
CONSIDER FINANCING FOR DOWNTOWN TOLEDO DEVELOPMENT CORPORATION
Chair Szuch reported Downtown Toledo Development Corporation, doing business as
ConnecToledo, is leading the effort to revitalize downtown Toledo and neighborhoods adjacent
to downtown. DTDC is working with the Port Authority and other community partners on a
downtown redevelopment effort and has requested that the Port Authority provide $2.25 million
in financing assistance that would allow DTDC to purchase a property it identifies as strategic to
such redevelopment.
The Finance & Development Committee recommended adoption of a resolution
authorizing the provision of $2.25 million in financing assistance.
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Following discussion on motion of Director Cutcher, seconded by Director Mann, and
carried,
RESOLUTION NO. 7-20
AUTHORIZING FINANCING FOR DOWNTOWN TOLEDO DEVELOPMENT
CORPORATION
was adopted. Chair Speyer abstained from voting. The resolution in its full text is incorporated in
the Resolution Journal of the Port Authority.
CONSIDER PURCHASE AND SALE OF 10843 MAUMEE SREET, WHITEHOUSE OH
Chair Szuch reported the Port Authority was contacted by the Village of Whitehouse
requesting assistance with the transfer of the former Marathon building located at 10843 Maumee
St., Whitehouse, OH, to developer JABS LLC. The Developer intends to restore the exterior of
the building to resemble a 1930s/1940s gas station within reason and pursuant to building codes.
The Village of Whitehouse will sell the building to the Port Authority for a price of $21,000,
which is the amount that the Village has invested in the property, and, in turn, the Port Authority
would sell the building to the Developer for the same amount plus any costs associated with the
transaction.
The Finance & Development Committee recommended adoption of a resolution
authorizing the purchase and consequent sale of property located at 10843 Maumee St.,
Whitehouse, OH, to developer JABS LLC.
Following discussion on motion of Director Cutcher, seconded by Director Rankin, and
unanimously carried,
RESOLUTION NO. 8-20
AUTHORIZING PURCHASE AND SALE OF 10843 MAUMEE ST.,
WHITEHOUSE, OH
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
CONSIDER ADDITIONAL FUNDS FOR HEALTHY LAKE ERIE GRANT INITIATIVE
Chair Szuch recalled that, in December 2018, the Port Authority and the Ohio Department
of Natural Resources entered into a grant agreement for $1.9 million for the purpose of creating
additional capacity at Port Authority Facility No. 3 for placement of dredged material as an
alternative to open lake placement under the Healthy Lake Erie Initiative.
ODNR, in cooperation with the Ohio Environmental Protection Agency, seeks to issue an
addendum to the agreement to increase the award from $1.9 million up to $3.13 million for
additional improvements at Facility No. 3 and further expand capacity for additional dredged
material. This funding would finance improvements to the dike and weir structures and build cells
and other features to better manage dredged material placed into this facility moving forward.
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The Finance & Development Committee recommended adoption of a resolution
authorizing an addendum to the agreement to increase the award from $1.9 million up to $3.13
million for additional improvements at Facility No. 3 and further expand capacity for additional
dredged material.
After discussion, on motion of Director Carroll, seconded by Director Cutcher, and
unanimously carried,
RESOLUTION NO. 9-20
AUTHORIZING ADDITIONAL FUNDS FOR HEALTHY LAKE ERIE GRANT
INITIATIVE
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
CONSIDER U.S. DEPARTMENT OF TRANSPORTATION GRANT FOR FACILITY NO. 1
Chair Szuch reported that, in collaboration with Midwest Terminals, an application
requesting $16 million in federal funding, matched with $4 million in non-federal funding, was
submitted for the purpose of repairing and replacing the dock wall and constructing a liquid bulk
transload facility at Facility No.1 and, on February 14, 2020, the Administrator of the U.S. Maritime
Administration announced that the Port Authority’s application would be awarded the entire $16
million requested. It is planned to request the $4 million in matching funds from the State of Ohio
through its new Maritime Assistance Program.
The Finance & Development Committee recommended adoption of a resolution
authorizing acceptance of the $16 million grant from the U.S. Maritime Administration.
Following discussion on motion of Director Cutcher, seconded by Director Rankin, and
unanimously carried,
RESOLUTION NO. 10-20
AUTHORIZING U.S. DEPARTMENT OF TRANSPORTATION GRANT
FOR FACILITY NO. 1
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
CONSIDER GRANT FROM OHIO DEPARTMENT OF TRANSPORTATION FOR TAXILANE
CONSTRUCTION AT TOLEDO EXECUTIVE AIRPORT
Chair Szuch reported an application has been submitted to the Ohio Department of
Transportation for $15,208.13 in Fiscal Year 2020 grant funds under the Ohio Airport Grant
Program for taxiway construction at Toledo Executive Airport. The amount requested from ODOT
represents 5% of the total eligible project value. The Port Authority, as sponsor, would be
responsible for 100% of any non-eligible items.
The Finance & Development Committee recommended adoption of a resolution
authorizing acceptance of the $15,208.13 grant under the Ohio Airport Grant Program for taxiway
construction at Toledo Executive Airport.
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After discussion, on motion of Director Cutcher, seconded by Director Mann, and
unanimously carried,
RESOLUTION NO. 11-20
AUTHORIZING GRANT FROM OHIO DEPARTMENT
OF TRANSPORTATION FOR TAXILANE CONSTRUCTION AT TOLEDO EXECUTIVE
AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
CONSIDER GRANT FROM OHIO DEPARTMENT OF TRANSPORTATION FOR TAXIWAY B
AT TOLEDO EXPRESS AIRPORT
Finally, Chair Szuch reported an application has been submitted to the Ohio Department
of Transportation for up to $156,628 in Fiscal Year 2020 Grant Funds under the Ohio Airport
Grant Program for the construction phase of the rehabilitation of Taxiway B at Toledo Express
Airport. The amount requested from ODOT represents 5% of the total eligible project value up to
the funding cap.
The Finance & Development Committee recommended adoption of a resolution
authorizing acceptance of the $156,628 ODOT grant under the Ohio Airport Grant Program for
the construction phase of the rehabilitation of Taxiway B at Toledo Express Airport.
Following discussion on motion of Director Cutcher, seconded by Director Rankin, and
unanimously carried,
RESOLUTION NO. 12-20
AUTHORIZING GRANT FROM OHIO DEPARTMENT OF TRANSPORTATION
FOR TAXIWAY B AT TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
PLANNING & OPERATIONS COMMITTEE: WILLIAM J. CARROLL, CHAIRMAN
CONSIDER CONSULTANT SERVICES CONTRACT FOR DESIGN OF NUTRIENTREDUCTION GRASSY ISLAND WETLAND RESTORATION PROJECT (MANNIK & SMITH
GROUP)
Chair Carroll recalled that, in November 2019, the Board of Directors authorized
acceptance of a $700,000 grant from the Ohio Department of Natural Resources for the NutrientReduction Grassy Island Wetland Restoration Project. Following the guidelines prescribed in the
grant and scope of work, in partnership with ODNR and the City of Toledo, a request for
qualifications for consultant services for the Restoration Project was developed.
The Planning & Operations Committee recommended adoption of a resolution authorizing
an agreement with Mannik & Smith Group for the consultant services for the Restoration Project.
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After discussion, on motion of Director Cutcher, seconded by Director Szuch, and
unanimously carried,
RESOLUTION NO. 13-20
AUTHORIZING CONSULTANT SERVICES CONTRACT FOR DESIGN
OF NUTRIENT-REDUCTION GRASSY ISLAND WETLAND RESTORATION
PROJECT (MANNIK & SMITH GROUP)
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
GOVERNMENT COMMUNITY & HUMAN RELATIONS COMMITTEE: DAVID MANN, ACTING
CHAIR
CONSIDER COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE FUNDING
SECONDARY CAPITAL LOAN FOR TOLEDO URBAN FEDERAL CREDIT UNION

OF

Acting Chair Mann reported Suzette Cowell, CEO of Toledo Urban Federal Credit Union,
attended the GCHR Committee meeting to discuss the possible acquisition of Focus Federal
Credit Union and the need for additional secondary capital. An application has been submitted by
the Credit Union for a $50,000 secondary capital loan.
The Planning & Operations Committee recommended adoption of a resolution authorizing
an agreement with Toledo Urban Federal Credit Union for the $50,00 loan to Toledo Urban
Federal Credit Union for a term of seven (7) years at zero percent (0%) interest.
Following discussion on motion of Director Cutcher, seconded by Director Hall, and
unanimously carried,
RESOLUTION NO. 14-20
AUTHORIZING COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE FUNDING OF
SECONDARY CAPITAL LOAN FOR TOLEDO URBAN FEDERAL CREDIT UNION
was adopted. The resolution in its full text is incorporated in the Resolution Journal of the Port
Authority.
OTHER BUSINESS
ADJOURNMENT
There being no further business, a motion was made by Director Mann, seconded by
Director Cutcher, and unanimously carried; the meeting adjourned at 8:50 a.m.
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Special Meeting Minutes of the Board of Directors
March 18, 2020
The Pledge of Allegiance was recited.
ROLL CALL
A Special Meeting of the Toledo-Lucas County Port Authority Board of Directors was
called to order at 3:45 p.m. on Wednesday, March 18, 2020, at One Maritime Plaza, 2nd Floor
Classrooms A and B, Toledo, Ohio.
The following members were present: Chair Sharon Speyer, Vice Chair David Fleetwood,
Directors William J. Carroll, Kimberly M. Cutcher, David P. Mann, Nadeem S. Salem, John Szuch,
Robin Whitney, and Baldemar Velasquez (attended by phone).
REPORT AND COMMUNICATIONS FROM THE CHAIR: SHARON SPEYER
CONSIDER AMENDING THE VIDEO CONFERENCE AND TELECONFERENCE BOARD
MEETING PARTICIPATION POLICY
Chair Speyer expressed the importance of continuing the business operations of the Port
Authority and the need for telephonic meetings in extraordinary circumstances, such as the
current health concerns. Chair Speyer asked if anyone had any questions related to the
recommendation for a broader telephonic policy and there were none. On motion of Director
Cutcher, seconded by Director Fleetwood, and unanimously carried,
RESOLUTION NO. 15-20
AUTHORIZING TO AMEND THE VIDEO CONFERENCE AND TELECONFERENCE
BOARD MEETING PARTICIPATION POLICY
was adopted. Chair Speyer requested the Secretary to conduct a roll call vote: Chair Speyer-yes;
Vice Chair Fleetwood-yes; Director Carroll-yes; Director Cutcher-yes; Director Mann-yes; Director
Salem-yes; Director Szuch-yes; Director Whitney-yes; Director Velasquez-yes. The resolution in
its full text is incorporated in the Resolution Journal of the Port Authority.
OTHER BUSINESS:
None
ADJOURNMENT
There being no further business, Chair Speyer adjourned the meeting at 3:50 p.m.
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Consider Approval of Final Expenditures
through December 31, 2019
The final Operating Statements for 2019 show total revenues of $16,117,200,
which were 13.7% ahead of budget, and total expenses of $11,957,900, which were 4.9%
under budget, which resulted in a 2019 year-end Fund Balance of $4,159,400.
Airport Division revenues of $5,637,100 were 12.9% ahead of budget with all
revenue categories coming in ahead of budget. Airport expenses of $5,288,600 were
1.3% under budget with the administrative cross charge being the main reason. Seaport
Division revenues of $2,335,800 were 16.5% ahead of budget with all revenue categories
coming in ahead of budget. Expenses of $661,800 were 25.6% under budget with most
expenses falling under budget. Facilities and Development Division revenues of
$8,144,300 were 13.5% ahead of budget, again with all revenue categories coming in
ahead of the budget. Expenses of $6,007,500 were 5.1% under budget with repairs and
maintenance, utilities and personnel being the main reasons. Property Tax revenues of
$2,301,720 were used for the following: facilities and ground improvements including
repairs at Port facilities and grants to various neighborhood and community projects.
The Finance & Development Committee Chair recommends approval of the final
expenditures through December 2019.
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Toledo-Lucas County Port Authority Monthly Budget Report
Executive Summary
December 2019
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Total Operating Budget
December 2019
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Airport Operating Budget
December 2019
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Seaport Operating Budget
December 2019
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Facilities & Development Operating Budget
December 2019
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Administration Operating Budget
December 2019
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Unappropriated Reserve Funds
December 2019
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Consider Transfer of Funds for 2019 Operating Budget
The Port Authority’s Operating Budget ended 2019 with a positive fund balance;
however, some Operating Expense account groups exceeded the amounts appropriated.
The Port Authority, as a unit of government, is required to make appropriations
covering all disbursements by account group without respect to Operating Revenues.
This is accomplished annually by action of the Board of Directors approving budget
transfers from an Operating Expense budget account group that is under-budget to an
Operating Expense budget account group that is over budget.
The Finance & Development Committee Chair recommends adoption of the
following resolution authorizing the transfers.

