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Meeting Minutes of the Board of Directors
Thursday, July 26, 2018
The Pledge of Allegiance was recited.
ROLL CALL
The fifth meeting in 2018 of the Toledo-Lucas County Port Authority Board of Directors
was called to order at 8:00 a.m. on Thursday, July 26, 2018, at One Maritime Plaza, 2nd Floor,
Classrooms A and B, Toledo, Ohio.
The following members were present: Chair John S. Szuch, Vice Chair Sharon Speyer;
Directors William J. Carroll, Bernard (“Pete”) H. Culp, Kim Cutcher, David Fleetwood, Andrea R.
Price, William Rudolph, Nadeem Salem, and James M. Tuschman.
The following members were absent: Directors Shaun Enright, Dr. Sharon Gaber, and
Baldemar Velasquez.
APPROVE MINUTES OF MEETING JUNE 28, 2018
The minutes of the meeting of June 28, 2018, were presented for approval, copies
having been distributed in advance to all directors. On motion by Director Carroll, seconded by
Director Tuschman, and unanimously carried, the minutes were approved as submitted.
PUBLIC COMMENT PERIOD
Chairman Szuch invited comments from the public. Hearing none, he proceeded with the
order of business.
REPORT AND COMMUNICATIONS FROM THE CHAIR: JOHN S. SZUCH
Chairman Szuch informed the Board that another strategic planning retreat will be held
in the fall and requested that the board members share their availability with Ms. Lewandowski.
Chairman Szuch advised the Board that the Port Authority’s and the building trade’s
attorney is almost done with the joint report of the labor dispute at Facility No. 1, which report
will be provided to the Board for review. .
Chairman Szuch invited Director Carroll to report on the status of the Port Authority’s
levy campaign. Mr. Carroll reported that fundraising by the Committee for Jobs is going very
well.
Chairman Szuch reported that adopting a consent agenda for future Board meetings is
being researched by Vice Chair Speyer and Ms. Wenk to facilitate the efficient consideration of
routine contracts coming before the Board.
In addition, Chairman Szuch reported that the Consolidated Electrical Distributors
building is going up and the Faurecia North America construction has begun at Overland
Industrial Park and the Cleveland-Cliffs project at the Ironville Terminal is moving along as well.
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Finally, Chairman Szuch acknowledged Director Carroll who recognized, for the record,
the passing of Sergio Marchionni, former chief executive officer of Fiat Chrysler, who was a
positive influence in the community and created a lot of jobs in Toledo, OH.
REPORT OF THE PRESIDENT & CEO
PRESENTATION BY TOM GIBBONS, TOLEDO-LUCAS COUNTY PLAN COMMISSIONs
Mr. Toth introduced Tom Gibbons, Director of the Toledo-Lucas County Plan
Commissions, who reported on current studies and a comprehensive Toledo strategic
framework plan.
Mr. Toth recognized Mr. Audet, who briefed the Board about the construction and asset
management efforts of the staff and introduced Misty Peavler, the Port Authority’s GIS Intern,
who briefed the Committee about the Port Authority’s GIS system.
Mr. Toth reported that he and Mr. Cappel attended the summer ports meeting in Erie,
PA, at which they accepted the Port Authority’s 17th Pacesetter Award, which is based on
tonnage through the St. Lawrence Seaway.
Finally, Mr. Toth reported that the Port Authority has been working with Toledo
Community Foundation and First Solar to install a solar facility where Jeep used to park its
vehicles at Overland Industrial Park. Funds generated from the solar installation will be used to
help the area surrounding the park.
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES AND DIVISIONS
FINANCE & DEVELOPMENT COMMITTEE
CONSIDER EXPENDITURES THROUGH JUNE 30, 2018
Director Salem, Finance & Development Committee chair, reported that the Operating
Financials through June 30, 2018, show $1,109,000 excess operating expense over operating
revenue. This is ahead of budget by $758,000 with expenses falling under budget and revenue
coming in ahead of budget. The June 2018 expenditures were presented to the board for
approval, copies having been distributed in advance to all directors.
The Finance & Development Committee recommended approval of the Expenditures
through June 30, 2018.
After discussion, on motion by Director Salem, seconded by Director Fleetwood, and
unanimously carried, the Expenditures through June 30, 2018, were approved as submitted.
Director Fleetwood left the meeting in progress.
CONSIDER ISSUANCE OF REVENUE BONDS TO FUND ACQUISITIONS AND
CONSTRUCTION OF RETAIL/RESIDENTIAL PROJECT TO BE LEASED TO MARINA
LOFTS ACQUISITIONS, LLC (OF UP TO $45,000,000)
Director Salem reported that the Port Authority has been requested to issue up to
$45,000,000 taxable development revenue bonds to acquire, construct and equip an
approximately 289,000 square foot retail/residential village to be located in the Marina District in
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Toledo, Ohio, comprised of four three-story residential buildings, a clubhouse/restaurant and
approximately 10,000 square feet of retail space.
The Finance & Development Committee recommended adoption of a resolution
authorizing a lease with Marina Lofts Acquisitions, LLC and the issuance of bonds for the
project by the Port Authority.
After discussion, on motion by Director Salem, seconded by Director Tuschman, and
carried,
RESOLUTION NO. 45-18
AUTHORIZING ISSUANCE OF REVENUE BONDS TO FUND ACQUISITIONS
AND CONSTRUCTION OF RETAIL/RESIDENTIAL PROJECT TO BE LEASED TO
MARINA LOFTS ACQUISITIONS, LLC (OF UP TO $45,000,000)
was adopted with Director Speyer abstaining. The resolution in its full text is incorporated in the
Resolutions Journal of the Port Authority.
Director Fleetwood returned to the meeting in progress.
CONSIDER FRONT STREET/MILLARD AVE ROUNDABOUT PROJECT – LOCAL PUBLIC
AGENCY FEDERAL LOCAL-LET PROJECT AGREEMENT WITH ODOT
Director Salem reported that the traffic associated with the future addition of ClevelandCliffs Inc.’s operation at Ironville and the existing traffic associated with the general cargo dock
and surrounding industries have accelerated the need to modify traffic patterns on Front Street
and Millard Avenue.
The Port Authority, with support of the City of Toledo, is in the process of designing two
roundabouts that will improve access and safety in the area, the total estimated eligible
roadwork costs of which are $4,368,000. Funding for this project will come in part from the
Roadwork Development (629) Grant issued by the Ohio Development Services Agency (ODSA)
for $1,750,000 and up to $500,000 from the Ohio Department of Transportation Jobs and
Commerce Program.
To move forward with this federally funded project, the Port Authority is required to enter
into an LPA Federal Local-Let Project Agreement with ODOT. The Agreement stipulates that
the Port, as the LPA, must adhere to all of the normal Federal requirements.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to enter into a LPA Federal Local-Let Project Agreement with ODOT.
After discussion, on motion by Director Salem, seconded by Director Culp, and
unanimously carried,
RESOLUTION NO. 46-18
AUTHORIZING FRONT STREET/MILLARD AVE ROUNDABOUT PROJECT –
LOCAL PUBLIC AGENCY FEDERAL LOCAL-LET PROJECT AGREEMENT WITH
ODOT

