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Meeting Minutes of the Board of Directors
Thursday, September 27, 2018
The Pledge of Allegiance was recited.
ROLL CALL
The sixth meeting in 2018 of the Toledo-Lucas County Port Authority was called to order
at 8:06 a.m. on Thursday, September 27, 2018, at One Maritime Plaza, 2nd Floor, Classrooms A
and B, Toledo, Ohio.
The following members were present: Chair John S. Szuch, Vice Chair Sharon Speyer,
Directors Dr. Sharon Gaber, Andrea R. Price, William Rudolph, Nadeem Salem, and James M.
Tuschman.
The following members were absent: Directors William J. Carroll, Bernard (“Pete”) H.
Culp, Kim Cutcher, Shaun Enright, David Fleetwood, and Baldemar Velasquez.
APPROVE MINUTES OF MEETING AUGUST 23, 2018
The minutes of the meeting of August 23, 2018, were presented and approved, copies
having been distributed in advance to all directors. On motion by Chair Tuschman, seconded by
Director Salem, and unanimously carried, the minutes were approved as submitted.
PUBLIC COMMENT PERIOD
Chairman Szuch invited comments from the public. Hearing none, he proceeded with the
order of business.
REPORT AND COMMUNICATIONS FROM THE CHAIR: JOHN S. SZUCH
Chair Szuch commented that the Overland project continues to go well, and that the
Pilotage issue has been resolved and we are now seeing ships come into the Port of Toledo.
Director Velasquez joined the meeting in progress.
EXECUTIVE SESSION TO CONSIDER THE PURCHASE OF PROPERTY FOR PUBLIC
PURPOSES AS AUTHORIZED BY OHIO REVISED CODE SECTION 12.22 (G)(2)
Chairman Szuch requested a motion to meet in Executive Session for the purpose of
considering the purchase of property for public purposes as authorized by Ohio Revised Code
§121.22 (G)(2). The motion was made by Director Velasquez, and seconded by Director Price,
whereupon a roll call vote was taken with the following responses: Szuch-yes; Speyer-yes,
Gaber-yes; Price-yes; Rudolph-yes, Salem-yes; Tuschman-yes; and Velasquez-yes.
Chairman Szuch requested that Mayor Wade Kapszukiewicz, Paul Syring, Paul Toth,
Joseph Cappel, and Dawn Wenk remain during the Executive Session.
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Chairman Szuch requested a motion to adjourn the Executive Session and return to the
regular order of business. The motion was made by Director Rudolph, seconded by Director
Tuschman and unanimously carried. Chairman Szuch noted that no action was taken during
Executive Session. Chair Szuch motioned to continue with the regular order of business, which
was seconded by Director Tuschman, and unanimously carried.
REPORT OF THE PRESIDENT & CEO
Mr. Toth reported that the celebration event of Allegiant’s one-millionth passenger
traveling through Toledo Express Aiprort had been held the day before. Each passenger was
given a $100 Allegiant voucher.
Mr. Toth also stated that the Faurecia project is nearing an end and equipment should
be moving in by the end of October. In addition, the All-Phase project continues to move
forward.
Further, Mr. Toth reported there are two new prospects on the horizon and that, overall,
the Port Authority is running ahead of budget in all aspects. Preliminary corporate budgets are
expected tol be available soon, perhaps by the next board meeting.
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES AND DIVISIONS
FINANCE & DEVELOPMENT COMMITTEE
CONSIDER EXPENDITURES THROUGH AUGUST 31, 2018
Director Salem, Finance & Development Committee Chair, reported that the Operating
Financials through August 31, 2018, show $1,195.000 excess operating expense over operating
revenue. This is ahead of budget by $1,074,000 with expenses falling under budget and
revenue coming in ahead of budget. The August 2018 expenditures were presented to the
board, copies having been distributed in advance to all directors.
The Finance & Development Committee recommended approval of the Expenditures
through August 31, 2018.
After discussion, on motion by Chairman Szuch, seconded by Director Tuschman, and
unanimously carried, the Expenditures through August 31, 2018, were approved as submitted.
CONSIDER AMENDMENT TO RESOLUTION 35-18
Director Salem reported that the Port Authority entered an Amended and Restated
Ground Lease with Overland Industrial Parkway Two LLC so that the 132,000 sq. ft. facility
could be constructed for Detroit Manufacturing Systems on a 16.52-acre site at Overland
Industrial Park. The Port Authority and OIP and its affiliates later determined to expand the
leased area to 17.30 acres to accommodate expansion of the building by 72,900 sq. ft. and
associated parking on the parcel. In June 2018, the board adopted Resolution 35-18,
authorizing the President to enter an Amended Ground Lease with Overland Industrial Parkway
Two LLC to include amended terms. It has been was determined that it is in the best interest of
the parties to amend the 2017 Amended and Restated Ground Lease to release a portion of the
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property necessary for the new expansion building and to then enter into a new Ground Lease
with the Developer for the portion of the property necessary for the expansion facility, rather
than to amend the 2017 Ground Lease to include the expansion facility.
The Finance & Development Committee recommended adoption of a resolution to clarify
the authorizations set out in Resolution 35-18 to allow the Port Authority to execute and deliver
an amendment to the 2017 Amended and Restated Ground Lease and to execute and deliver a
new ground lease for the expansion facility, all to carry out the purpose and intent of Resolution
35-18.
After discussion, on motion by Director Salem, seconded by Director Tuschman, and
unanimously carried,
RESOLUTION NO. 56-18
AUTHORIZING AMENDMENT TO RESOLUTION 35-18
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
CONSIDER LOAN OR BOND ISSUANCE FROM OHIO DEPARTMENT OF
TRANSPORTATION STATE INFRASTRUCTURE BANK FOR CAPITAL IMPROVEMENTS
AT FACILITY NO. 1
Director Salem recalled that through the establishment of a Capital Improvement Plan
(CIP), the Port Authority has identified two priority facility upgrades requiring attention at Facility
No. 1 the replacement the existing private and public waterlines within the City of Toledo rightof-way and Facility No. 1, and the replacement of the existing Foreign Trade Zone warehouse.
In an effort to initiate the upgrades in the most cost-efficient manner, it is proposed that the
improvements be funded by the Port Authority securing up to $6,500,000 from the Ohio
Department of Transportation State Infrastructure Bank (SIB) Loan program as a direct loan or
as a tax-exempt bond through its bond fund.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to enter into an agreement to secure financing up to $6,500,000 from
the Ohio Department of Transportation’s State Infrastructure Bank Loan program to finance the
improvements at Facility No. 1.
After discussion, on motion by Director Salem, seconded by Director Tuschman, and
unanimously carried,
RESOLUTION NO. 57-18
AUTHORIZING LOAN OR BOND FROM OHIO DEPARTMENT OF
TRANSPORTATION STATE INFRASTRUCTURE BANK FOR CAPITAL
IMPROVEMENTS AT FACILITY NO. 1
was adopted. Director Rudolph abstained. The resolution in its full text is incorporated in the
Resolutions Journal of the Port Authority.