20
March 26, 2020

Meeting of the Board of Directors

Agenda Item VII (A) 2

RESOLUTION NO.____
AUTHORIZING TRANSFER OF FUNDS FOR 2019 OPERATING BUDGET
WHEREAS, pursuant to Resolution No. 71-18, the Board of Directors of the Toledo-Lucas
County Port Authority made its annual appropriations for current expenses from its four (4)
operating funds for the calendar year 2019; and
WHEREAS, part of the funds appropriated to several Airport, Seaport and Facilities &
Development accounts are not required for the purposes of such accounts and are available to
be transferred to other accounts which exceeded the amounts budgeted and appropriated;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That there be and hereby is appropriated the sum of $168,062 from the unexpended
balance in the Airport Fund which shall be transferred to over-budget Airport Fund accounts as
necessary for the purposes of such accounts.
That there be and hereby is appropriated the sum of $1,234 from the unexpended balance
in the Seaport Fund which shall be transferred to over-budget Seaport Fund accounts as
necessary for the purposes of such accounts.
That there be and hereby is appropriated the sum of $404,172 from the unexpended
balance in the Facilities & Development Fund which shall be transferred to over-budget Facilities
& Development Fund accounts as necessary for the purposes of such accounts.
BE IT FURTHER RESOLVED that the Fiscal Officer is authorized and directed to make
such entries on the books of the Toledo-Lucas County Port Authority as are necessary to carry
this Resolution into effect.
That the Fiscal Officer is hereby authorized to draw warrants against said appropriations
upon receipt of voucher or vouchers therefore.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Approval of Expenditures
through February 29, 2020
The Operating Statements through February 2020 show $1,313,400 excess
operating revenue over operating expense. This is ahead of budget by $319,800 with
expenses falling under budget and revenue coming in ahead of budget.
Airport Division revenues of $754,500 were $37,100 ahead of budget with ground
rental being the main reason. Airport expenses of $595,300 were under budget by
$61,900 with most expenses coming in under budget. Seaport Division revenues of
$339,500 were ahead of budget by $33,200 with lease revenue being the main reason.
Seaport expenses of $60,000 were under budget by $31,800. Facilities and Development
Division revenues of $1,467,700 were $57,300 over budget with all revenue categories
coming in ahead of budget. Facilities and Development expenses of $872,600 were under
budget by $155,800 with all expense categories falling under budget. The 2020 Operating
Budget estimates a fund balance of $2,329,189 by the end of the year.
The Finance & Development Committee Chair recommends approval of the
Expenditures through February 2020.
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Toledo-Lucas County Port Authority Monthly Budget Report
Executive Summary
February 2020
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Total Operating Budget
February 2020
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Airport Operating Budget
February 2020

26
March 26, 2020

Meeting of the Board of Directors

Agenda Item VII (A) 3

Seaport Operating Budget
February 2020
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Facilities & Development Operating Budget
February 2020
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Administration Operating Budget
February 2020
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Unappropriated Reserve Funds
February 2020
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Passenger Facility Charge (PFC) Activity
Through February 2020
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Consider Issuance of Revenue Bonds to Finance the Costs of
Acquiring, Constructing, Improving, Equipping, and
Furnishing Port Authority Facilities in Support of Health
Partners of Western Ohio ($4,800,000)
The Toledo-Lucas County Port Authority (the “Port Authority”) has been asked to
issue up to $4,800,000 in tax-exempt revenue bonds through the Northwest Ohio Bond
Fund (the “Bonds”) for the benefit of Health Partners of Western Ohio (“HPWO”) for the
financing of the acquisition and renovation of an approximately 21,942 square foot
building constituting “port authority facilities” (the “Project”). The Project is located on
approximately 1.95 acres of real property at 2244 Collingwood Boulevard in the City of
Toledo, Ohio (the “Project Site”).
The Project will benefit HPWO. HPWO is a federal 501(c)(3) nonprofit organization
and federally qualified health care system. HPWO currently provides a variety of medical,
dental, pharmaceutical, behavioral health, and social services at 16 locations throughout
Lucas, Allen, Hardin, Defiance, Seneca, and Clark Counties.
The expected total Project funding amount is $4,565,000. The expected principal
amount of the Bonds to be issued is $4,150,000. HPWO currently expects to fund the
10% bond reserve deposit required for the Northwest Ohio Bond Fund program with cash
provided at closing. The proceeds of the Bonds will be used to finance a portion of the
overall costs of the Project, including acquisition of the Project Site, renovation of the
Project, capitalized interest on the Bonds, and costs of issuance of the Bonds.
The Bonds will be repaid by monthly loan payments to be made by HPWO under
the terms of a loan agreement and promissory note. The loan will be secured by a first
mortgage and security agreement on the Project Site and the Project.
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The Bank of New York Mellon Trust Company, N.A., as trustee for the Northwest
Ohio Bond Fund program (the “Trustee”), will receive the proceeds of the Bonds and
administer the disbursement of those proceeds to pay the costs of the Project. The
Trustee further will receive the loan payments from HPWO and use them to make
payments on the Bonds.
The Finance & Development Committee Chair recommends the acceptance of the
attached resolution regarding the issuance of revenue bonds in the principal amount of
up to $4,800,000 to be used to finance the Project.
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RESOLUTION NO. ____
AUTHORIZING THE ISSUANCE AND SALE OF A MAXIMUM AGGREGATE
PRINCIPAL AMOUNT OF $4,800,000 OF TAX-FREE REVENUE BONDS OR
TAXABLE REVENUE BONDS OF THE TOLEDO-LUCAS COUNTY PORT
AUTHORITY UNDER THE NORTHWEST OHIO BOND FUND PROGRAM FOR
THE

PURPOSE

OF

FINANCING

COSTS

OF

“PORT

AUTHORITY

FACILITIES” WITHIN THE MEANING OF OHIO REVISED CODE SECTION
4582.01;

AUTHORIZING

SUPPLEMENTAL
AUTHORIZING

TRUST
THE

THE

EXECUTION

INDENTURE

EXECUTION

TO

AND

AND

DELIVERY

SECURE

SUCH

DELIVERY

OF

OF

A

BONDS;
A

LOAN

AGREEMENT, AN OPEN-END MORTGAGE, ASSIGNMENT OF LEASES AND
RENTS,

SECURITY

AGREEMENT,

AND

FIXTURE

FILING,

AND

A

COLLATERAL ASSIGNMENT OF MORTGAGE; AUTHORIZING THE SALE
OF

THE

REVENUE

BONDS

PURSUANT

TO

A

BOND

PURCHASE

AGREEMENT; AUTHORIZING THE EXECUTION AND DISTRIBUTION OF A
DISCLOSURE STATEMENT IN CONNECTION WITH THE SALE OF THE
REVENUE BONDS; AND AUTHORIZING AND APPROVING RELATED
MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Port Authority”), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio (the
“State”), is authorized and empowered, by virtue of the laws of the State, including without
limitation, Section 13 of Article VIII, Ohio Constitution, Ohio Revised Code Chapter 4582, and
Ohio Revised Code Section 122.012 (collectively, the “Act”), (i) to issue its revenue bonds for the
purpose of financing the costs of acquiring, constructing, developing, equipping, improving, and
installing “port authority facilities,” including real or personal property or real or personal property
related to, useful for, and in furtherance of “authorized purposes” of the Port Authority, as defined
in Ohio Revised Code Section 4582.01, located within the boundaries of Lucas County, Ohio, (ii)
to enter into agreements with respect to the financing, acquiring, constructing, developing,
equipping, improving, and installing of such facilities and to provide for a pledge of certain
revenues sufficient to pay the principal of and interest and any premium on those revenue bonds,
(iii) to secure those revenue bonds by a trust indenture and one or more supplemental trust
indentures, and (iv) to enact this Bond Legislation, to enter into the Series 2020B Supplemental
Indenture, the Series 2020B Agreement, the Series 2020B Mortgage, the Series 2020B Collateral
Assignment, and to issue and sell the Series 2020B Bonds pursuant to the Bond Purchase
Agreement, as each such term is defined in Section 1, upon the terms and conditions provided
herein and therein; and
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WHEREAS, Health Partners of Western Ohio (together with its affiliates and related
entities, the “Contracting Party”) has requested that the Port Authority provide financing for “port
authority facilities” consisting of an approximately 21,942 square foot facility to be located on
approximately 1.95 acres of land located in Toledo, Ohio (the “Project Site”) (the Project Site and
such facility constituting the “Series 2020B Project”); and
WHEREAS, after advice from Port Authority staff, administrative officers, and advisors, this
Legislative Authority has determined that it is necessary and proper and in the best interest of the
Port Authority at this time to finance a portion of the costs of the Series 2020B Project by issuing
a series of revenue bonds in the maximum aggregate principal amount of $4,800,000;
NOW, THEREFORE, Be It Resolved by the Board of Directors of the Toledo-Lucas County
Port Authority:
Definitions. In addition to the words and terms elsewhere defined in this Bond Legislation, the
following words and terms as used in this Bond Legislation shall have the following meanings
unless otherwise provided and unless the context or use indicates another or different meaning
or intent:
“Act” means Section 13 of Article VIII of the Ohio Constitution, Ohio Revised Code Chapter
4582, as enacted and amended from time to time, and Ohio Revised Code Section 122.012, as
enacted and amended from time to time.
“Authorized Denominations” means $100,000 and any integral multiple of $5,000 in
excess thereof, or such other denominations as may be designated in the Certificate of Award.
“Basic Indenture” means the Trust Indenture between the Port Authority and the Trustee
dated as of August 15, 1988.
“Bond Fund” means the Bond Fund created by the Basic Indenture.
“Bond Legislation” means this resolution and the Certificate of Award executed pursuant
to this resolution, as either or both may be amended from time to time.
“Bond Purchase Agreement” means any bond purchase agreement or bond placement
agreement for the Series 2020B Bonds between the Port Authority and the Original Purchaser or
any other parties as may be designated in the Certificate of Award, as it may be duly amended or
supplemented from time to time.
“Bond Reserve Deposit” means the amount to be deposited in the Series 2020B PRF
Principal Subaccount in the Series 2020B PRF Account in the Primary Reserve Fund, which
amount shall be provided as set forth in the Certificate of Award.
“Bonds” means Bonds as defined in the Basic Indenture.
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“Bond Service Charges” means, for any period or payable at any time, the principal of and
interest and any premium on the Series 2020B Bonds for that period or payable at that time,
whether due at maturity or upon acceleration or redemption.
“Book Entry Form” or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Series 2020B Bonds and the principal of and interest on the
Series 2020B Bonds may be transferred only through a book entry, and (b) physical Series 2020B
Bond certificates in fully registered form are issued only to a Depository or its nominee as
registered owner, with the physical Series 2020B Bond certificates “immobilized” in the custody
of the Depository. The book entry maintained by others than the Trustee is the record that
identifies the owners of book entry interests in those Series 2020B Bonds and that principal and
interest.
“Certificate of Award” means the certificate or certificates executed by the Executive, the
Fiscal Officer, or both pursuant to Section 3 of this Bond Legislation.
“Contracting Party” means Health Partners of Western Ohio, a nonprofit corporation
organized under the laws of the State of Ohio, or any of its affiliates or related entities as may be
designated in the Certificate of Award.
“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Series 2020B Bonds or the principal of and interest on the
Series 2020B Bonds, and to effect transfers of Series 2020B Bonds, in book entry form, and
includes and means initially The Depository Trust Company (a limited purpose trust company),
New York, New York.
“Disclosure Statement” means the Private Placement Memorandum or other offering
document authorized by this Bond Legislation for use in connection with the initial sale of the
Series 2020B Bonds.
“Executive” means the President of the Port Authority or the Chair or Vice Chair of the
Legislative Authority.
“Financial Advisor” means DiPerna & Company, LLC.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and
Fiscal Officer of the Port Authority.
“Holder” or “holder of a Series 2020B Bond” means the person in whose name a Series
2020B Bond is registered on the register maintained initially by the Trustee.
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“Indenture” means the Basic Indenture and all supplements or amendments to the Basic
Indenture.
“Interest Payment Date” means, as to the Series 2020B Bonds, the fifteenth day of each
May and November, commencing with the May 15 or November 15 specified in the Certificate of
Award, or such other dates as may be designated in the Certificate of Award.
“Legal Officer” means the Staff Counsel of the Port Authority.
“Legislative Authority” means the Board of Directors of the Port Authority.
“Original Purchaser” means, as to the Series 2020B Bonds, the entity or entities
designated in the Certificate of Award.
“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing
corporations.
“Pledged Revenues” means Pledged Revenues as defined in the Basic Indenture.
“Primary Reserve Fund” means the Primary Reserve Fund created by the Basic Indenture.
“Project Fund” means the Project Fund created by the Basic Indenture.
“Series” means Series as defined in the Basic Indenture.
“Series 2020B Agreement” means the loan agreement or similar agreement by which the
Port Authority, as lender, loans the proceeds of the Series 2020B Bonds to the Contracting Party,
as borrower, to be dated as of the first day of the month in which the Certificate of Award is
executed and delivered, or such other date as may be designated in the Certificate of Award, as
it may be duly amended or supplemented from time to time.
“Series 2020B Bonds” means, the revenue bonds authorized by this Bond Legislation to
be issued under the Northwest Ohio Bond Fund Program pursuant to the Series 2020B
Supplemental Indenture.
“Series 2020B Collateral Assignment” means the Collateral Assignment of Mortgage, to
be dated as of the same date as the Series 2020B Agreement, from the Trustee and the Port
Authority to Fifth Third Bank, Cincinnati, Ohio or any successor program reserve letter of credit
bank, as it may be duly amended or supplemented from time to time.
“Series 2020B Mortgage” means the Open-End Mortgage, Assignment of Leases and
Rents, Security Agreement, and Fixture Filing or any similar instrument, to be dated as of the date
of the Series 2020B Supplemental Indenture pursuant to which the Contracting Party grants to
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the Trustee a mortgage on and security interest in the Series 2020B Project to secure the Bonds,
as it may be duly amended or supplemented from time to time.
“Series 2020B Project” means the Series 2020B Project, as defined in the Series 2020B
Agreement, being “port authority facilities” as defined in the Act.
“Series 2020B Supplemental Indenture” means the Supplemental Indenture authorized by
this Bond Legislation securing the Series 2020B Bonds, to be dated as of the same date as the
Series 2020B Agreement, between the Port Authority and the Trustee, as it may be duly amended
or supplemented from time to time, a numerical designation of which is to be assigned as provided
in Section 3(a) of this Bond Legislation.
“Special Funds” means, collectively, the Special Funds as established under and identified
in the Basic Indenture and in the custody of the Trustee.
“State” means the State of Ohio.
“Supplemental Indenture” means Supplemental Indenture as defined in the Basic
Indenture.
“Taxable Bonds” means Taxable Bonds as defined in the Basic Indenture.
“Tax-Free Bonds” means Tax-Free Bonds as defined in the Basic Indenture.
“Trustee” means The Bank of New York Mellon Trust Company, N.A., or any successor
Trustee permitted under the Indenture.
The captions and headings in this Bond Legislation are solely for convenience of reference
and do not define, limit or describe the scope or intent of any provisions or Sections of this Bond
Legislation. Words or terms used herein with initial capital letters and not defined herein shall
have the meanings given to them in the Basic Indenture and the Series 2020B Supplemental
Indenture.
Determinations by Legislative Authority. This Legislative Authority determines that: (i) it is
necessary and proper and in the best interest of the Port Authority to, and the Port Authority shall
issue, sell, and deliver the Series 2020B Bonds in the maximum aggregate principal amount of
$4,800,000 at this time, as provided and authorized in this Bond Legislation and in the Indenture,
including the Series 2020B Supplemental Indenture, and pursuant to the authority of the Act, for
the purpose of paying a portion of the costs of the Series 2020B Project; (ii) the Series 2020B
Project constitutes “port authority facilities” as defined in the Act, and is consistent with the
purposes of the Act; (iii) the utilization of the Series 2020B Project is in furtherance of the purposes
of the Act and will benefit the people of the State by creating jobs and employment opportunities
and improving the economic welfare of the people of the State; and (iv) provision of the Series
2020B Project requires the issuance, sale, and delivery of the Series 2020B Bonds.
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Terms and Provisions of the Series 2020B Bonds.
Generally. The Series 2020B Bonds (i) shall be issued, unless a Supplemental Indenture shall
have been executed and delivered pursuant to Section 8.02(h) of the Basic Indenture, only in fully
registered form, substantially in the form utilized for prior Series of Taxable Bonds or Tax-Free
Bonds, as applicable; (ii) shall be exchangeable for Series 2020B Bonds of the same Series and
of Authorized Denominations, as provided in the Indenture; (iii) shall be numbered in such manner
as determined by the Trustee in order to distinguish each Series 2020B Bond from any other
Series 2020B Bond; (iv) shall be in Authorized Denominations; (v) shall be subject to optional and
mandatory sinking fund redemption in the amounts and at the times and prices for which provision
is made in the Certificate of Award and in the manner set forth in this Bond Legislation and upon
the conditions set forth in the Indenture; (vi) shall be dated as of the date designated in the
Certificate of Award; and (vii) shall be signed by the Executive and the Fiscal Officer in their official
capacities; provided, that either or both of such signatures may be a facsimile. Each Series 2020B
Bond shall bear interest, payable on the Interest Payment Dates, from the most recent date to
which interest has been paid or duly provided for or, if no interest has been paid or duly provided
for, from its date. The Series 2020B Bonds shall be issued in one or more series and may be
issued as Taxable Bonds or Tax-Free Bonds, all as may be determined by the Executive or Fiscal
Officer in the Certificate of Award. The Series 2020B Bonds shall initially be designated “ToledoLucas County Port Authority Development Revenue Bonds (Northwest Ohio Bond Fund) Series
2020B (Health Partners of Western Ohio Project)” or as otherwise may be determined by the
Executive or Fiscal Officer in the Certificate of Award consistent with the Disclosure Statement
utilized in connection with the initial sale of the Series 2020B Bonds and as may be appropriate
in order to distinguish the Series 2020B Bonds from the several other Series of Bonds issued
under the Basic Indenture or otherwise theretofore executed and delivered. The Series 2020B
Supplemental Indenture shall be designated as the “Ninety-Second Supplemental Trust
Indenture” or as otherwise may be determined by the Executive or Fiscal Officer in the Certificate
of Award consistent with the Disclosure Statement utilized in connection with the initial sale of the
Series 2020B Bonds and as may be appropriate in order to distinguish the Series 2020B
Supplemental Indenture from the respective Supplemental Indentures securing the several other
Series of Bonds issued under the Basic Indenture or otherwise theretofore executed and
delivered.
Book Entry System. Notwithstanding any other provisions of this Bond Legislation or the
Indenture, if it is determined in the Certificate of Award that it is in the best interest of and
financially advantageous to the Port Authority, the Series 2020B Bonds may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is utilized,
(i) the Series 2020B Bonds may be issued in the form of a single, fully registered Series 2020B
Bond representing each maturity and registered in the name of the Depository or its nominee, as
registered owner, and immobilized in the custody of the Depository; (ii) except as otherwise
provided in the Series 2020B Supplemental Indenture, the book entry interest owners of Series
2020B Bonds in book entry form shall not have any right to receive Series 2020B Bonds in the
form of physical securities or certificates; (iii) ownership of book entry interests in Series 2020B
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Bonds in book entry form shall be shown by book entry on the system maintained and operated
by the Depository and its Participants, and transfers of the ownership of book entry interests shall
be made only by book entry by the Depository and its Participants; and (iv) the Series 2020B
Bonds as such shall not be transferable or exchangeable, except for transfer to another
Depository or to another nominee of a Depository, without further action by the Port Authority.
Interest Rates and Principal Maturities. The Executive or the Fiscal Officer shall execute the
Certificate of Award at or prior to the time the Series 2020B Bonds are issued. The Series 2020B
Bonds shall bear interest at the annual rate or rates per year, payable on each Interest Payment
Date (provided that the Certificate of Award may provide for a delay of not to exceed twelve
months in the first Interest Payment Date), and shall mature and be subject to mandatory
redemption on May 15 or November 15, or both, in the years and in the principal amounts, all as
shall be set forth in the Certificate of Award; provided, that no rate of interest therein specified
shall exceed the maximum rate allowed by law; and provided further, that if any Series of Series
2020B Bonds is issued as Tax-Free Bonds, the purchase price of those Series 2020B Bonds,
expressed as a percentage of the principal amount of the Series of Series 2020B Bonds, shall
not be less than 97% of the principal amount as established in the Certificate of Award, and any
further discount shall be original issue discount for federal income tax purposes, as determined
in the Certificate of Award, which determinations shall be in accordance with the best interests of
the Port Authority. The Certificate of Award shall fix the principal amount of the Series 2020B
Bonds to be issued which shall not exceed $4,800,000. The Certificate of Award shall fix the
maturity or maturities and the optional and mandatory redemption provisions, including any
mandatory sinking fund redemption provisions, of the Series 2020B Bonds so as to provide to the
Port Authority with the lowest feasible interest cost but within the amount that is reasonably
expected to be realized from payments made by the Contracting Party under the Series 2020B
Agreement. The procedures, credits and conditions for the satisfaction of the mandatory sinking
fund requirements shall be as set forth in the Basic Indenture.
Certificate of Award. The terms and provisions set forth in this Section 3 for each series of Series
2020B Bonds may be altered through a determination made by the Executive or Fiscal Officer in
the Certificate of Award. Other terms of the Series 2020B Bonds may be specified in the
Certificate of Award or the Series 2020B Supplemental Indenture. All matters determined in the
Certificate of Award, as the same may be amended or supplemented, shall be conclusive and
binding.
Sale of the Series 2020B Bonds: Disclosure Statement. The Series 2020B Bonds shall be sold in
a direct sale and are hereby awarded to the Original Purchaser at the purchase price set forth in