6
November 15, 2018

Meeting of the Board of Directors

Agenda Item III

CONSIDER ISSUANCE OF REVENUE BONDS TO FUND CONSTRUCTION OF OVERLAND
INDUSTRIAL PARK SOLAR INSTALLATION
Director Salem reported that the Port Authority has been requested to issue up to $3.2
million in taxable or tax-exempt (subject to bond counsel opinion) development revenue bonds
("Bonds") through the Northwest Ohio Bond Fund to acquire, construct and equip an
approximately 4 megawatt ground mounted solar installation at Overland Industrial Park, to be
owned by Solar Toledo Neighborhood Foundation, a 501(c)(3). All project revenues will be
pledged to the bond fund trustee for debt service, and the Toledo Community Foundation will be
an additional guarantor of the bonds.
The Finance & Development Committee recommended adoption of a resolution
authorizing the issuance of taxable or tax-exempt bonds with a term of up to 20 years in an
amount not to exceed $3.2 million through the Northwest Ohio Bond Fund and for the President
and CEO to enter into all leases and agreements as necessary to complete the financing and
construction of the project.
After discussion, on motion by Director Salem, seconded by Director Tuschman, and
carried,
RESOLUTION NO. 58-18
AUTHORIZING
THE
ISSUANCE
OF PORT
AUTHORITY
REVENUE
OBLIGATIONS IN THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF
$3,200,000, TO FINANCE COSTS OF “PORT AUTHORITY FACILITIES,”
WITHIN THE MEANING OF OHIO REVISED CODE SECTION 4582.01,
CONSISTING OF AN APPROXIMATELY FOUR MEGAWATT GROUND
MOUNTED SOLAR INSTALLATION; AUTHORIZING THE EXECUTION OF A
SUPPLEMENTAL TRUST INDENTURE, A LEASE AGREEMENT, A LOAN
AGREEMENT, ONE OR MORE MORTGAGES, SECURITY AGREEMENTS, AND
FIXTURE FILINGS, ONE OR MORE SECURITY AGREEMENTS, A GUARANTY,
AND CERTAIN OTHER AGREEMENTS AND DOCUMENTS IN CONNECTION
WITH THE FOREGOING; AUTHORIZING THE USE AND DISTRIBUTION OF A
DISCLOSURE STATEMENT IN CONNECTION WITH THE SALE OF THOSE
REVENUE OBLIGATIONS; AND AUTHORIZING AND APPROVING RELATED
MATTERS
was adopted. Director Rudolph abstained. The resolution in its full text is incorporated in the
Resolutions Journal of the Port Authority.
CONSIDERATION OF OHIO RESIDENTIAL PACE COOPERATIVE AGREEMENT
Director Salem recalled that in 2010, the Port Authority launched its BetterBuildings
Northwest Ohio advanced energy and energy efficiency finance program and that, among other
tools, the BetterBuildings program uses property assessed clean energy financing (“PACE”). In
an effort to expand the availability of residential PACE throughout the Port Authority’s
jurisdiction and the State of Ohio (the “State”), the Port Authority entered into an Administration
Agreement (the “Administration Agreement”) with Renovate America, Inc. (“Renovate America”),
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creating a residential PACE program in the State which is known as the Ohio Residential Home
Energy Renovation Opportunity Program (the “Ohio HERO Program”). To make the Ohio HERO
Program and other residential PACE programs available throughout the State, a cooperative
agreement has been negotiated with the Columbus-Franklin County Finance Authority, the
Dayton-Montgomery County Port Authority, the Development Finance Authority of Summit
County, and each of the Ohio port authorities or Ohio special improvement districts that become
a party to the Cooperative Agreement from time to time under its terms (collectively, the
“Cooperative Parties”), thereby creating and describing an Ohio Residential PACE program,
which would include the Ohio HERO Program.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to execute the Cooperative Agreement in substantially the form now
on file.
After discussion, on motion by Director Salem, seconded by Director Tuschman, and
unanimously carried,
RESOLUTION NO. 59-18
AUTHORIZING OHIO RESIDENTIAL PACE COOPERATIVE AGREEMENT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
FINANCING PROGRAMS DASHBOARD
Director Salem presented the Financing Programs Dashboard.
BETTERBUILDINGS NORTHWEST OHIO PROGRESS REPORT
Director Salem reported on the BetterBuildings Northwest Ohio program.
NORTHWEST OHIO BOND FUND TRUSTEE REPORT
Director Salem presented the Northwest Ohio Bond Fund Trustee Report.
PLANNING & OPERATIONS COMMITTEE
TOLEDO EXPRESS AIRPORT STATISTICS
SEAPORT STATISTICS
Director Rudolph presented the Airport and Seaport statistics.
GOVERNMENT COMMUNITY & HUMAN RELATIONS COMMITTEE
DIVERSIFIED CONTRACTORS ACCELERATOR PROGRAM (DCAP)
Director Tuschman reported that $6,076,934 has been approved since inception of the
DCAP and includes 106 total projects. The DCAP report spotlighted American Flooring
Installers, LLC, a returning DCAP participant.
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OTHER BUSINESS
ADJOURNMENT
There being no further business, the meeting adjourned at 9:13 a.m.
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Report Regarding Acquisition of Goods,
Equipment, Materiel and Services for Quarter Ending
September 30, 2018
The President reports quarterly on acquisitions made under Resolution No. 3-13 costing
$10,000 to $100,000 and paid with funds appropriated in existing budgets for which all
applicable legal requirements regarding bidding have been met, and for which no action is
required by the Board:
July 2018
Arrow Energy, Inc.
Fuel Toledo Executive Airport

34,250.59

Arrow Energy, Inc.
Fuel Toledo Executive Airport

19,416.25

Mansfield Oil Co. R.W. Earhart
Fuel at Toledo Express Airport

23,149.85

Gilmore, Jasion, Mahler, LTDd.
Audit Services

39,801.00

Ace Diversified Services LLC
Pump Lift Station Repair

10,925.00
Monthly Total:

127,542.69

August 2018
Arrow Energy, Inc.
Fuel Toledo Executive Airport

15,854.20

Arrow Energy, Inc.
Fuel Toledo Executive Airport

18,928.10

Mansfield Oil Company R.W. Earhart

12,767.25

Fuel at Toledo Express Airport
The Hylant Group
Insurance for all divisions

13,720.15
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15,000.00

Monthly Total:

76,269.70

September 2018
Arrow Energy, Inc.
Fuel at Toledo Executive Airport

19,995.58

Shumaker Loop & Kendrick
Legal Services
Norfolk Southern Railway Land Purchase

12,154.00

Monthly Total:

Total for Quarter =

32,149.58

$235,961.97
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Consider Expenditures through October 31, 2018
The Operating Statements through October 2018 show $2,232,000 excess
operating revenue over operating expense. This is ahead of budget by $1,655,000 with
expenses falling under budget and revenue coming in ahead of budget.
Airport Division revenues of $4,234,000 were $513,000 ahead of budget with the
majority of revenue categories coming in ahead of budget. Airport expenses of
$3,866,000 were under budget by $213,000 with most expense categories falling under
budget. Seaport Division revenues of $1,927,000 were $326,000 ahead of budget with
all revenue categories coming in ahead of budget. Seaport expenses of $617,000 were
under budget by $51,000, with contractual services being the primary reason. Facilities
& Development Division revenues of $2,893,000 were $477,000 ahead of budget with
all revenue categories coming in ahead of budget. Facilities & Development expenses
of $2,336,000 were under budget by $52,000 with a majority of expense categories
falling under budget. The 2018 Operating Budget estimates a fund balance of $606,000
by the end of the year.
The Finance & Development Committee recommends approval of the
Expenditures through October 2018.
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Total Operating Budget
October 2018
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Airport Operating Budget
October 2018
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Seaport Operating Budget
October 2018
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Facilities & Development Operating Budget
October 2018
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Administration Operating Budget
October 2018
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Unappropriated Reserve Funds
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Passenger Facility Charge (PFC) Activity
Through October 2018
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Northwest Ohio Bond Fund Reserves
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Consider Issuance of Revenue Bonds to Fund Acquisition
and Construction of SOMO Project for Lease to SOMO MF
Partners, LLC (of up to $36,000,000)
The Port Authority has been requested to issue up to $36,000,000 taxable
development revenue bonds ("Bonds") to acquire, construct, and equip an
approximately 198,457 square foot residential/clubhouse village to be located in
Sylvania, Ohio (the “Project”). The Project would be comprised of two residential
buildings (East Residential and West Residential), consisting of 206 units sitting above
garage podium structures that will house 197 dedicated garage parking spaces on the
main level of each building. An additional 94 parking spaces would be available to
residents as surface parking around the two buildings. The residential buildings would
be comprised of 193,381 square feet, while the clubhouse would be comprised of 5,076
square feet of space. The 206 units would be comprised of approximately nine studio
units, approximately 119 1-bedroom units, approximately 66 2-bedroom units, and
approximately 12 3-bedroom units. The Project would also include an exercise center,
pool, and an elevated courtyard.
The Project is to be leased to SOMO MF Partners LLC (the “Company”) pursuant
to a capital lease with a term of approximately 20 years after completion (the “Lease”).
The Company would act as the Port Authority's construction agent for the Project. The
total costs of the Project are estimated to be $36,000,000. The Company would have
the right to purchase the Project at the end of the Lease term for a nominal sum,
provided that the Bonds have been fully repaid.
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The Bonds would to be sold, on a private placement basis, to a financial
institution to be identified by the Company. Under the Lease, the Company would agree
to make lease payments in an amount sufficient to pay the Bonds. The Bonds would be
payable solely from such lease payments and would not otherwise be an obligation of
the Port Authority.
To provide for the acquisition, construction, and equipping of the Project, the
Company has requested that the Port Authority enact a resolution authorizing the
issuance of revenue bonds to pay the costs of acquiring, improving, and equipping the
Project, the appointment of the Company as the Port Authority's construction agent, and
the lease of the Project to the Company.
The Finance & Development Committee recommends adoption of the following
resolution regarding the lease of the Project and issuance of Bonds by the Port
Authority.
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RESOLUTION NO.
AUTHORIZING THE ISSUANCE AND SALE OF PORT AUTHORITY
REVENUE