the Certificate of Award, plus any accrued interest from their date to the date of their delivery and
payment therefor. Fees payable in connection with the issuance and sale of the Series 2020B
Bonds, including any fees under the Bond Purchase Agreement and any fees of the Port
Authority’s Financial Advisor, bond counsel, and disclosure counsel may be paid from the
proceeds of the Series 2020B Bonds or other available amounts and are hereby appropriated for
that purpose.
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The Executive and the Fiscal Officer are directed to make the necessary arrangements
on behalf of the Port Authority to establish the date, location, procedure, and conditions for the
delivery of the Series 2020B Bonds to the Original Purchaser. Those officers are further directed
to take all actions necessary to effect due execution, authentication, and delivery of the Series
2020B Bonds under the terms of this Bond Legislation, the Indenture, the Series 2020B
Supplemental Indenture, and the Bond Purchase Agreement.
It is determined by this Legislative Authority that the price for and the terms of the Series
2020B Bonds, and the sale thereof, all as provided in this Bond Legislation, the Indenture, and
the Bond Purchase Agreement, are in the best interests of the Port Authority and are in
compliance with all legal requirements.
The distribution of a Disclosure Statement of the Port Authority, substantially in the form
used in connection with prior Series of Taxable Bonds or Tax-Free Bonds, as applicable, relating
to the initial sale of the Series 2020B Bonds, but with modifications necessary to reflect the
method of sale and the terms of the Series 2020B Bonds, is hereby approved. The Executive, the
Fiscal Officer, and any other official of the Port Authority are each hereby authorized and directed
to complete and execute, on behalf of the Port Authority and in their official capacities, a final
Disclosure Statement, which final Disclosure Statement shall be substantially in the form of the
preliminary Disclosure Statement if a preliminary Disclosure Statement has been distributed with
such modifications, changes, and supplements as are necessary or desirable for the purposes
thereof as such officers shall approve. Such officers are authorized to use and distribute, or
authorize the use and distribution of, any preliminary Disclosure Statement and the final
Disclosure Statement and any supplements thereto as so executed in connection with the
issuance of the Series 2020B Bonds, and are each authorized and directed to advise the Original
Purchaser in writing regarding limitations on the use of any preliminary Disclosure Statement and
the final Disclosure Statement and any supplements thereto as the officer acting deems
necessary or appropriate to protect the interests of the Port Authority. The Executive, the Fiscal
Officer, and any other official of the Port Authority are each authorized to execute and deliver, on
behalf of the Port Authority and in their official capacities, such certificates in connection with the
accuracy of any preliminary Disclosure Statement, the final Disclosure Statement and any
supplements thereto as, in their judgment, may be necessary or appropriate.
Application of Proceeds of the Series 2020B Bonds. The proceeds of the sale of the Series 2020B
Bonds shall be allocated and deposited as set forth in the Certificate of Award.
Security for the Series 2020B Bonds. As provided in the Indenture, the Series 2020B Bonds shall
be payable solely from the Pledged Revenues and the funds established under the Basic
Indenture and shall be secured equally and ratably (i) by an assignment of and a lien on (A) the
Special Funds, (B) the Pledged Revenues, and (C) such collateral as may from time to time be
assigned, provided, however, that any assignment of or lien on any fund, account, receivables,
revenues, money or other intangible property not in the custody of the Trustee shall be valid and
enforceable only to the extent permitted by law, and (ii) by the Indenture. Nothing in the Series
2020B Bonds, the Bond Legislation, or the Indenture shall constitute a general obligation, debt,
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or bonded indebtedness of the Port Authority; neither the general resources of the Port Authority
shall be required to be used, nor the general credit of the Port Authority pledged, for the
performance of any duty under the Series 2020B Bonds, the Bond Legislation, or the Indenture;
and, further, nothing therein gives the Holders of the Series 2020B Bonds, and they do not have,
the right to have excises or taxes levied by this Legislative Authority, or by the State or the taxing
authority of any other political subdivision, for the payment of principal of, redemption premium, if
any, and interest on the Series 2020B Bonds, but the Series 2020B Bonds are payable from the
Pledged Revenues and the funds established under the Indenture as provided herein and in the
Indenture, and each Series 2020B Bond shall contain a statement to that effect; provided,
however, that nothing in this Bond Legislation shall be deemed to prohibit the Port Authority, of
its own volition, from using to the extent it is lawfully authorized to do so, any other resources or
revenues for the fulfillment of any of the terms, conditions or obligations of the Series 2020B
Bonds, the Bond Legislation, or the Indenture.
Covenants of Port Authority. The Port Authority, by issuance of the Series 2020B Bonds,
covenants and agrees with the Holders of the Series 2020B Bonds, that:
Use of Proceeds. The Port Authority will use, or cause to be used, the proceeds of the Series
2020B Bonds for the purposes set forth in Section 5 hereof.
Segregation of Funds. The Port Authority will segregate, for accounting purposes, the Pledged
Revenues and the funds established under the Indenture from all other revenues and funds of
the Port Authority.
Transcript of Proceedings. The Fiscal Officer, or other appropriate officer of the Port Authority,
will furnish to the Original Purchaser and to the Trustee a true transcript of proceedings, certified
by the Fiscal Officer or other officer, of all proceedings had with reference to the issuance of the
Series 2020B Bonds together with such information from the Port Authority’s records as is
necessary to determine the regularity and validity of such issuance.
Further Actions and Delivery of Instruments. The Port Authority will, at any and all times, cause
to be done all such further acts and things and cause to be executed and delivered all such further
instruments as may be necessary to carry out the purpose of the Series 2020B Bonds and this
Bond Legislation or as may be required by the Act and will comply with all requirements of law
applicable to the Series 2020B Bonds.
Observance and Performance of Agreements and Obligations. The Port Authority will observe
and perform all its agreements and obligations provided for by the Series 2020B Bonds, the Bond
Legislation, the Indenture, and the Series 2020B Supplemental Indenture. All of the obligations
under the Bond Legislation, the Indenture, and the Series 2020B Supplemental Indenture are
hereby established as duties specifically enjoined by law and resulting from an office, trust or
station upon the Port Authority within the meaning of Ohio Revised Code Section 2731.01.
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Arbitrage and Information Reporting Provisions; Tax Covenants. The provisions of this Section 8
shall apply to any Series of Series 2020B Bonds designated by the Executive or Fiscal Officer in
the Certificate of Award as Tax-Free Bonds. The Port Authority covenants that it will restrict the
use of the proceeds of any Series 2020B Bonds issued as Tax-Free Bonds in such manner and
to such extent as may be necessary so that such Series 2020B Bonds will not constitute arbitrage
bonds under Section 148 of the Code.
The Executive or the Fiscal Officer, or any other officer having responsibility for issuing the Series
2020B Bonds issued as Tax-Free Bonds alone or in conjunction with the Contracting Party with
respect to any Series of Series 2020B Bonds or any officer, employee, agent of, or consultant to,
the Contracting Party with respect to any Series of Series 2020B Bonds shall give:
(a) an appropriate certificate of the Port Authority for inclusion in the transcript of proceedings
for such Series 2020B Bonds setting forth the reasonable expectations of the Port
Authority regarding the amount and use of the proceeds of such Series 2020B Bonds and
the facts estimates and circumstances on which they are based and other facts and
circumstances relevant to the tax treatment of interest on such Series 2020B Bonds, all
as of the date of delivery of and payment for such Series 2020B Bonds, and
(b) the statement setting forth the information required by Section 149(e) of the Code.
The Port Authority covenants that (i) it will take, or require to be taken, all actions that may be
required of it for the interest on such Series 2020B Bonds to be and remain excluded from gross
income of the registered owners thereof for federal income tax purposes, and (ii) will not take or
authorize to be taken any actions that would adversely affect that exclusion under the provisions
of the Code; provided, however, that notwithstanding the foregoing, the Port Authority shall not
be required to expend funds, whether to pay any amount as part of a closing agreement with the
Internal Revenue Service, or otherwise, for the interest on such Series 2020B Bonds to be and
remain excluded from gross income for federal income tax purposes, except from Pledged
Revenues. The Executive, the Fiscal Officer and other appropriate officers are hereby authorized
and directed to take any and all actions and made or give reports and certifications, as may be
appropriate to assure such exclusion of that interest.
Series 2020B Supplemental Indenture, Series 2020B Agreement, Series 2020B Mortgage; Series
2020B Collateral Assignment, and Bond Purchase Agreement. The Executive and the Fiscal
Officer are hereby authorized and directed, for and in the name of the Port Authority and on its
behalf, to execute and deliver: (a) the Series 2020B Supplemental Indenture, to secure the
payment of the Bond Service Charges on the Series 2020B Bonds; (b) the Series 2020B
Agreement, to provide for the loan of the proceeds of the Series 2020B Bonds to the Contracting
Party; (c) the Series 2020B Collateral Assignment, to provide Fifth Third Bank or any successor
program reserve letter of credit bank, as issuer of its letter of credit to the Port Authority, rights to
enforce payments to be made under the Series 2020B Agreement and the Series 2020B
Mortgage; (d) the Series 2020B Mortgage; and (e) the Bond Purchase Agreement, to provide for
the sale of the Series 2020B Bonds; provided, that all such documents shall be in substantially
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the form used in connection with the issuance of prior Taxable Bonds or Tax-Free Bonds, as
applicable, with such modifications as are necessary to conform to this Bond Legislation, after
approval thereof by the Legal Officer. The forms of the aforesaid documents are approved with
such changes therein as are not inconsistent with this Bond Legislation and not substantially
adverse to the Port Authority and which are permitted by the Act and shall be approved by the
officers executing those documents. The approval of such changes, and that such changes are
not substantially adverse to the Port Authority, shall be conclusively evidenced by the execution
of those documents by those officials.
Acquiring, Constructing, Developing, Equipping, Improving, and Installing the Series 2020B
Project. It is hereby determined by this Legislative Authority that acquiring, constructing,
developing, equipping, improving, and installing the Series 2020B Project shall be undertaken by,
or at the direction of, the Contracting Party pursuant to the Series 2020B Agreement.
Other Actions and Documents. The Executive and the Fiscal Officer are each authorized and
directed to take such further actions and execute any certifications, financing statements,
assignments, agreements, instruments, intercreditor agreements, acknowledgements,
guarantees, mortgages, and other documents that are necessary or appropriate to perfect the
assignments contemplated in the Indenture and to consummate the transactions contemplated in
this Bond Legislation and the agreements authorized hereby.
Severability. Each section of this Bond Legislation and each subdivision or paragraph of each
section hereof is hereby declared to be independent and the finding or holding of any section or
any subdivision or paragraph of any section thereof to be invalid or void shall not be deemed or
held to affect the validity of any other section, subdivision or paragraph of this Bond Legislation.
Compliance with Open Meeting Law. It is found and determined that all formal actions of this
Legislative Authority concerning and relating to the passage of this Bond Legislation were taken
in an open meeting of this Legislative Authority, and that all deliberations of this Legislative
Authority and of any of its Chairs that resulted in such formal action, were in meetings open to the
public, in compliance with the law.
Effective Date. This Bond Legislation shall be in full force and effect upon its passage.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Issuance of Revenue Bonds to Finance the Costs of
Acquiring, Constructing, Improving, Equipping, and
Furnishing Port Authority Facilities in Cooperation with
Various Municipal Corporations and Townships for the
Purposes of Enhancing the Availability of Adequate Housing
in the State and to Improve the Economic and General WellBeing of the People of the State ($500,000,000)
The Toledo-Lucas County Port Authority (the “Port Authority”) has been asked to
issue up to $500,000,000 in taxable revenue bonds in cooperation with various Ohio
municipal corporations and townships (the “Political Subdivisions”) for the purpose of
financing “port authority facilities” that enhance the availability of adequate housing in the
State of Ohio and improve the economic and general well-being of the people of the State.
The projects to be financed will consist of “port authority facilities” and “special energy
improvement projects” to be acquired, constructed, improved, equipped, and furnished at
residential properties within the Political Subdivisions (the “R-PACE Program Projects”).
The financing of the R-PACE Program Projects is being undertaken as part of the
residential property assessed clean energy, or R-PACE Program. The R-PACE Program
is to be administered through the cooperation of the Port Authority and Renovate
America, Inc. (“Renovate America”) under an Assessment Administration Agreement
between the Port Authority and Renovate America (the “Administration Agreement”).
Revenue bonds to finance the costs of the R-PACE Program Projects (“R-PACE
Program Bonds”) will be issued under a Master Indenture (the “Master Indenture”) to be
entered into between the Port Authority and The Bank of New York Mellon Trust
Company, N.A., as the initial trustee (the “Trustee”) and supplemental indentures (each
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a “Supplemental Indenture,” and together the “Supplemental Indentures”) between the
Port Authority and the Trustee as provided for in the Master Indenture.
Revenues to pay debt service on the R-PACE Program Bonds will be provided by
the levying of special assessments on the real property on which the R-PACE Program
Projects are located in amounts sufficient to pay debt service on the R-PACE Program
Bonds (the “Special Assessments”).
R-PACE Program Bonds will be issued and sold to Renovate America under the
terms and conditions of a Master Bond Purchase Agreement (the “Master BPA”) between
the Port Authority and Renovate America. Under the Master BPA, Renovate America will
pay the purchase price of R-PACE Program Bonds by providing funding directly to
property owners and contractors to pay the costs of individual R-PACE Program Projects.
In order to obtain financing for individual R-PACE Program Projects, property
owners will submit HERO Financing Program Applications satisfying the conditions of
petitions for public improvements and for public services under Ohio Revised Code
Chapter 1710 (“Applications”) to the Port Authority. Under Residential PACE Cooperative
Agreements (“Cooperative Agreements”) to be entered into among the Port Authority,
Political Subdivisions, and the energy special improvement districts (“ESIDs”) in which
the R-PACE Program Projects are located, the Port Authority will have the delegated
authority to approve or reject Applications on behalf of the Political Subdivisions. Credit,
underwriting, and technical approval of the Applications will also be provided by Renovate
America.
In order to further secure the Special Assessments and the R-PACE Program
Bonds, the Port Authority may enter into agreements (“County Agreements”) with the
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relevant officers of the counties in which the R-PACE Program Projects are located in
order to cause cooperation among the county officers and the Port Authority in the
collection of the Special Assessments and enforcement of the lien of the Special
Assessments.
Following approval of Applications and completion of individual R-PACE Program
Projects, R-PACE Program Projects will be funded directly by Renovate America as
provided in the Master BPA and in Assessment Contracts between the Port Authority and
individual R-PACE Program Project owners (“Assessment Contracts”), including
Addenda to the Assessment Contracts which may be executed from time to time
(“Addenda”). Record notice of the Special Assessments will be provided by Affidavits of
Facts Relating to Title executed by the Port Authority and recorded with respect to the
real property on which each R-PACE Program Project is located (“Affidavits”).
Together the Applications, Cooperative Agreements, County Agreements,
Assessment Contracts, including Addenda, and Affidavits make up the “Program
Documents.”
The following resolution authorizes the Port Authority to execute and deliver, as
and when appropriate, the Master Indenture, Supplemental Indentures, the Master BPA,
and the Program Documents. It also authorizes the Port Authority to perform its
obligations under those agreements, including issuing up to $500,000,000 of R-PACE
Program Bonds.
The Finance & Development Committee Chair recommends the acceptance of the
following resolution regarding the issuance of the bonds in the principal amount of up to
$500,000,000 to be used to finance the R-PACE Program Projects.
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RESOLUTION NO. _____
AUTHORIZING

THE

ISSUANCE

AND

SALE

OF

A

MAXIMUM

AGGREGATE PRINCIPAL AMOUNT OF FIVE HUNDRED MILLION
DOLLARS ($500,000,000) OF REVENUE BONDS OF THE TOLEDOLUCAS

COUNTY

PORT

AUTHORITY

FOR

THE

PURPOSE

OF

FINANCING COSTS OF “PORT AUTHORITY FACILITIES” WITHIN THE
MEANING OF OHIO REVISED CODE SECTION 4582.01; AUTHORIZING
THE EXECUTION AND DELIVERY OF A MASTER INDENTURE BETWEEN
THE PORT AUTHORITY AND THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., AS TRUSTEE, AND FROM TIME TO TIME
SUPPLEMENTAL

INDENTURES

TO

SECURE

SUCH

BONDS;

AUTHORIZING THE EXECUTION AND DELIVERY OF A MASTER BOND
PURCHASE AGREEMENT AND AN ASSESSMENT ADMINISTRATION
AGREEMENT, EACH WITH RENOVATE AMERICA, INC., TO PROVIDE
FOR

THE

SALE

AND

ADMINISTRATION

OF

SUCH

BONDS;

AUTHORIZING THE EXECUTION AND DELIVERY, FROM TIME TO TIME,
OF RESIDENTIAL PACE COOPERATIVE AGREEMENTS, COUNTY
AGREEMENTS,