BONDS,

IN

A

MAXIMUM

PRINCIPAL

AMOUNT

OF

$36,000,000, BY THE TOLEDO-LUCAS COUNTY PORT AUTHORITY FOR
THE PURPOSE OF FINANCING A PORTION OF THE COSTS OF
ACQUIRING, CONSTRUCTING AND OTHERWISE IMPROVING “PORT
AUTHORITY FACILITIES” WITHIN THE MEANING OF SECTION 4582.01,
OHIO REVISED CODE FOR THE BENEFIT OF SOMO MF PARTNERS, LLC
OR ITS ASSIGNS; AUTHORIZING THE ACQUISITION OF AN INTEREST
IN THE PROJECT SITE; AUTHORIZING THE EXECUTION AND DELIVERY
OF A LEASE OF THOSE PORT AUTHORITY FACILITIES AND THE SITE
THEREOF TO PROVIDE REVENUES TO PAY BOND SERVICE CHARGES;
AUTHORIZING THE EXECUTION AND DELIVERY OF A CONSTRUCTION
AGENCY AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY
OF A BOND PURCHASE AGREEMENT; AUTHORIZING THE EXECUTION
AND DELIVERY OF SUCH OTHER AGREEMENTS AND. INSTRUMENTS
TO PROVIDE FOR THE SECURITY FOR SUCH REVENUE BONDS; AND
AUTHORIZING AND APPROVING RELATED MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Authority”), a port authority and a
body corporate and politic duly organized and validly existing under the laws of the State of Ohio
(the “State”), is authorized and empowered by virtue of the laws of the State including, without
limitation, Sections 13 and 16 of Article VIII, of the Ohio Constitution, and Sections 4582.01
through 4582.20 of the Ohio Revised Code (collectively, the “Act”), among other things: (a) to issue
its revenue bonds for the purpose of financing costs of acquiring, constructing, improving and
developing “port authority facilities,” as defined in the Act, (b) to lease such port authority facilities
to provide rental payments and other revenues, and to provide for the pledge or assignment of
those revenues, together with other amounts available therefor, sufficient to pay the principal of
and interest and any premium on those revenue bonds, (c) to acquire interests in real or personal
property, or any combination thereof, and construct, improve and develop port authority facilities
and enter into agreements with respect to the construction, development, leasing, operation, use
and management of such port authority facilities for “authorized purposes” as defined in the Act,
including commercial and economic development purposes, (d) to make and enter into such
contracts and agreements, and to execute and deliver all such instruments, as may be necessary,
proper, appropriate or otherwise included in or for the exercise of powers otherwise granted to the
Authority under or pursuant to the Act, (e) to provide for the development, financing and leasing of
port authority facilities to create or preserve jobs and employment opportunities and to improve the
economic welfare of the people of the State, and (f) to adopt this resolution, to issue, sell and
deliver the Revenue Bonds (as hereinafter defined) in the manner contemplated hereby, and to
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execute and deliver the Lease and such other agreements and instruments as are provided for
herein, all upon the terms and conditions provided herein and therein; and
WHEREAS, pursuant to the request of SOMO MF Partners, LLC and its assigns (the
“Lessee”), the Authority has agreed to assist the Lessee in the acquisition, construction, otherwise
improving, financing and leasing of residential housing units and related site improvements and
facilities, including but not limited to parking facilities, clubhouse facilities and other common areas
(the “Project Facilities”) on a site (the “Project Site” and, together with the Project Facilities, the
“Project”) located in the City of Sylvania, Ohio (the “City”), by (i) acquiring a fee interest in the
Project Site, (ii) issuing revenue bonds to pay costs of acquiring, constructing and otherwise
improving the Project Facilities (the “Revenue Bonds”), (iii) acquiring, constructing, equipping and
installing the Project Facilities on the Project Site, and (iv) leasing the Project to the Lessee;
WHEREAS, this Board has determined that it is necessary and proper and in the best
interest of the Authority (a) to issue and sell the Revenue Bonds at this time, in the maximum
aggregate principal amount of $36,000,000, for the purpose of paying costs of acquiring an
ownership interest in the Project Site and acquiring, constructing and otherwise improving the
Project Facilities; (b) to adopt this resolution to provide for the issuance, sale, delivery and terms
of the Revenue Bonds and the security for the payment of the principal of and interest on the
Revenue Bonds (collectively, the “Bond Service Charges”); (c) to accept a deed of pertaining to
the Project Site, a Construction Agency Agreement (the “Construction Agency Agreement”)
between the Authority and the Lessee, as the Authority’s service provider for the acquisition,
construction and otherwise improving of the Project Facilities (in such capacity, the “Construction
Agent”); (d) to lease the Project to the Lessee pursuant to the Lease (the “Lease”) between the
Authority, as lessor, and the Lessee, as lessee, to provide for rental payments and other revenues
sufficient to pay the Bond Service Charges; (e) to enter into a Bond Purchase Agreement to sell
the Revenue Bonds to one or more commercial financial institutions selected by the Authority and
the Lessee (collectively, the “Original Purchaser”); (f) to assign those revenues to the registered
owners of the Revenue Bonds (the “Holders”) pursuant to and on the conditions stated in an
Assignment of Lease and Rents (the “Assignment of Lease”) between the Authority and the
Original Purchaser; (g) to grant such security instruments as may be required by the Original
Purchaser to secure the Revenue Bonds, including but not limited to a mortgage on the Project
Site; and (h) to execute and deliver such other agreements, instruments and documents as may
be necessary or desirable to provide for the disbursement of funds to pay costs of the Project and
to provide security for the Revenue Bonds;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
Section 1. Captions: Definitions. The captions and headings in this resolution are solely
for convenience of reference and do not define, limit or describe the scope or intent of any
provisions or Sections of this resolution. In addition to terms defined in the recitals that are
incorporated herein by reference or defined elsewhere in this resolution, the following
capitalized terms shall mean:
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“Assignment of Construction Agency Agreement” means the Assignment of Construction
Agency Agreement from the Authority and the Construction Agent to the Original Purchaser.
“Authorized Lessee Representative” means one of the persons designated pursuant to
the Lease to act on behalf of the Lessee.
“Authorized Official” shall have the meaning assigned to that term in Section 3 hereof.
“Authorizing Legislation” means this resolution and any supplemental or amending
resolution adopted by the Legislative Authority, together with any certificate or certificates
executed by an Authorized Official establishing final terms of the Revenue Bonds.
“Bond Purchase Agreement” means the Bond Purchase Agreement between the
Authority and the Original Purchaser.
“Certificate of Award” means the certificate or certificates authorized by Section 3 of this
resolution to be completed by an Authorized Official determining such terms, details or other
matters pertaining to the Revenue Bonds, their issuance, sale or delivery, and the security
therefor, as are directed hereby to be determined in that certificate or certificates.
“City” means the City of Sylvania, Ohio.
“Collateral Documents” means such security instruments, pledges and assignments as
shall be required by the Original Purchaser under the Bond Purchase Agreement to secure the
Revenue Bonds or to provide for the payment of costs of the Project.
“Deed” means the deed conveying the Project Site to the Authority
“Executive” means any one of the President of the Authority, or the Chairman or the Vice
Chairman of the Board of Directors of the Authority.
“Fiscal Officer” means the Fiscal Officer of the Authority or any Assistant Secretary of
the Board of Directors other than the Executive.
“Holder” means the registered owner of a Revenue Bond as shown on Register.
“Interest Payment Date” means such term as defined in the Lease.
“Lessor Documents” means, collectively, the Lease, the Assignment of Lease, the Bond
Purchase Agreement, the Construction Agency Agreement, the Assignment of Construction
Agency Agreement, and any Collateral Documents.
“Original Purchaser” means one or more Original Purchasers designated in the
Certificate of Award.
“Pledged Revenues” means the Rental Payments, and all other moneys received or to
be received by the Authority or the Holder, intended to be used for payment of Bond Service
Charges, any moneys or investments in or to be credited to the funds established pursuant to

27
November 15, 2018

Meeting of the Board of Directors

Agenda Item VII (A) 2

the Lessor Documents, and all income and profit derived from the investment of the
foregoing.
“Project Purposes” means acquiring, constructing, equipping and installing, real and
personal property, or any combination thereof, comprising “port authority facilities,” as defined
in the Act, for lease to the Lessee for use as residential housing units and related site
improvements and facilities on a site located in the City or such other uses and purposes from
time to time as may be permitted by the Lease and the Act.
“Register” means the books kept and maintained by the Registrar for registration of
ownership of the Revenue Bonds, and of the outstanding principal amount thereof, and for
registration of any permitted transfer or exchange of a Revenue Bond or Revenue Bonds.
“Registrar” means the person designated by the Authority from time to time to keep and
maintain the Register and means initially the Fiscal Officer.
“Rental Payments” means the Rental Payments required to be paid by the Lessee to or
for the account of the Authority pursuant to the Lease.
Section 2. Determinations by Board. This Board hereby finds and determines that: (i) the
Project constitutes “port authority facilities,” within the meaning of the Act and is in furtherance
of the purposes set forth in the Act, and will assist in the development of facilities for commerce
and housing for individuals or families, and will create and preserve jobs and employment
opportunities that are available to residents or otherwise promote economic development within
its jurisdiction and in the State or which are authorized by Sections 13 or 16 of Article VIII of the
Ohio Constitution; (ii) it is necessary and proper and in the best interest of the Authority to
acquire, construct, improve and develop the Project, and to finance costs thereof as
contemplated by this resolution; (iii) the Project Site is within the geographic jurisdiction of the
Authority and the financing of the Project by the Authority is consistent with the purposes of
the Act, will further the Project Purposes and will benefit the people of the State, including
those within the jurisdiction of the Authority, by assisting in the development of facilities for
commerce and housing for individuals or families, and creating jobs and employment
opportunities and improving the economic welfare of the people of the State; (iv) the
acquisition, construction, equipping and installation of the Project, and the financing of costs
thereof, requires the issuance of the Revenue Bonds, and it is necessary and proper and in
the best interest of the Authority to, and the Authority shall, issue, sell and deliver the
Revenue Bonds in the maximum aggregate principal amount of $36,000,000 for the purpose
of financing a portion of the costs of acquiring, constructing and otherwise improving the
Project for the Project Purposes; (v) the terms of the Revenue Bonds, and of the sale,
execution and delivery of and payment for the Revenue Bonds, contained in or authorized by
this resolution and the Assignment of Lease, are satisfactory and are hereby approved; (vi)
the Revenue Bonds shall be secured as provided herein and in the Lease, the Assignment of
Lease, and any Collateral Documents, and all such provisions are reasonable and proper for
the security of the Revenue Bonds; and (vii) the agreements contemplated hereby will further
the purposes of the Act, including the purposes of Sections 13 and 16 of Article VIII, Ohio
Constitution.
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Section 3. Issuance and Terms of Revenue Bonds.