ASSESSMENT

CONTRACTS,

ADDENDA

TO

ASSESSMENT CONTRACTS, AFFIDAVITS OF FACTS RELATING TO
TITLE AND RELATED DOCUMENTS TO PROVIDE REVENUES TO PAY
AND SECURE SUCH BONDS; AUTHORIZING THE SALE OF THE
REVENUE BONDS PURSUANT TO THE MASTER BOND PURCHASE
AGREEMENT; AUTHORIZING THE EXECUTION AND DISTRIBUTION OF
A DISCLOSURE STATEMENT IN CONNECTION WITH THE SALE OF THE
REVENUE BONDS; AND AUTHORIZING AND APPROVING RELATED
MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Port Authority”), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio
(the “State”), is authorized and empowered, by virtue of the laws of the State, including
without limitation, Sections 13 and 16 of Article VIII, Ohio Constitution, Ohio Revised Code
Chapter 4582, Ohio Revised Code Section 122.012, and Ohio Revised Code Section 9.482
(collectively, the “Act”), (i) to issue its revenue bonds for the purpose of financing the costs of
acquiring, constructing, developing, equipping, improving, and installing “port authority
facilities,” including real or personal property or real or personal property related to, useful for,
and in furtherance of “authorized purposes” of the Port Authority, as defined in Ohio Revised
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Code Section 4582.01, (ii) to enter into agreements with respect to the financing, acquiring,
constructing, developing, equipping, improving, and installing of such facilities and to provide
for a pledge of certain revenues sufficient to pay the principal of and interest and any premium
on those revenue bonds, (iii) to secure those revenue bonds by a trust indenture and one or
more supplemental trust indentures, and (iv) to enact this Bond Legislation, to enter into the
Master Indenture, the Supplemental Indentures, the Master Bond Purchase Agreement, the
Assessment Administration Agreement, the Residential PACE Cooperative Agreements, the
County Agreements, the Assessment Contracts, the Addenda to Assessment Contracts, the
Affidavits (all as defined in this Bond Legislation), and related documents, agreements, and
instruments, and to issue and sell the R-PACE Program Bonds pursuant to the Master Bond
Purchase Agreement, as each defined in Section 1, upon the terms and conditions of this
Bond Legislation and of the Master Bond Purchase Agreement; and
WHEREAS, Renovate America, Inc. (together with its permitted successors an
assigns, “Renovate America”) has agreed to enter into agreements with the Port Authority in
order to provide financing for “port authority facilities” consisting of special energy
improvement projects to be acquired, constructed, improved, equipped, installed, and
furnished at residential real property within the State of Ohio (the “R-PACE Program
Projects”); and
WHEREAS, after advice from Port Authority staff, administrative officers, and
advisors, this Legislative Authority has determined that it is necessary and proper and in the
best interest of the Port Authority to provide for the financing of the R-PACE Program Projects
by authorizing the issuance, from time to time, of revenue bonds in the maximum aggregate
principal amount of Five Hundred Million Dollars ($500,000,000);
NOW, THEREFORE, Be It Resolved by the Board of Directors of the Toledo-Lucas
County Port Authority:
Definitions. In addition to the words and terms elsewhere defined in this Bond Legislation, the
following words and terms as used in this Bond Legislation shall have the following meanings
unless otherwise provided and unless the context or use indicates another or different
meaning or intent:
“Act” means Sections 13 and 16 of Article VIII of the Ohio Constitution, Ohio Revised
Code Chapter 4582, as enacted and amended from time to time, Ohio Revised Code Section
122.012, as enacted and amended from time to time, and Ohio Revised Code Section 9.482,
as enacted and amended from time to time.
“Addenda” collectively means all Addenda to Assessment Contracts, each
substantially in the form attached to the Assessment Contracts and now on file with the
Legislative Authority, which may be entered into from time to time among the Port Authority
and counterparties to Assessment Contracts under the terms and conditions of the
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Assessment Contracts, each as they may be validly amended or supplemented and in effect
from time to time.
“Affidavits” collectively means all Affidavits of Facts Relating to Title or similar
instruments providing record notice of the R-PACE Program Special Assessments, each
substantially in the form now on file with the Legislative Authority, each as they may be validly
amended or supplemented and in effect and of record from time to time.
“Assessment Administration Agreement” means the Assessment Administration
Agreement to be entered into among the Port Authority and Renovate America, substantially
in the form now on file with the Legislative Authority, as it may be validly amended or
supplemented and in effect from time to time.
“Assessment Contracts” collectively means all Assessment Contracts, each
substantially in the form now on file with the Legislative Authority, to be entered into from time
to time between the Port Authority and the owners of residential real property within the State
at which R-PACE Program Projects will be acquired, constructed, improved, equipped,
installed, and furnished, as any of them may be validly amended or supplemented and in
effect from time to time, including, without limitation, by Addenda.
“Authorized Denominations” has the meaning given to that term in the Indenture.
“Bond Legislation” means this resolution, together with each Series Order executed
pursuant to this resolution, as any of them may be amended from time to time.
“Bond Documents” means, collectively, the Master Indenture, the Supplemental
Indentures, the Assessment Administration Agreement, the Master Bond Purchase
Agreement, the Disclosure Statement, if any, and all other documents, agreements, and
instruments executed and delivered in connection with them.
“Bond Payment Date” means, as to the R-PACE Program Bonds, March 2 and
September 2 of each year, commencing on the date specified in the Series Order and
Supplemental Indenture for the applicable Bonds or Series of Bonds, or such other dates as
may be designated in the Series Order.
“Bonds” has the meaning given to that term in the Indenture.
“Bond Year” has the meaning given to that term in the Indenture.
“Book Entry Form” or “book entry system” means a form or system under which (a)
the ownership of book entry interests in R-PACE Program Bonds and the principal of and
interest on the R-PACE Program Bonds may be transferred only through a book entry, and
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(b) physical R-PACE Program Bond certificates in fully registered form are issued only to a
Depository or its nominee as registered owner, with the physical R-PACE Program Bond
certificates “immobilized” in the custody of the Depository. The book entry maintained by
others than the Trustee is the record that identifies the owners of book entry interests in those
R-PACE Program Bonds and that principal and interest.
“Collateral” has the meaning given to that term in the Indenture.
“County Agreements” collectively means all Standing PACE Special Assessment
Agreements or similar agreements, substantially in the form now on file with the Legislative
Authority, to be entered into from time to time among the Port Authority, the relevant County
Officers, the relevant ESID, and such fewer, additional, or other parties as may be necessary
or appropriate, each as they may be validly amended or supplemented and in effect from time
to time.
“County Officers” means, as appropriate, the officer or officers of any county
participating in the R-PACE Program responsible for the statutory duties of a county auditor
and a county treasurer with respect to the billing, collection, and enforcement of special
assessments, whether under State statutes, a county charter, or otherwise, together with any
successors to those duties.
“Depository” means any securities depository that is a clearing agency under federal
law operating and maintaining, with its Participants or otherwise, a book entry system to
record ownership of book entry interests in R-PACE Program Bonds or the principal of and
interest on the R-PACE Program Bonds, and to effect transfers of R-PACE Program Bonds,
in book entry form, and includes and means initially The Depository Trust Company (a limited
purpose trust company), New York, New York.
“Disclosure Statement” means any official statement, private placement
memorandum, or other offering document authorized by this Bond Legislation which may be
used in connection with the initial sale of any Series of R-PACE Program Bonds.
“ESID” means any special improvement district under Ohio Revised Code Chapters
1710 and 1702 formed for the purpose of facilitating special energy improvement projects on
real property within the territory of the district that has authorized participation in the R-PACE
Program.
“Executive” means the President of the Port Authority or the Chair or Vice Chair of the
Legislative Authority.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and
Fiscal Officer of the Port Authority.
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“Indenture” means the Master Indenture and all supplements or amendments to the
Master Indenture.
“Legal Officer” means the Staff Counsel of the Port Authority.
“Legislative Authority” means the Board of Directors of the Port Authority.
“Master Bond Purchase Agreement” means the Master Bond Purchase Agreement
between the Port Authority and Renovate America or any other parties as may be designated
in a Series Order, as it may be duly amended or supplemented from time to time.
“Master Indenture” means the Master Indenture between the Port Authority and the
Trustee.
“Original Purchaser” means, as to any Bond or any Series of R-PACE Program Bonds,
the entity or entities designated in the Series Order.
“Outstanding” has the meaning given to that term in the Indenture.
“Owner” or “Owner of an R-PACE Program Bond” means the registered owner of any
Outstanding Bond as shown on the bond register of the Trustee under the Indenture.
“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing
corporations.
“Participating Political Subdivision” means any municipal corporation or township that
has authorized the R-PACE Program within its territory and has agreed to participate in the
R-PACE Program under a Residential PACE Cooperative Agreement.
“Program Documents” means, collectively, the Assessment Contracts, Addenda,
Affidavits, Residential PACE Cooperative Agreements, County Agreements, and all other
documents, agreements, and instruments executed and delivered in connection with them.
“Renovate America” means Renovate America, Inc., a Delaware corporation, together
with its permitted successors and assigns.
“Residential PACE Cooperative Agreements” collectively means the Residential
PACE Cooperative Agreements, substantially in the form now on file with the Legislative
Authority, to be entered into from time to time between the Port Authority, Participating
Political Subdivisions, ESIDs, and such fewer, additional, or other parties as may be
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necessary and appropriate, each as they may be amended and supplemented an in effect
from time to time.
“R-PACE Program” means the financing of special energy improvement projects to
residential properties within the State described in, and undertaken under, this Bond
Legislation, the Bond Documents, and the Program Documents.
“R-PACE Program Bonds” means the Bonds authorized by this Bond Legislation and
issued under the Bond Documents.
“R-PACE Program Projects” means the special energy improvement projects
acquired, constructed, improved, equipped, installed, and furnished at residential real
property within the State as described in, and undertaken under, this Bond Legislation, the
Bond Documents and the Program Documents.
“Series” has the meaning given to that term in the Indenture.
“Series Order” means, with respect to any Series, the certificate or certificates
executed by the Executive, the Fiscal Officer, or both pursuant to Section 3 of this Bond
Legislation or any other resolution or legislative action of this Legislative Authority adopted or
executed pursuant to Section 3 of this Bond Legislation.
“State” means the State of Ohio.
“Supplemental Indenture” has the meaning given to that term in the Indenture.
“Trustee” means The Bank of New York Mellon Trust Company, N.A., or any
successor Trustee permitted under the Indenture.
The captions and headings in this Bond Legislation are solely for convenience of
reference and do not define, limit or describe the scope or intent of any provisions or Sections
of this Bond Legislation. Words or terms used in this Bond Legislation with initial capital letters
and not defined in this Bond Legislation shall have the meanings given to them in the
Indenture.
Determinations by Legislative Authority. This Legislative Authority determines that: (i) it is
necessary and proper and in the best interest of the Port Authority to, and the Port Authority
shall from time to time, issue, sell, and deliver the R-PACE Program Bonds in the maximum
aggregate principal amount of Five Hundred Million Dollars ($500,000,000), as provided and
authorized in this Bond Legislation and the Indenture and pursuant to the authority of the Act,
for the purpose of paying and financing a portion of the costs of the R-PACE Program
Projects; (ii) the R-PACE Program Projects will constitute “port authority facilities” as defined
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in the Act, and will be consistent with the purposes of the Act; (iii) the utilization of the RPACE Program Projects is in furtherance of the purposes of the Act and will benefit the people
of the State by creating jobs and employment opportunities, enhancing the availability of
adequate housing, and improving the economic welfare and general well-being of the people
of the State; and (iv) provision of the R-PACE Program Projects requires the issuance, sale,
and delivery of the R-PACE Program Bonds.
Terms and Provisions of the R-PACE Program Bonds.
Generally. The R-PACE Program Bonds (i) shall be issued, unless a Supplemental Indenture
shall have been executed and delivered pursuant to the Master Indenture, only in fully
registered form; (ii) shall be exchangeable for R-PACE Program Bonds of the same Series
and of Authorized Denominations, as provided in the Indenture; (iii) shall be numbered in
such manner as determined by the Trustee under the Indenture in order to distinguish each
R-PACE Program Bond from any other R-PACE Program Bond; (iv) shall be in Authorized
Denominations; (v) shall be subject to optional and mandatory sinking fund redemption in the
amounts and at the times and prices for which provision is made in the Series Order and in
the manner set forth in this Bond Legislation and upon the conditions set forth in the Indenture;
(vi) shall be dated as of the date designated in the Series Order; and (vii) shall be signed by
the Executive and the Fiscal Officer in their official capacities; provided, that either or both of
such signatures may be a facsimile. Each R-PACE Program Bond shall bear interest, payable
on the Bond Payment Dates, from the most recent date to which interest has been paid or
duly provided for or, if no interest has been paid or duly provided for, from its date. The RPACE Program Bonds shall be issued in any number of Series as may be determined by the
Executive or Fiscal Officer in the Series Orders. Each Series of R-PACE Program Bonds shall
initially be designated “Toledo-Lucas County Port Authority Special Assessment PACE
Revenue Bonds Ohio Residential Home Energy Renovation Opportunity (HERO) Program
(Ohio HERO Program) Series No. XX,” with “XX” being replaced with an appropriate
designation for the Series to be issued or as otherwise may be determined by the Executive
or Fiscal Officer in the Series Order consistent with the Bond Documents and as may be
appropriate in order to distinguish any Bond or Series of Bonds from the several other Bonds
or Series of Bonds issued under the Indenture. Each Supplemental Indenture shall be
designated as may be determined by the Executive or Fiscal Officer in the Series Order
consistent with the Bond Documents and as may be appropriate in order to distinguish each
Supplemental Indenture from the respective Supplemental Indentures securing the several
other Series of Bonds issued under the Indenture.
Book Entry System. Notwithstanding any other provisions of this Bond Legislation or the
Indenture, if it is determined in the Series Order for any Series of Bonds that it is in the best
interest of and financially advantageous to the Port Authority, any Series may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is
utilized, (i) that Series of R-PACE Program Bonds may be issued in the form of single, fully
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registered Bonds representing each maturity and registered in the name of the Depository or
its nominee, as registered owner, and immobilized in the custody of the Depository; (ii) except
as otherwise provided in the Supplemental Indenture for that Series, the book entry interest
owners of that Series of Bonds in book entry form shall not have any right to receive Bonds
in the form of physical securities or certificates; (iii) ownership of book entry interests in the
Series of Bonds in book entry form shall be shown by book entry on the system maintained
and operated by the Depository and its Participants, and transfers of the ownership of book
entry interests shall be made only by book entry by the Depository and its Participants; and
(iv) the Bonds of that Series, as such, shall not be transferable or exchangeable, except for
transfer to another Depository or to another nominee of a Depository, without further action
by the Port Authority.
Interest Rates and Principal Maturities. The Executive or the Fiscal Officer shall execute, or
the Legislative Authority shall approve, the Series Order at or prior to the time any Series of
R-PACE Program Bonds are issued. The Bonds of each Series shall bear interest at the
annual rate or rates per year, payable on each Bond Payment Date (provided that the Series
Order may provide for a delay of not to exceed twelve months in the first Bond Payment
Date), and shall mature and be subject to mandatory redemption on March 2 or September
2, or both, in the years and in the principal amounts, all as shall be set forth in the Series
Order for that Series; provided, that no rate of interest therein specified shall exceed the
maximum rate allowed by law. Each Series Order shall fix the principal amount of the RPACE Program Bonds to be issued which in aggregate with all other R-PACE Program Bonds
issued prior to the date of the Series to be issued shall not exceed the maximum principal
amount of Five Hundred Million Dollars ($500,000,000). Each Series Order shall fix the
maturity or maturities and the optional and mandatory redemption provisions, including any
mandatory sinking fund redemption provisions, of the Series of Bonds so as to provide to the
Port Authority with the lowest feasible interest cost but within the amount that is reasonably
expected to be realized from revenues to be paid to the Port Authority under the Program
Documents. The procedures, credits, and conditions for the satisfaction of the mandatory
sinking fund requirements shall be as set forth in the Indenture.
Series Order. The terms and provisions set forth in this Section 3 for each Series of Bonds
may be altered through a determination made by the Executive or Fiscal Officer or by the
Legislative Authority in the Series Order. Other terms of the any Series of Bonds may be
specified in the Series Order or in the Supplemental Indenture for that Series. All matters
determined in a Series Order, as the same may be amended or supplemented, shall be
conclusive and binding.
Sale of the R-PACE Program Bonds: Disclosure Statement. The R-PACE Program shall be
sold in a direct sale and are hereby awarded to their respective Original Purchasers at the
purchase price set forth in the Series Order, plus any accrued interest from their date to the
date of their delivery and payment. Fees payable in connection with the issuance and sale of
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the R-PACE Program Bonds, including any fees under the Master Bond Purchase Agreement
and any fees of the Port Authority’s bond counsel, disclosure counsel, other legal counsel, or
other advisors or professionals, subject to the Master Bond Purchase Agreement, may be
paid from the proceeds of the R-PACE Program Bonds or other available amounts and are
hereby appropriated for that purpose.
The Executive and the Fiscal Officer are directed to make the necessary
arrangements on behalf of the Port Authority to establish the date, location, procedure, and
conditions for the delivery of each Series of R-PACE Program Bonds to their respective
Original Purchasers. Those officers are further directed to take all actions necessary to effect
due execution, authentication, and delivery of the R-PACE Program Bonds under the terms
of this Bond Legislation and the Bond Documents.
It is determined by this Legislative Authority that the sale of, the price for, and the
terms of, the R-PACE Program Bonds, all as provided in this Bond Legislation and the Bond
Documents, are in the best interests of the Port Authority and are in compliance with all legal
requirements.
The distribution of a Disclosure Statement of the Port Authority relating to the initial
sale of any Series of R-PACE Program Bonds, but with modifications necessary to reflect the
method of sale and the terms of the Series, is hereby approved. The Executive, the Fiscal
Officer, and any other official of the Port Authority are each hereby authorized and directed
to complete and execute, on behalf of the Port Authority and in their official capacities, a final
Disclosure Statement, which final Disclosure Statement shall be substantially in the form of
the preliminary Disclosure Statement if a preliminary Disclosure Statement has been
distributed with such modifications, changes, and supplements as are necessary or desirable
and as such officers shall approve. Such officers are authorized to use and distribute, or
authorize the use and distribution of, any preliminary Disclosure Statement and the final
Disclosure Statement and any supplements to either in connection with the issuance of any
Series of R-PACE Program Bonds, and are each authorized and directed to advise the
Original Purchaser in writing regarding limitations on the use of any preliminary Disclosure
Statement and the final Disclosure Statement and any supplements as the officer acting
deems necessary or appropriate to protect the interests of the Port Authority. The Executive,
the Fiscal Officer, and any other official of the Port Authority are each authorized to execute
and deliver, on behalf of the Port Authority and in their official capacities, such certificates in
connection with the accuracy of any preliminary Disclosure Statement, the final Disclosure
Statement, and any supplements to either as, in their judgment, may be necessary or
appropriate.
Application of Proceeds of the R-PACE Program Bonds. The proceeds of the sale of each
Series of R-PACE Program Bonds shall be allocated and deposited as set forth in the Series
Order.
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Security for the R-PACE Program Bonds. As provided in the Indenture, the R-PACE shall be
payable solely from the Collateral and the funds established under the Indenture and shall be
secured, except as provided in the Indenture, for the equal and proportionate benefit, security,
and protection of all present and future Owners, (i) by an assignment of and a lien on the
Collateral, and (ii) by the Indenture. Nothing in the R-PACE Program Bonds, the Bond
Legislation, or the Indenture shall constitute a general obligation, debt, or bonded
indebtedness of the Port Authority; neither the general resources of the Port Authority shall
be required to be used, nor the general credit of the Port Authority pledged, for the
performance of any duty under the R-PACE Program Bonds, the Bond Legislation, or the
Indenture; and, further, nothing in the R-PACE Program Bonds, the Bond Legislation, or the
Indenture gives the Owners of the R-PACE Program Bonds, and they do not have, the right
to have excises or taxes levied by this Legislative Authority, or by the State or the taxing
authority of any Participating Political Subdivision or other political subdivision, for the
payment of principal of, redemption premium, if any, and interest on the R-PACE Program
Bonds, but the R-PACE Program Bonds are payable from the Collateral and the funds
established under the Indenture as provided in this Bond Legislation and in the Indenture,
and each Bond shall contain a statement to that effect; provided, however, that nothing in this
Bond Legislation shall be deemed to prohibit the Port Authority, of its own volition, from using
to the extent it is lawfully authorized to do so, any other resources or revenues for the
fulfillment of any of the terms, conditions or obligations of the R-PACE Program Bonds, the
Bond Legislation, or the Indenture.
Covenants of Port Authority. The Port Authority, by issuance of the R-PACE Program Bonds
from time to time, covenants and agrees with the Owners of the R-PACE Program Bonds,
that:
Use of Proceeds. The Port Authority will use, or cause to be used, the proceeds of the RPACE Program Bonds for the purposes set forth in Section 5 of this resolution and in the
Bond Documents.
Segregation of Funds. The Port Authority will segregate, for accounting purposes, the
Collateral and the funds established under the Indenture from all other revenues and funds
of the Port Authority.
Transcript of Proceedings. The Fiscal Officer, or other appropriate officer of the Port Authority,
will furnish to the Original Purchaser and to the Trustee a true transcript of proceedings,
certified by the Fiscal Officer or other officer, of all proceedings had with reference to the
issuance of each Series of R-PACE Program Bonds, together with such information from the
Port Authority’s records as is necessary to determine the regularity and validity of such
issuance.
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Further Actions and Delivery of Instruments. The Port Authority will, at any and all times,
cause to be done all such further acts and things and cause to be executed and delivered all
such further instruments as may be necessary to carry out the purpose of the R-PACE
Program Bonds and this Bond Legislation or as may be required by the Act and will comply
with all requirements of law applicable to the R-PACE Program Bonds.
Observance and Performance of Agreements and Obligations. The Port Authority will
observe and perform all its agreements and obligations provided for by the R-PACE Program
Bonds, the Bond Legislation, the Bond Documents, and the Program Documents. All of the
obligations under the Bond Legislation, the Bond Documents, and the Program Documents
are hereby established as duties specifically enjoined by law and resulting from an office,
trust or station upon the Port Authority within the meaning of Ohio Revised Code Section
2731.01.
Bond Documents and Program Documents. The Executive and the Fiscal Officer are hereby
authorized and directed, for and in the name of the Port Authority and on its behalf, to execute
and deliver: (a) the Bond Documents, and (b) the Program Documents; provided, that all such
documents shall be in substantially the form now on file with the Legislative Authority, with
such modifications as are necessary to conform to this Bond Legislation, after approval of
those modifications by the Legal Officer. The forms of the Bond Documents and the Program
Documents are approved with such changes to them as are not inconsistent with this Bond
Legislation, are not substantially adverse to the Port Authority, are permitted by the Act, and
shall be approved by the officers executing those documents. The approval of such changes,
and that such changes are not substantially adverse to the Port Authority, shall be
conclusively evidenced by the execution of those documents by those officials. The Port
Authority and its officers are hereby authorized to perform the obligations of the Port Authority
contained in the Bond Documents and the Program Documents.
Acquiring, Constructing, Developing, Equipping, Improving, and Installing the R-PACE
Program Projects. Under the authority of Ohio Revised Code Section 4582.06, it is hereby
determined by this Legislative Authority that the R-PACE Program Projects are in furtherance
of activities contemplated by Sections 13 and 16 of Article VIII, Ohio Constitution, and
therefore acquiring, constructing, improving, equipping, installing, and furnishing the R-PACE
Program Projects shall be undertaken by, or at the direction of, the real property owners
participating in the R-PACE Program and their contractors, all pursuant to the Program
Documents and the Bond Documents.
Other Actions and Documents. The Executive and the Fiscal Officer are each authorized and
directed to take such further actions and execute any certifications, financing statements,
assignments, agreements, instruments, intercreditor agreements, acknowledgements,
guarantees, mortgages, and other documents that are necessary or appropriate to perfect
the assignments contemplated in the Bond Documents and the Program Documents and to
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consummate the transactions contemplated in this Bond Legislation and the agreements
authorized by this Bond Legislation.
Severability. Each section of this Bond Legislation and each subdivision or paragraph of each
section is hereby declared to be independent and the finding or holding of any section or any
subdivision or paragraph of any section to be invalid or void shall not be deemed or held to
affect the validity of any other section, subdivision, or paragraph of this Bond Legislation.
Compliance with Open Meeting Law. It is found and determined that all formal actions of this
Legislative Authority concerning and relating to the passage of this Bond Legislation were
taken in an open meeting of this Legislative Authority, and that all deliberations of this
Legislative Authority and of any of its committees that resulted in such formal action, were in
meetings open to the public, in compliance with the law.
Effective Date. This Bond Legislation shall be in full force and effect upon its passage.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Financing Programs Dashboard
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Better Buildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report
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Consider Task Order No. 2 for Financial Plan with RS&H
Ohio, Inc. for Rehabilitation of Taxiway D Phase 2 at Toledo
Express Airport
As part of the ongoing Preventative Pavement Maintenance Plan, phased
pavement improvements to Taxiway D at Toledo Express Airport have been identified to
coincide with available Federal Aviation Administration Airport Improvement Program
grant funding. Phase 1 was completed in 2017. Phase 2 improvements, including the
investigation and design, are now necessary to maximize useful pavement life. The FAA
has requested the development of a Financial Plan to identify alternatives for project
completion that best utilize available funding and address the pavement improvements.
RS&H Ohio, Inc., the Airport’s general consultant, has submitted a proposal for
developing the financial plan as requested by the FAA. This plan would include the project
scope, history, need, project elements and costs, sponsor expectations, as well as
exhibits, tables, and initial draft submittal production, at a cost not to exceed $14,855.
It is anticipated that 90% of the project costs would be paid by an FAA grant and
the remaining 10% local share be paid from Airport Reserves.
The Planning & Operations Committee Chair recommends adoption of the
following resolution authorizing Work Order No. 2 with RS&H Ohio, Inc. , for the
Rehabilitation of Taxiway D Financial Plan and Cost Estimating, in an amount not to
exceed $14,855, contingent upon receipt of an FAA grant therefor, and appropriating
$1,486 from Airport Reserves for the local share.
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RESOLUTION NO.____
AUTHORIZING WORK ORDER NO. 2 FOR FINANCIAL PLAN WITH RS&H OHIO,
INC. FOR REHABILITATION OF TAXIWAY D PHASE 2 AT TOLEDO EXPRESS
AIRPORT
WHEREAS, as part of the ongoing Preventative Pavement Maintenance Plan, phased
pavement improvements to Taxiway D at Toledo Express Airport have been identified to coincide
with available Federal Aviation Administration (“FAA”) Airport Improvement Program grant
funding; and
WHEREAS, Phase 1 of the improvements was completed in 2017; Phase 2
improvements, including investigation and design, are now necessary to maximize useful
pavement life; and
WHEREAS, the FAA has requested the development of a financial plan to identify
alternatives for Project completion that best utilize available funding and address the pavement
improvements; and
WHEREAS, RS&H Ohio, Inc., the Airport’s general consultant, has submitted a proposal
for developing the financial plan as requested by the FAA, including the project scope, history,
need, project elements and costs, sponsor expectations, as well as exhibits, tables, and initial
draft submittal production, at a cost not to exceed $14,855; and
.
WHEREAS, it is anticipated that 90% of the project costs would be paid by an FAA grant
and the remaining 10% local share be paid from Airport Reserves;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
a Work Order with RS&H Ohio, Inc. for the development of a financial plan identifying alternatives
for completion of Phase 2 of pavement improvements to Taxiway D at Toledo Express Airport
that best utilize available funding and address the pavement improvements, in an amount not to
exceed $14,855, contingent upon receipt of a grant from the Federal Aviation Administration
therefor, which agreement shall include such terms and conditions as the President deems
necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Director of Airport Operations.
That there be and hereby is appropriated from the Airport Reserve Fund the sum of $1,486
to pay the local share costs of the Project.