(a)

Terms Generally. The Revenue Bonds shall be issued as one or more
instruments payable in installments, in fully registered form, substantially in the form set forth
attached as an exhibit to the Bond Purchase Agreement, the form of which is on file with this
Board and is hereby approved, and in the maximum outstanding principal amount designated
in the Certificate of Award, provided such maximum principal amount shall not exceed the
principal amount authorized hereby; provided that, the outstanding principal amount of the
Revenue Bonds shall, at any time, be equal to the aggregate amount of the Bond Advances
(defined in and determined pursuant to the Lease) less the amount, if any, of outstanding
principal paid or prepaid, which amount shall be determined by reference to the Register, in the
absence of manifest error. In the absence of manifest error, the Register shall be conclusive as
to the amount of the Bond Advances. The outstanding principal amount of the Revenue Bonds
shall bear interest at an annual rate as described in the Revenue Bonds and the Certificate of
Award from the date of each Bond Advance, payable on each Interest Payment Date, until the
principal amount has been paid or provided for. The Revenue Bonds shall mature on a date
designated in the Certificate of Award, provided such date shall be no later than January 1,
2042, and be payable in full on that date, subject to prepayment as described in the Lease and
the form of the Revenue Bonds. The Revenue Bonds shall be dated their date of issuance,
shall be designated “Toledo-Lucas County Port Authority Taxable Development Lease
Revenue Bonds, Series 2018 (SOMO Project)” or such other designation as designated in the
Certificate of Award, shall be numbered R-1 upwards and so as to distinguish each Revenue
Bond from any other Revenue Bond; and shall be a negotiable instrument in accordance with
the Act, subject to the transfer restrictions provided in the form of the Revenue Bonds; and
shall be in a minimum denomination of $100,000 and any integral multiple of $0.01 in excess
thereof. The outstanding principal amount of the Revenue Bonds shall bear interest from the
most recent date to which interest has been paid or duly provided for or, if no interest has been
paid or duly provided for, from the date of each Bond Advance. Bond Service Charges shall be
payable to each Holder in lawful money of the United States of America, without deduction for
the services of any paying agent.
Each of the Chairman and the Vice Chairman of this Board, the President and Fiscal
Officer of the Issuer, and any Secretary or Assistant Secretary of the Issuer (each, an
“Authorized Official” and collectively, the “Authorized Officials”), is hereby authorized, and at
least one such Authorized Official is hereby directed, to determine and state, or to approve in
the Certificate of Award such matters concerning the sale of the Revenue Bonds and the terms
thereof as the executing Authorized Official determines to be necessary or appropriate and
consistent with this Resolution, in order to more fully effectuate the intent of this Resolution,
including such matters are described in Sections 3 and 4 of this Resolution. All matters
determined in the Certificate of Award shall be conclusive and binding on the Authority.

(b)
Execution. The Revenue Bonds shall be signed by signed by the Chairman or
Vice Chairman of this Board and by the President of the Issuer or at least one other member of
this Board, who may be the Chairman or Vice Chairman, in their official capacities, provided that
either or both of those signatures may be facsimiles, if such official is at the time of signing so
authorized, to execute the Revenue Bonds whether or not such official is such officer at the time
of delivery of any Revenue Bonds, including any replacement Revenue Bond or Revenue Bond
issued upon any exchange or transfer. Such officers are hereby authorized, and are hereby
directed, to execute and deliver the Revenue Bonds in accordance with this resolution. Each
Authorized Official is authorized, acting alone or together or in any combination are hereby
29
November 15, 2018

Meeting of the Board of Directors

Agenda Item VII (A) 2

authorized to execute and deliver the Bond Purchase Agreement. The purpose for which the
Revenue Bonds are issued shall be set forth in the form of the Revenue Bonds, which may
contain such other statements or legends as may be required by law or otherwise advisable.

(c)
Registrar. The Fiscal Officer is appointed to act as the initial authenticating agent,
bond registrar and transfer agent (collectively, the “Registrar”) for the Revenue Bonds. In
accordance with applicable law, the Authority may hereafter designate a different person to
serve as Registrar and enter into a contract for the provision by that person of services as
Registrar. No Revenue Bond shall be valid or become obligatory for any purpose or shall be
entitled to any security or benefit under this resolution or the Assignment of Lease unless and
until a certificate of authentication, as printed on the form of Revenue Bond, is signed by the
Registrar as authenticating agent. Authentication by the Registrar shall be conclusive evidence
that the Revenue Bond so authenticated has been duly authenticated and delivered under this
resolution and is entitled to the security and benefit of this resolution and the Assignment of
Lease. The certificate of authentication may be signed by any officer or officers of or designated
as the Registrar. It shall not be necessary that the same authorized person sign the certificate of
authentication on each Revenue Bond.
So long as the Revenue Bonds remain outstanding, the Authority shall cause the
Register to be maintained and kept by the Registrar, at the office of the Registrar, for the
registration exchange and transfer of the Revenue Bonds as provided in this Section, including
a current and accurate record of the name and address of each Holder. The registered Holder
of a Revenue Bond shall be regarded as the absolute owner of that Revenue Bond for all
purposes of this resolution and the Assignment of Lease Payment of or on account of Bond
Service Charges on each Revenue Bond shall be made only to or upon the order of that
Holder. Neither the Authority, the Registrar nor the Lessee shall be affected by any notice to the
contrary, but the registration may be changed as herein provided.
The Revenue Bonds upon presentation and surrender thereof at the office of the
Registrar, together with a request for exchange signed by the registered Holder or by a person
authorized by the Holder to do so by a power of attorney satisfactory to the Registrar, may be
exchanged, at the option of the Holder, for a Revenue Bond or Bonds of the same tenor and
effect and in a denomination or denominations equal to the aggregate outstanding principal
amount of the Revenue Bond surrendered. Each Revenue Bond may be transferred, subject
to any transfer restrictions, only on the Register, upon its presentation and surrender at the
office of the Registrar, together with an assignment executed by the Holder or by a person
authorized by the Holder to do so by a power of attorney in a form satisfactory to the
Registrar. Upon that transfer, and upon receipt by the Registrar of evidence satisfactory to the
Registrar in its sole discretion that the transfer is permitted notwithstanding any transfer
restrictions applicable to the Revenue Bonds, the Registrar shall, if requested by the
transferee, complete, authenticate and deliver a replacement Revenue Bond of like tenor and
effect, in a denomination or denominations equal in the aggregate to the aggregate
outstanding principal amount of the Revenue Bonds surrendered for transfer. In all cases in
which a Revenue Bond is exchanged or transferred for a new Revenue Bond or Bonds, the
Authority shall execute a replacement Revenue Bond or Bonds by the officers authorized
under this resolution, and the Registrar shall undertake the actions necessary to authenticate
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and deliver the replacement Revenue Bond or Bonds only after execution of the new Revenue
Bond or Bonds by the duly Authorized Officials of the Authority.
Every exchange or transfer of a Revenue Bond shall be without charge to the Holder;
except that the Authority and the Registrar may make a charge sufficient to reimburse them,
respectively for any tax or other governmental charge required to be paid upon any such
exchange or transfer. The Authority or the Registrar may require that those charges, if any, be
paid before they begin the procedure for the exchange or transfer. Any Revenue Bond issued
upon a transfer or exchange shall be the valid special obligation of the Authority, evidencing the
same debt, and entitled to the same benefits under this resolution and the Assignment of Lease,
as the Revenue Bond surrendered upon that transfer or exchange.
The Authority shall execute, and the Registrar shall complete, authenticate, deliver and
register, a replacement Revenue Bond to replace any Revenue Bond lost, stolen, destroyed or
mutilated upon receiving written request from the Holder, together with (i) the destroyed or
mutilated Revenue Bond or (ii) indemnification of the Authority and the Registrar in a form and
issued by an indemnitor satisfactory to the Fiscal Officer and the Registrar.
Any Revenue Bond surrendered to the Registrar pursuant to this resolution for the
purpose of retirement, or for exchange or replacement, shall be cancelled by the Registrar.
Written reports of surrender and cancellation, if any, of the Revenue Bonds shall be made to
the Fiscal Officer by the Registrar at least once each calendar year. Unless otherwise directed
by this Board, any canceled Revenue Bond shall be retained and stored by the Registrar for a
period of seven years. After that time, or at any earlier time as authorized by this Board, any
canceled Revenue Bond may be destroyed by the Registrar by shredding or cremation, with
evidence of that destruction (describing the manner of the destruction) to be provided by the
Registrar to the Fiscal Officer.
Section 4. Sale and Delivery of Revenue Bonds. In accordance with the Bond
Purchase Agreement, the Revenue Bonds are awarded and sold to the Original Purchaser or
Original Purchasers designated in the Certificate of Award at a purchase price equal to 100%
of the principal amount thereof, subject to any conditions set forth in the Bond Purchase
Agreement and the Certificate of Award; provided, that such purchase price shall be paid in
accordance with the Bond Purchase Agreement by the payment of Bond Advances upon the
delivery to the Holders of Bond Advance Authorizations in the form required by the Bond
Purchase Agreement. In addition to any other transfer restrictions that may apply to the
Revenue Bonds, no transfer of a Revenue Bond, or of any portion thereof or any interest
therein, shall be permitted unless Bond Advances have been made in an aggregate amount
equal to the maximum outstanding principal amount of the Revenue Bonds authorized
hereby. Other terms of the Revenue Bonds and the sale thereof may be specified in the Bond
Purchase Agreement and the Certificate of Award, including the amount of the Authority’s
fees to be paid from the proceeds of the Revenue Bonds or other sources, and the other
costs of or related to the issuance of the Revenue Bonds to be paid therefrom. All matters
determined in the Bond Purchase Agreement and the Certificate of Award shall be conclusive
and binding on the Authority. Any fees payable in connection with the issuance and sale of
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the Revenue Bonds, including, without limitation, any counsel fees and any other fees to be
paid in connection with the structuring and sale of the Revenue Bonds may be paid and are
hereby appropriated from the proceeds of the sale of the Revenue Bonds.
Each Authorized Official is authorized, and at least one such Authorized Official is
directed, acting alone or together with any other Authorized Official, to make the necessary
arrangements with the Original Purchaser to establish the date, location, procedures and
conditions for the delivery of the Revenue Bonds to the Original Purchaser and to take all steps
necessary to effect due execution, authentication and delivery of Revenue Bonds to, or at the
direction of, the Original Purchaser under the terms of this Resolution and the Bond Purchase
Agreement. It is determined by this Board that the price for and the terms of the Revenue
Bonds and the sale thereof, all as provided in this resolution, the Bond Purchase Agreement
and other related instruments, are in the best interests of the Authority and are in compliance
with all legal requirements.
Section 5. Application of Proceeds of the Revenue Bonds. The proceeds from the sale
of the Revenue Bonds, upon receipt of each Bond Advance, shall be credited and disbursed
as provided in the Bond Purchase Agreement and the Construction Agency Agreement.
Section 6. Security for the Revenue Bonds. The Revenue Bonds shall be payable solely
from the Pledged Revenues, as provided herein, and shall be secured by an assignment of the
Pledged Revenues and by the Assignment of Lease. Notwithstanding anything to the contrary
herein or in the Revenue Bonds, the Revenue Bonds do not and shall not pledge the general
credit or taxing power of the Authority, the City of Toledo, the County of Lucas, or of the State or
any political subdivision thereof, and nothing herein or in the Revenue Bonds or in the
Assignment of Lease or any other Lessor Document, shall constitute a general obligation, debt
or bonded indebtedness of the Authority, the City of Toledo, the County of Lucas, or the State or
any political subdivision thereof; and further, nothing herein or therein gives the Holder of a
Revenue Bond, and it does not have, the right to have excises or taxes levied by this Board, the
City of Toledo, the County of Lucas, or by the State or the taxing authority of any other political
subdivision thereof, for the payment of Bond Service Charges or any other charges on the
Revenue Bonds or any obligations under the Revenue Bonds or any Lessor Document. The
Revenue Bonds shall contain a statement to that effect and that the Revenue Bonds are
payable solely from the Pledged Revenues. Nothing herein shall be deemed to prohibit the
Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any other
resources or revenues for the fulfillment of any of the terms, conditions or obligations of this
resolution or the Revenue Bonds
Section 7. Assignment of Pledged Revenues. The Authority hereby assigns to the
Holders, as security for the payment of the Bond Service Charges, its right, title and interest in
the Pledged Revenues, including, without limitation, all Rental Payments, which under the terms
of the Lease and the Assignment of Lease shall be paid by the Lessee to the Original Purchaser
for application to the payment of Bond Service Charges. The assignment shall be, and is
intended to be, immediately effective without further action; provided that the Authority shall
execute and deliver the Assignment of Lease and any Collateral Documents and shall take such
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other action as may be deemed necessary or appropriate to further evidence that assignment
and any other security for the Revenue Bonds. The Rental Payments, and any payments under
the Lease intended to be used to pay Bond Service Charges, shall be paid to the Original
Purchaser pursuant to the Assignment of Lease.
Section 8. Covenants of Authority. In addition to other covenants and agreements of the
Authority herein and in the Lessor Documents, the Authority, by issuance of the Revenue
Bonds, covenants and agrees with each Holder of a Revenue Bond:

(a)
Use of Proceeds. The Authority will use, or cause the use of, the proceeds of the
Revenue Bonds to pay costs of the Project including, without limitation, costs of acquiring,
constructing and otherwise improving the Project and costs and fees payable in connection with
the issuance of the Revenue Bonds.
(b)
Transcript. The Fiscal Officer will furnish to the Original Purchaser a true
transcript of proceedings, certified by the Fiscal Officer, of all proceedings had by the Authority
with reference to the issuance of the Revenue Bonds, together with such information from the
Authority’s records as is available and necessary to determine the regularity and validity of such
issuance.
(c)
Bond Service Charges. The Authority will, solely from the Pledged Revenues,
pay or cause to be paid the Bond Service Charges on the dates, at the places and in the
manner provided herein and in the Revenue Bonds and the Assignment of Lease.
(d)
Records and Filings. The Authority will, at the expense of the Lessee, cause the
Lease (or a memorandum thereof), the Assignment of Lease, any Collateral Documents and
any amendments or supplements to either, and any related documents or instruments relating
to the pledge and assignment made by it to secure the Revenue Bonds, to be recorded and filed
in such manner and in the places which may be required by law in order to fully preserve and
protect the security of the Holders.
(e)
Further Actions. The Authority will, at any and all times, cause to be done all
such further acts and things and cause to be executed and delivered all such further
instruments as may be necessary to carry out the purposes for which the Revenue Bonds are
issued and of this resolution, or as may be required or authorized by the Act, the Lease, and the
other Lessor Documents and shall comply with all requirements of law applicable to the
Revenue Bonds.
(f)
Performance of Covenants. The Authority will observe and perform all of its
agreements, covenants, understandings and obligations provided for by the Revenue Bonds
and this resolution, the Lease, the Assignment of Lease and any other Lessor Document to
which it is a party, and all of the obligations of the Authority thereunder are hereby established
as duties specifically enjoined by law and resulting from an office, trust or station upon the
Authority within the meaning of Section 2731.01, Ohio Revised Code.
(g)
Maintain Lease and Assignment of Lease in Effect. So long as the Revenue
Bonds are outstanding, the Authority will comply with all of its obligations and agreements under
this resolution, the Revenue Bonds, the Assignment of Lease and the other Lessor Documents
and use its best efforts to keep the Assignment of Lease and the other Lessor Documents in full
force and effect.
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(h)
Performance of Covenants. The Authority will observe and perform all of its
agreements, covenants, understandings and obligations provided for by the Revenue Bonds
and this resolution, the Lease, the Assignment of Lease and any other Lessor Document to
which it is a party, and all of the obligations of the Authority thereunder are hereby established
as duties specifically enjoined by law and resulting from an office, trust or station upon the
Authority within the meaning of Section 2731.01, Ohio Revised Code.
(i)
Maintain Lease and Assignment of Lease in Effect. So long as the Revenue
Bonds are outstanding, the Authority will comply with all of its obligations and agreements under
this resolution, the Revenue Bonds, the Assignment of Lease and the other Lessor Documents
and use its best efforts to keep the Assignment of Lease and the other Lessor Documents in full
force and effect.
(j)
Representations. The Authority represents that (i) it is, and upon delivery of the
Revenue Bonds will be, duly authorized by the Constitution and laws of the State, including
particularly and without limitation the Act, to issue the Revenue Bonds, to execute and enter into
the Lessor Documents and to provide the security for payment of the Bond Service Charges in
the manner and to the extent set forth herein and in the Assignment of Lease and the Revenue
Bonds; (ii) all actions on its part for the issuance of the Revenue Bonds and execution and
delivery of the Assignment of Lease and the other Lessor Documents have been or will be taken
duly and effectively; and (iii) the Revenue Bonds will be legal, valid, binding and enforceable
special obligations of the Authority according to their terms.
(k)
Inspection of Project Books. All books and documents in the Authority’s
possession relating to the Project and the Pledged Revenues shall be open at all times during
the Authority’s regular business hours to inspection by such accountants or other agents of any
Holder as the Holder may from time to time designate.
(l)
Rights Under and Enforcement of the Lease. The Holders, in their names or in
the name of the Authority, may enforce the payment of Rental Payments and all rights of the
Authority except for Unassigned Issuer’s Rights, as defined in the Lease, and may enforce all
obligations of the Lessee under and pursuant to the Lease, whether or not the Authority is in
default of the pursuit or enforcement of those rights and obligations; provided that, the
Authority shall do all things and take all actions on its part necessary to comply with the
obligations, duties and responsibilities on its part to be observed and performed under the
Lease and the other Lessor Documents and will take all actions within its authority to keep the
Lease in effect in accordance with the terms thereof.
Section 9. Lessor Documents. To provide for the issuance and terms of and security for
the Revenue Bonds each Authorized Official, acting alone or with any other Authorized Official,
is hereby authorized, for and in the name of the Authority and on its behalf, to execute each
Lessor Document, in substantially the respective form thereof now on file with this Board, with
such changes therein as are not inconsistent with this resolution and not substantially adverse
to the Authority and that are permitted by the Act and shall be approved by the officer or officers
executing those documents. The approval of such changes, and that such changes are not
substantially adverse to the Authority shall be conclusively evidenced by the execution of the
Lessor Documents by the officer or officers executing the same. The Lease provides for the
grant to the Lessee of an option or options to purchase the Project in connection with any
permitted termination of the Lease and subject to the conditions stated in the Lease. In
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connection with any such exercise by the Lessee of its option to purchase the Project, each
Authorized Official, acting alone or with any other Authorized Official, is hereby authorized to
execute all such instruments, for and in the name and on behalf of this Authority, as may be
necessary to effect the transfer of the Project to the Lessee, without the necessity of any
further action by this Board.
Section 10. Further Actions. The Executive and the Fiscal Officer, and all Authorized
Officials, and all employees or officers of the Authority, are further authorized and directed to
execute any certifications, financing statements, assignments, agreements and instruments,
and to take such further actions as are necessary or appropriate to implement the transactions
contemplated in the Revenue Bonds and the Lessor Documents and to consummate the
transactions contemplated in this Bond Legislation and the Lessor Documents, and to
undertake, complete and finance the costs of the Project, consistent herewith and with the
Lessor Documents. All actions heretofore taken by the officers and officials of the Authority and
of this Board in connection with the Project and the financing thereof are hereby ratified and
approved
Section 11. References. Any reference herein to the Authority, to this Board of
Directors, or to any member or officer of either, includes entities or officials succeeding to their
respective functions, duties or responsibilities pursuant to or by operation of law or lawfully
performing their functions. Any reference to a section or provision of the Constitution of the
State or the Act, or to a section, provision or chapter of the Ohio Revised Code, or to any
statute of the United States of America includes that section, provision or chapter as
amended, modified, revised, supplemented or superseded from time to time; provided, that no
such amendment, modification, revision, supplement of superseding section, provision or
chapter shall be applicable solely by reason of this provision if it constitutes in any way an
impairment of the rights or obligations of the Authority, the Original Purchaser, the Holder or
the Lessee under this resolution, the Revenue Bonds, the Lease, the Assignment of Lease,
the other Lessor Documents or any other instrument or document entered into in connection
with any of the foregoing, including, without limitation, any alteration of the obligation to pay
the Bond Service Charges in the amount and manner, at the times and from the sources
provided in this Resolution, the Lease and the Assignment of Lease, except as permitted
herein.
Section 12. Retention of Bond Counsel. The legal services of the law firm of Ice Miller
LLP (“Bond Counsel”) are hereby retained. Those legal services shall be in the nature of legal
advice and recommendations in connection with the security, issuance and sale of the
Revenue Bonds, preparation of certain documents and rendering an approving legal opinion
with respect to the Revenue Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, Bond Counsel shall not exercise any
administrative discretion on behalf of the Issuer or this Board of Directors in the formulation of
public policy, the expenditure of public funds, the enforcement of laws, rules and regulations
of this state, any political subdivision of this state or the execution of public trusts. The
reasonable fee for the services of Bond Counsel shall be paid from the proceeds of the
Revenue Bonds or otherwise paid by the Lessee.
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Section 13. Payment and Discharge. If the Authority shall pay or defease the Revenue
Bonds, or cause the Revenue Bonds to be paid, defeased and discharged, the covenants,
agreements and other obligations of the Authority hereunder and in the Revenue Bonds, the
Lease, the Construction Agency Agreement, the Assignment of Lease and any Collateral
Documents shall be discharged and satisfied.
Section. 14. Severability. If any section, paragraph, clause or provision of this Resolution
shall be held to be invalid or unenforceable, the invalidity or unenforceability of such section,
paragraph, clause or provision shall not affect any of the remaining provisions of this Resolution.
In case any obligation of the Authority authorized or established by this Resolution is held to be
in violation of law as applied to any person in any circumstance, such obligation shall be
deemed to be the obligation of the Issuer to the fullest extent permitted by law.
Section 15. Compliance with Open Meeting Law. It is found and determined that all
formal actions of this Board concerning and relating to the adoption of this resolution were taken
in an open meeting of this Board, and that all deliberations of this Board and of any of its
committees or subcommittees, or any other public bodies of the Authority, that resulted in such
formal actions were in meetings open to the public in compliance with the law.
Section 16. Effective Date. This Resolution shall take effect and be in force immediately
upon its adoption.
The foregoing motion having been put to vote, the result of the roll call was as follows
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Authorizing Accepting Amounts and Rates
as Determined by Budget Commission and Authorizing
Necessary Tax Levies and Certifying Them to County Auditor
Section 5705.34 of the Ohio Revised Code requires that each taxing authority,
including the Port Authority, annually authorize by resolution the necessary tax levies to
be collected for the following year.
In 2013, voters of Lucas County approved a 0.40 mill property tax levy for the
general purposes of the Port Authority. The levy runs five years, which began Jan. 1,
2015, and is estimated to provide the Port Authority with about $2.3 million annually.
To comply with State law, the Finance & Development Committee recommends
adoption of the following resolution authorizing the County Auditor to collect the 0.40
mill tax in 2019 on behalf of the Port Authority.
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RESOLUTION NO. _____
ACCEPTING AMOUNTS AND RATES AS DETERMINED BY BUDGET
COMMISSION AND AUTHORIZING NECESSARY TAX LEVIES AND CERTIFYING
THEM TO COUNTY AUDITOR
WHEREAS, the Office of the Budget Commission of Lucas County, Ohio, has certified
an estimate by the County Auditor of the rate of each tax necessary to be levied by this Board of
what part thereof is without, and what part within, the ten mil tax limitation;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the amounts and rates as determined by the Budget Commission in its certification
be and the same are hereby accepted.
BE IT FURTHER RESOLVED that there be and hereby is levied on the tax duplicate of
said Toledo-Lucas County Port Authority the rate of each tax necessary to be levied within and
without the ten mil limitation as follows:
Schedule A
Amount Required from General Tax Fund