64
March 26, 2020

Meeting of the Board of Directors

Agenda Item VII (B) 1

Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Task Order No. 3 for Design and Bidding Phase
Services with RS&H Ohio, Inc. for Rehabilitation of Taxiway
D Phase 2 at Toledo Express Airport
As part of the ongoing Preventative Pavement Maintenance Plan, phased
pavement improvements to Taxiway D at Toledo Express Airport have been identified to
coincide with available Federal Aviation Administration (FAA) Airport Improvement Plan
(AIP) grant funding. Phase 1 was completed in 2017. Phase 2 improvements, including
the investigation and design, are now necessary to maximize useful pavement life. This
Work Order would provide for design and bidding phase services of the improvements,
including working with Airport stakeholders and tenants to ensure continued operation of
the Airport during the project. It is likely that the project would be broken into multiple
phases to limit disruption of Airport operations and movement area closures.
RS&H Ohio, Inc., the Airport’s general consultant, has submitted a proposal for
design and bidding phase services at a cost not to exceed $294,000.
It is anticipated that 90% of the project costs will be paid by an FAA grant with the
remaining 10% local share paid from Airport Reserves.
The Planning & Operations Committee Chair recommends adoption of the
following resolution authorizing a Work Order with RS&H Ohio, Inc. for the Rehabilitate
Taxiway D Design and Bidding Phase Services, in the amount not to exceed $294,000,
contingent upon receipt of an FAA grant therefor, and appropriating $29,400 from Airport
Reserves for the local share.
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RESOLUTION NO. _____
AUTHORIZING WORK ORDER NO. 3 FOR DESIGN AND BIDDING PHASE
SERVICES WITH RS&H, OHIO, INC. FOR REHABILITATION OF TAXIWAY D
PHASE 2 AT TOLEDO EXPRESS AIRPORT
WHEREAS, as part of the ongoing Preventative Pavement Maintenance Plan, phased
pavement improvements to Taxiway D at Toledo Express Airport have been identified to coincide
with available Federal Aviation Administration (“FAA”) Airport Improvement Program grant
funding; and
WHEREAS, Phase 1 of the improvements was completed in 2017; Phase 2 improvements
are now necessary to maximize useful pavement life; and
WHEREAS, RS&H Ohio, the Airport’s general consultant, has submitted a proposal for
design and bidding phase services for the Phase 2 improvements, at a cost not to exceed
$294,000 (the “Project”); and
WHEREAS, it is anticipated that 90% of the Project costs will be paid by an FAA grant
with the remaining ten percent (10%) local share paid from Airport Reserves;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
a Work Order with RS&H Ohio, Inc. for design and bidding phase services for the Phase 2
improvements to Taxiway D at Toledo Express Airport at a cost not to exceed $294,000,
contingent upon receipt of a grant from the Federal Aviation Administration therefor, which
agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Director of Airport Operations.
That there be and hereby is appropriated from the Airport Reserve Fund the sum of
$29,400 to pay the local share costs of the Project.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Agreement with The Mannik & Smith Group
for Biological Surveys at Toledo Express Airport
The Mannik & Smith Group, Inc. has proposed to complete biological surveys at
Express Industrial Park for endangered species as required by the Ohio Environmental
Protection Agency to obtain the Section 401 Water Quality Certification necessary to alter
wetlands near the cargo apron at Toledo Express Airport and relocate a ditch within the
developable area of the industrial park.
Mannik & Smith would engage the services of herpetologists who have been
approved by the Ohio Department of Natural Resources, Division of Wildlife, to conduct
field surveys in accordance with the Ohio Department of Natural Resources and U.S. Fish
and Wildlife Service-approved procedures. Mannik & Smith would produce the necessary
report and submit it to the ODNR, OEPA, and the U.S. Army Corps of Engineers for
review.
The Planning & Operations Committee Chair recommends adoption of the
following resolution authorizing the President to enter a contract with The Mannik & Smith
Group for biological surveys at Toledo Express Airport and appropriating $25,000 from
Airport Reserves to fund the project.
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RESOLUTION NO. ____
AUTHORIZING AGREEMENT WITH THE MANNIK & SMITH GROUP
FOR BIOLOGICAL SURVEYS AT TOLEDO EXPRESS AIRPORT

WHEREAS, The Mannik & Smith Group, Inc. has proposed to complete biological surveys
at Express Industrial Park (the “Industrial Park”) for endangered species as required by the Ohio
Environmental Protection Agency to obtain the Section 401 Water Quality Certification necessary
to alter wetlands near the cargo apron at Toledo Express Airport and relocate a ditch within the
developable area of the Industrial Park in accordance with the Ohio Department of Natural
Resources and U.S. Fish and Wildlife Service-approved procedures (the “Project”) at a cost of
$25,000;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with The Mannik & Smith Group for biological surveys at Express Industrial Park
for endangered species as required by the Ohio Environmental Protection Agency to obtain the
Section 401 Water Quality Certification necessary to alter wetlands near the cargo apron at
Toledo Express Airport and relocate a ditch within the developable area of the Industrial Park, at
a cost of $25,000, which agreement shall include such terms and conditions as the President
deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Director of Facilities & Development Services.
That there be and hereby is appropriated from the Airport Reserve Fund the sum of
$25,000 to pay the costs of the Project.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Parking Structures Restoration 2020 at One
Government Center and Superior Parking Structures
(Pullman SST, Inc.)
The parking structures at One Government Center and Superior Garage are in
need of additional restoration, which is included in the Port Authority’s 2020 Capital
Improvement Plan. The OGC project would consist of tee flange and stem repairs, beam
and column repairs, retaining wall repair, and concrete masonry unit wall repairs, joint
sealants, epoxy deck coating and paint marking. The Superior Garage project would
consist of installation of concrete sealer with corrosion inhibitor, deck recoating
replacement of exterior cove joint sealant and pavement markings.
The Port Authority received two (2) bids, the lowest of which is over the $100,000
threshold established by Resolution No. 3-13 and therefore requires Board approval:
BIDDER & LOCATION

BASE BID AMT.

ALT. 1

D.C. Byers Co.

$455,614

$78,240

Pullman SST, Inc.

$394,385

$57,376

The lowest responsive and responsible bid received for the Parking Structures
2020 Project at One Government Center and Superior Parking Garage is recommended
to be Pullman SST, Inc. with an aggregate base bid and Alternate 1 in the amount of
$451,761, which is under the engineer’s aggregate estimate of $459,190. Pullman SST,
Inc. has a 15% minority participation on this project.
The Planning & Operations Committee Chair recommends approval of the
following resolution authorizing the President to enter a contract with Pullman SST, Inc.
in an amount not to exceed $451,761 and authorizing payment, including up to an
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additional 10% contingency to be paid from previously appropriated capital improvement
funds.
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RESOLUTION NO.______
AUTHORIZING PARKING STRUCTURES RESTORATION 2020 AT ONE
GOVERNMENT CENTER AND SUPERIOR PARKING STRUCTURE (PULLMAN
SST, INC.)
WHEREAS, the parking structures at One Government Center and Superior Garage are
in need of additional restoration (the “Project”); and
WHEREAS, Pullman SST, Inc. submitted a base and Alternate 1 bid for the Project in the
aggregate amount of $451,761, which bid is recommended to be the lowest responsive and
responsible bid received;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with Pullman SST, Inc. for the additional restoration of the parking structures at
One Government Center and Superior Garage in an amount not to exceed $451,761, which
agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments and change orders, in
order to implement the terms of this resolution, provided such instruments are in a form approved
by Counsel and approved in substance by the Director of Facilities & Development Services.
That the costs of the Project, including up to a ten percent (10%) contingency, for a total
amount of up to $496,937.10, shall be paid as previously appropriated pursuant to Resolution No.
74-19.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Consider Exterior Restoration Phase 2 at One Maritime Plaza
Last month, this Board of Directors approved a contract for the Phase 1 Exterior
Restoration Project for One Maritime Plaza. The project cost was sufficiently under the
engineer’s estimate, which now allows the Phase 2 schedule to immediately proceed.
Phase 2 of the Project consists of re-sealing, re-glazing and/or re-caulking the windows
and window frames and encompasses the entire exterior of the building.
The Planning & Operations Committee Chair recommends adoption of the
following resolution appropriating $60,000 from Port Authority Reserves for the purpose
of Exterior Restoration Phase 2 at One Maritime Plaza as described above.
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RESOLUTION NO. ____
AUTHORIZING EXTERIOR RESTORATION PHASE 2
AT ONE MARITIME PLAZA

WHEREAS, pursuant to Resolution No. 4-20, this Board of Directors approved a
contract for the Phase 1 Exterior Restoration Project for One Maritime Plaza (the
“Project”); and
WHEREAS, the Project costs was sufficiently under the engineer’s estimate, which
now allows the Phase 2 schedule to immediately proceed;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the ToledoLucas County Port Authority:
That there be and hereby is appropriated from the Port Authority Reserve Fund
the sum of $60,000 to pay the costs of the Exterior Restoration Phase 2 at One Maritime
Plaza.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Toledo Express Airport Statistics
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Consider Community Economic Development Initiative Grant
to Toledo-Lucas County Plan Commissions
The Port Authority Board of Directors appropriated $350,000 of proceeds from the
property tax levy for the purpose of providing funds to economic development projects
undertaken by eligible, neighborhood-based organizations in Lucas County.
An application has been submitted by the Toledo-Lucas County Plan Commissions
for a grant in the amount of up to $25,000 to fund the Toledo 2020 Comprehensive Plan.
This plan, last updated in 2010, was designed to help Toledo and the region implement
a set of recommendations to guide the growth and development of the city. This plan will
be the guide for the next twenty years and a new strategic vision to address the changes
and opportunities in the community. Several community partners are also contributing
toward the costs of the Plan, including the City of Toledo, Lucas County, The University
of Toledo, the Lucas County Land Bank, and Toledo Public Schools.
The Government, Community & Human Relations Committee Chair recommends
adoption of the following resolution authorizing a grant in the amount of $25,000 to
Toledo-Lucas County Plan Commissions from previously appropriated funds for eligible
costs.
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RESOLUTION NO. _____
AUTHORIZING COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE
GRANT TO TOLEDO-LUCAS COUNTY PLAN COMMISSIONS
T
WHEREAS, pursuant to Resolution No. 74-19, the Board of Directors appropriated
$350,000 of proceeds from the property tax levy for the purpose of providing funds to economic
development projects undertaken by eligible, neighborhood-based organizations in Lucas
County; and
WHEREAS, an application has been submitted by theToledo-Lucas County Plan
Commissions for a grant in the amount of up to $25,000 to fund the Toledo 2020 Comprehensive
Plan to guide the next twenty (20) years and a new strategic vision to address the changes and
opportunities in the community;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
an agreement with Toledo-Lucas County Plan Commissions for a grant of up to $25,000 to fund
the Toledo 2020 Comprehensive Plan, which grant agreement shall include such terms and
conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to execute
any other instruments necessary or appropriate, including amendments, in order to implement the
terms of this resolution, provided such instruments are in a form approved by Counsel and
approved in substance by the Financing Programs Manager.
That the grant shall be paid from the Property Tax Fund as previously appropriated.
Approved:
_________________________________
Sharon Speyer, Chair
Yeas:
Nays:

_________________________________
Thomas J. Winston, Secretary
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Diversified Contractors Accelerator Report
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