General Fund (estimated)

Outside 10
Mil Levy

Rate
Levied

$2,355,000

0.40 mil

BE IT FURTHER RESOLVED that the Secretary of this Board be and hereby is directed
to certify a copy of the resolution to the Lucas County Auditor.
Approved:
_________________________________
James S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Amendment to Resolution No. 55-18 Related
to State of Ohio Leases at Michael V. DiSalle Government
Center
In September 2018, this Board authorized an agreement with the State of Ohio for
the purchase of the Michael V. DiSalle Government Center. The resolution stated that
the State would enter into a ten-year gross lease agreement subject to its biennial
budget appropriation, at the current rate of $8.95 per square foot, subject to annual
escalation after five years for space currently utilized.
The State of Ohio would like to extend the initial term of the ten-year lease by one
year, to June 30, 2029, to align with its biennial fiscal period. Rent in the final year
would increase by two percent over the previous year consistent with the other
increases taking place in the initial term. The renewal terms would also be adjusted to
five successive terms of two years to align with the biennium fiscal structure of the
State.
The Finance & Development Committee recommends authorizing the President
to modify the term of the State of Ohio leases as noted above.
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RESOLUTION NO. _____
AUTHORIZING AMENDMENT TO RESOLUTION NO. 55-18 RELATED
TO STATE OF OHIO LEASE AT MICHAEL V. DISALLE GOVERNMENT CENTER

WHEREAS, pursuant to Resolution No. 55-18, this Board authorized an
agreement with the State of Ohio (the “State”) for the purchase of the Michael V. DiSalle
Government Center and a ten (10)-year gross lease agreement subject to its biennial
budget appropriation; and
WHEREAS, the State would like to extend the initial term of the proposed lease
by one (1) year or to June 30, 2029, to align with its biennial fiscal period;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Toledo-Lucas County Port Authority:
That Resolution 55-18 be and hereby is amended:
 to permit the extension of the initial term of the proposed lease agreement
between the Port Authority and the State of Ohio by one (1) additional
year or to June 30, 2029, to align with the State’s biennial fiscal period;
 that the rental in the final year of the initial term would increase by two
percent (2%) over the previous year, consistent with the other increases
taking place in the initial term; and
 that the renewal terms shall also be adjusted to five (5) successive terms
of two (2) years each to align with the biennium fiscal structure of the
State.
That the President as Secretary and Fiscal Officer be and hereby is
authorized to execute any instruments necessary or appropriate, including
amendments, in order to implement the terms of this resolution, provided such
instruments are in a form approved by Counsel and approved in substance by the Vice
President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Financing Programs Dashboard
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BetterBuildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report

43
November 15, 2018

Meeting of the Board of Directors

Agenda Item VII (B) 1

Consider Grant Agreement with Ohio Lake Erie Commission
for Great Lakes Dredged Material Center of Innovation
Agricultural Research Preparations
The Ohio Lake Erie Commission has granted the Port Authority up to $10,000 to
perform work related to the preparation of the Great Lakes Dredged Material Center for
Innovation. The work entails preparing two of the four cells for agricultural research
projects. The Ohio Lake Erie Commission has granted research funding directly to
Bowling Green State University and Wright State University through a competitive
process to perform various experiments to determine how well corn grows in dredged
material. This information will be collected and shared in anticipation of a larger scale
project involving the delivery of dredged material to agricultural fields along the lake
shore in the future. The research grants to the universities did not include funding for
field operations such as mowing vegetation, tilling, planting, fertilizing, and harvesting
the fields. The Ohio Lake Erie Commission would like the Port Authority to utilize up to
$10,000 in grant funding to perform these tasks.
The Chairman of the Planning & Operations Committee recommends adoption of
the following resolution authorizing the President to enter into a grant agreement with
the Ohio Lake Erie Commission to accept the grant and perform the tasks noted above.
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RESOLUTION NO.
AUTHORIZING GRANT AGREEMENT WITH OHIO LAKE ERIE COMMISSION
FOR GREAT LAKES DREDGED MATERIAL CENTER OF INNOVATION
AGRICULTURAL RESEARCH PREPARATIONS

WHEREAS, the Ohio Lake Erie Commission has granted the Port Authority up to
$10,000 to perform work related to the preparation of the Great Lakes Dredged Material Center
for Innovation, including the preparation of two (2) of the four (4) cells for agricultural research
projects; and
WHEREAS, the Ohio Lake Erie Commission has also granted research funding directly
to Bowling Green State University and Wright State University through a competitive process to
perform various experiments to determine how well corn grows in dredged material; and
WHEREAS, the research grants to the universities did not include funding for field
operations such as mowing vegetation, tilling, planting, fertilizing, and harvesting the fields (the
“Tasks”); and
WHEREAS, the Ohio Lake Erie Commission has requested that the Port Authority utilize
up to $10,000 in grant funding to perform the Tasks.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a grant agreement with the Ohio Lake Erie Commission in the amount of $10,000 to
fund the costs associated with the preparation of two (2) of the four (4) cells for agricultural
research projects, including field operations such as mowing vegetation, tilling, planting,
fertilizing, and harvesting the field, which agreement shall include such terms and conditions as
the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Planning,
Engineering & Opertions.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Lease Agreement with Ann Arbor Railroad for Land
at Toledo Express Airport
In February 2018, the Port Authority Board authorized a one-year lease with Ann
Arbor Railroad, Inc. for up to 57 acres of vacant property on the cargo apron at Toledo
Express Airport for the storage of vehicles. In March, the agreement was amended to
increase the premises to up to 90 acres of land.
Ann Arbor Railroad’s current lease expires on February 15, 2019 and has asked
to utilize the property through February 15, 2020. Ann Abor Railroad has agreed to pay
a minimum of $7,000 per month during months when 0-10 acres are utilized. Additional
rent is charged at the rate of $700 per month for each additional acre area Ann Arbor
utilizes up to the total available 90 acres. The agreement also includes a provision that
the Port Authority may terminate the agreement with 60 days notice if there is a
substitute aeronautical use of the apron that the Port Authority desires to pursue.
The Chairman of the Planning & Operations Committee recommends adoption of
the following resolution authorizing the President to enter a lease with Ann Arbor
Railroad Inc. as described above.
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RESOLUTION NO.
AUTHORIZING LEASE AGREEMENT WITH ANN ARBOR RAILROAD
FOR LAND AT TOLEDO EXPRESS AIRPORT
WHEREAS, Ann Arbor Railroad, Inc. has requested the right to utilize up to 90 acres of
vacant property on the cargo apron at Toledo Express Airport for the storage of vehicles from
February 16, 2019 through February 15, 2020;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a lease agrement with Ann Arbor Railroad, Inc. for the storage of vehicles on the cargo
apron at Toledo Express Airport, which agreement shall contain the following terms and
conditions:
Premises:

Nine (9) designated areas of land which contain an aggregte of ninety (90)
acres

Term:

February 16, 2019 through February 15, 2020, provided that the Port
Authority may terminate the lease agreement with sixty (60) days notice if
such premises are required for an aeronautical use

Rent:

$700 per acre per month for each acre in the designated areas that are
occupied with a minimum rental of $7,000 per month

and such other terms and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Contract with Miller Bros Construction, Inc.
for Front St. and Millard Avenue Resurfacing
and Roundabouts
Future traffic associated with the addition of Cleveland-Cliffs Inc.’s hot-briquetted
iron operation at Ironville Terminal, in conjunction with traffic from current adjacent
industrial activity, necessitates improvements to traffic patterns on Front Street and
Millard Avenue. This project consists of resurfacing existing pavement including full
depth pavement repairs on Front St. from I-280 to Millard Avenue; sidewalk
improvements; minor drainage improvements and curb repairs; as well as construction
of two roundabouts, one at the intersections of Millard Avenue and Front Street and one
at Millard and Tiffin Avenue.
Following the Port Authority’s standard bidding procedures, on October 18, 2018
the following bids were received for this project, the lowest which is over the $100,000
threshold established by Resolution No. 43-12, and therefore, require Board approval.
BIDDER

LOCATION

BASE BID

Miller Brothers Const., Inc.

Archbold, Ohio

$5,292,927.66

Crestline Paving and Excavating Co. Toledo, Ohio

$5,398,820.44

Shelly Company

$5,550,319.61

Findlay, Ohio

The bid submitted by Miller Brothers Construction, Inc. in the amount of
$5,292,927.66, which is under the engineer’s estimate, is recommended to be the
lowest, responsive, and responsible bid received for the Front Street and Millard
Avenue Resurfacing and Roundabouts. The LPA Federal Local-Let Project Agreement
between the Port Authority and the Ohio Department of Transportation (ODOT) requires
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an eight percent Disadvantaged Business Enterprise goal for this project. Miller
Brothers Construction, Inc. projects the eight percent DBE goal. Funding for eligible
costs related to the project come in part from the Roadwork Development (629) Grant
issued by the Ohio Development Services Agency for $1,750,000 and up to $500,000
from the ODOT Jobs and Commerce Program, with the balance of funding from the City
of Toledo and State of Ohio.
The Chairman of the Planning & Operations Committee recommends adoption of
the following resolution authorizing the President to enter into an agreement with Miller
Brothers Construction, Inc. in the amount of $5,292,927.66 for the construction of two
roundabouts and resurfacing project at Front Street and Millard Avenue
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RESOLUTION NO.
AUTHORIZING CONSTRUCTION CONTRACT FOR FRONT STREET
AND MILLARD AVENUE RESURFACING AND ROUNDABOUTS
(MILLER BROTHERS CONST., INC.)
WHEREAS, future traffic associated with the addition of Cleveland-Cliffs Inc.’s hotbriquetted iron operation at Ironville Terminal, in conjunction with traffic from current adjacent
industrial activity, necessitates improvements to traffic patterns on Front Street and Millard
Avenue; and
WHEREAS, this project consists of resurfacing existing pavement, including full depth
pavement repairs on Front St. from I-280 to Millard Avenue; sidewalk improvements; minor
drainage improvements and curb repairs; as well as construction of two (2) roundabouts, one
(1) at the intersections of Millard Avenue and Front Street and one (1) at Millard and Tiffin
Avenue (the “Project”); and
WHEREAS, following the Port Authority’s standard bidding procedures, Miller Brothers
Construction, Inc. submitted a bid in amount of $5,292,927.66, which is recommended to be the
lowest, responsive, and responsible bid received for the Project.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with Miller Brothers Construction, Inc. for the resurfacing existing
pavement, including full depth pavement repairs on Front St. from I-280 to Millard Avenue;
sidewalk improvements; minor drainage improvements and curb repairs; as well as construction
of two (2) roundabouts, one (1) at the intersections of Millard Avenue and Front Street and one
(1) at Millard and Tiffin Avenue, at a cost of $5,292,927.66, which agreement shall include such
terms and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Planning,
Engineering & Opertions.
That the total cost of the Project, in the amount of $5,822,220.43, which amount includes
a ten percent (10%) contingency shall be paid from the proceeds of in part from a Roadwork
Development (629) Grant issued by the Ohio Development Services Agency for $1,750,000 and
up to $500,000 from the ODOT Jobs and Commerce Program, with the balance of funding from
the City of Toledo and State of Ohio.
Approved:

_________________________________
John S. Szuch, Chairman

Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary

52
November 15, 2018

Meeting of the Board of Directors

Agenda Item VII (B) 3a

Exhibit C

53
November 15, 2018

Meeting of the Board of Directors

Agenda Item VII (B) 4

Consider Construction Contract with Rudolph-Libbe, Inc.
for Facility No. 1 Foreign Trade Zone Warehouse Structures
The existing Foreign Trade Zone warehouse has exceeded its useful life and is in
need of replacement, as was considered in the long-range Capital Improvement Plan for
Facility No. 1. Based upon changes in the industry and the demand for flexible use
space at the Facility, two fabric structure warehouses are recommended. Each
warehouse will be approximately 120’ by 400’ for an approximate total of 48,000 square
feet. The total project cost for both warehouses is anticipated to be $3,811,919.
Following the Port Authority’s standard request for qualifications process,
statements of qualifications were received from eight firms to provide design/build
services (“D/B Services”) to construct the two new FTZ warehouse facilities. The
qualification statements were evaluated by a selection team that included Port Authority
and Midwest Terminals of Toldeo – International staff. A short list of four firms were
interviewed. The selection team unanimously selected the firm of Rudolph Libbe, Inc. of
Walbridge, Ohio. The Port Authority’s disadvantage business enterprise goal of 15%
will be met.
The Chairman of the Planning & Operations Committee recommends adoption of
the following resolution authorizing the President to: (1) enter into a D/B Services
contract with Rudolph Libbe, Inc. for the design/build construction project; and (2)
authorizing the expenditure of $3,811,919, including an additional 10% contingency
from a previously appropriated State Infrastructure Bank Loan.
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RESOLUTION NO.
AUTHORIZING CONSTRUCTION CONTRACT WITH RUDOLPH-LIBBE, INC.
FOR FACILITY NO. 1 FOREIGN TRADE ZONE WAREHOUSE STRUCTURES
WHEREAS, the existing Foreign Trade Zone warehouse has exceeded its useful life and
is in need of replacement, as was considered in the long-range Capital Improvement Plan for
Facility No. 1 (the “Facility”); and
WHEREAS, based upon changes in the industry and the demand for flexible use space
at the Facility, construction of two (2) fabric structure warehouses (the “Project”) are
recommended; and
WHEREAS, following the Port Authority’s standard request for qualifications process,
statements of qualifications were received from eight (8) firms to provide design/build services
for the Project, all of which were evaluated by a selection team that included Port Authority and
Midwest Terminals of Toldeo – International staff, four (4) of which were interviewed; and
WHEREAS, the selection team unanimously selected the firm of Rudolph Libbe, Inc. of
Walbridge, Ohio, to recommend to this Board;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with Rudolph Libbe, Inc. in the amount of $3,811,919 for design/build
services for the construction of two (2) fabric structure warehouses at Facility No. 1, which
agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Planning,
Engineering & Operations.
That the total costs of the Project, in the amount of $4,193,110.90, which amount
includes a ten percent (10%) contingency, shall be paid from the proceeds of a previously
appropriated State Infrastructure Bank (SIB) Loan.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Amendment to Resolution No. 45-17 Related
to Conveyance of Portions of Six Parcels of Land for Ohio
Department of Transportation Right-of-Way on U.S. Route
20A
In July 2017, the Port Authority approved Resolution No. 45-17, allowing the
President as Secretary and Fiscal Officer be authorized to execute an agreement for the
conveyance of the Property related to the Ohio Department of Transportation request
for portions of six parcels owned by the Port Authority to be used as a right-of-way to
construct and situate two roundabouts and a connector road on U.S. Route 20A. This
project will facilitate better access and enhance safety in the area of Express Industrial
Park on the south side of Toledo Express Airport.
The resolution also appropriated, from the Airport Reserve Fund, a total of
$60,000 to be deposited into the Port Authority’s land proceeds account to satisfy the
land release requirement of the Federal Aviation Administration as related to the
conveyance of the parcels of land (the “Property”) to the Ohio Department of
Transportation.
Subsequent to the resolution approval, the Port Authority received an appraisal
reporting a fair market value for the property of $81,975. Because the parcels were
initially acquired with Federal Aviation Administration (FAA) funding, the FAA will
release the parcels only when fair market value of the parcels is deposited into the
Airport’s land proceeds account. Because of this FAA requirement, the Port Authority
cannot simply donate the property to ODOT and will need to appropriate the necessary
funds for deposit into the Port Authority’s Land Proceeds Account.
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The Chairman of the Planning & Oprations Committee recommends adoption of
the following resolution amending Resolution No. 45-17, appropriating an additional
$21,975 from Airport Reserves to be deposited into the Land Proceeds Account, in
order to permit the conveyance of portions of the Property through the process
described above and authorizing the President to convey the Property to ODOT to
provide the necessary right-of-way for the project.
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RESOLUTION NO.
AUTHORIZING AMENDMENT TO RESOLUTION NO. 45-17 RELATED
TO CONVEYANCE OF PORTIONS OF SIX PARCELS OF LAND FOR OHIO
DEPARTMENT OF TRANSPORTATION RIGHT-OF-WAY ON U.S. ROUTE 20A
WHEREAS, pursuant to Resolution No. 45-17, this Board authorized the President as
Secretary and Fiscal Officer to execute an agreement for the conveyance of the property related
to the Ohio Department of Transportation (“ODOT”) request for portions of 6 parcels owned by
the Port Authority (the “Property”) to be used as a right-of-way to construct and situate two (2)
roundabouts and a connector road on U.S. Route 20A to facilitate better access and enhance
safety in the area of Express Industrial Park on the south side of Toledo Express Airport; and
WHEREAS, further pursuant to Resolution No. 45-17, $60,000 was appropropriated to
be deposited into the Port Authority’s land proceeds account to satisfy the land release
requirement of the Federal Aviation Administration (“FAA”) as related to the conveyance of the
Property to the Ohio Department of Transportation; and
WHEREAS, subsequently, the Port Authority received an appraisal reporting a fair
market value for the Property of $81,975; and
WHEREAS, because the Property was initially acquired with FAA funding, the FAA will
release the Property only when the fair market value of the Property is deposited into the Port
Authority’s Land Proceeds Account;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That Resolution No. 45-17 be and hereby is amended to appropriate from the Airport
Reserve Fund the additional sum of $21,975 to be deposited into the Land Proceeds Account to
satisfy the land release requirement of the Federal Aviation Administration.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any instruments of conveyance necessary or appropriate, including deed(s), in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Grant Agreement with Ohio Department of Natural
Resources for Facility No. 3 Improvements
Under the Healthy Lake Erie Initiative, the Ohio Department of Natural
Resources, in cooperation with the Ohio Environmental Protection Agency, intends to
seek authorization to grant up to $2 million to the Port Authority to create additional
capacity at Facility No. 3 for placement of dredged material as an alternative to open
lake placement. It is proposed to use this funding to make improvements to the dike and
weir structures and to create cells and other features to better manage dredged material
placed into the Facility moving forward.

The grant agreement will terminate on

December 31, 2020, and the improvements are expected to be completed well within
that timeframe. There is no matching requirement to be made under this grant.
The Chariman of the Planning & Operations Committee recommends authorizing
the President to enter into a grant agreement with the Ohio Department of Natural
Resources to accept the funds as noted above.
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RESOLUTION NO. _____
AUTHORIZING GRANT AGREEMENT WITH OHIO DEPARTMENT OF NATURAL
RESOURCES FOR FACILITY NO. 3 IMPROVEMENTS

WHEREAS, under the Healthy Lake Erie Initiative, the Ohio Department of Natural
Resources, in cooperation with the Ohio Environmental Protection Agency, intends to seek
authorization to grant up to $2 million to the Port Authority to create additional capacity at
Facility No. 3 for placement of dredged material as an alternative to open lake placement; and
WHEREAS, it is proposed to use this funding to make improvements to the dike and
weir structures and to create cells and other features to better manage dredged material placed
into Facility No. 3 moving forward;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a grant agreement with the State of Ohio Deparatment of Natural Resources for up to
Two Million Dollars ($2,000,000) to create additional capacity at Facility No. 3 for placement of
dredged material as an alternative to open lake placement..
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Toledo Express Airport Statistics
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Amtrak Statistics
October 2017 & 2018
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Seaport Statistics
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Consider Community Economic Development Initiative
Grant Request for Quality Time Learning Center, Inc.
The Port Authority Board of Directors appropriated $350,000 of proceeds from
the property tax levy for the purpose of providing funds to economic development
projects undertaken by eligible, neighborhood-based organizations in Lucas County.
A request has been submitted for a grant in the amount of $21,000 from Quality
Time Learning Center, Inc. a 501(c)(3) organization providing social and educational
services and support to children in Lucas County. This request is for pre-development
costs to add an additional 2,800 square feet of space located at 2315 Dorr Street,
Toledo, Ohio. This space will consist of three new classrooms, a community room and a
full-service commercial kitchen. This project will create three new jobs.
The Government, Community, & Human Relations Committee recommends
adoption of the following resolution authorizing a grant to in the amount of $21,000 for
eligible pre-development costs to Quality Time Learning Center, Inc. of previously
appropriated funds from the Property Tax Fund for eligible costs.
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RESOLUTION NO.
CONSIDER COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE
GRANT REQUEST FOR QUALITY TIME LEARNING CENTER, INC.

WHEREAS, pursuant to Resolution No. 76-17, this Board of Directors appropriated
$350,000 of proceeds from the property tax levy for the purpose of providing funds to economic
development projects undertaken by eligible, neighborhood-based organizations in Lucas
County; and
WHERES, an application has been submitted for a grant in the amount of $21,000 by
Quality Time Learning Center, Inc., which provides social and educational services and support
to children in Lucas County, for pre-development costs to add an additional 2,800 square feet of
space at its facility located at 2315 Dorr Street Toledo, Ohio, consisting of three (3) new
classrooms, a community room, and a full-service commercial kitchen;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with Quality Time Learning Center, Inc. for a grant in the amount of
$21,000 to fund pre-development costs to add an additional 2,800 square feet of space at its
facility located at 2315 Dorr Street Toledo, Ohio, which grant agreement shall include such
terms and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Financing Programs Manager.
That the grant shall be paid from the Property Tax Fund as previously appropriated.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Diversified Contractors Accelerator Program (DCAP) Report
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