6
August 23, 2018

Meeting of the Board of Directors

Agenda Item III

was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
FINANCING PROGRAMS DASHBOARD
Director Salem presented the Financing Programs Dashboard.
BETTERBUILDINGS NORTHWEST OHIO PROGRESS REPORT
Director Salem reported on the BetterBuildings Northwest Ohio program.
NORTHWEST OHIO BOND FUND TRUSTEE REPORT
Director Salem presented the Northwest Ohio Bond Fund Trustee Report.
PLANNING & OPERATIONS COMMITTEE
TOLEDO EXPRESS AIRPORT STATISTICS
AMTRAK RIDERSHIP
SEAPORT STATISTICS
Director Carroll presented the Airport, Amtrak, and Seaport statistics.
GOVERNMENT, COMMUNITY & HUMAN RELATIONS COMMITTEE
DIVERSIFIED CONTRACTORS ACCELERATOR PROGRAM (DCAP) REPORT
Director Tuschman reported that $4,726,934 has been approved since inception of the
DCAP and includes 105 total projects. The DCAP report spotlighted TJRS, LLC, a returning
DCAP participant.
ADJOURNMENT
There being no further business, the meeting adjourned at 9:08 a.m.
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Report Regarding Acquisition of Goods,
Equipment, Materiel and Services for Quarter Ending
June 30, 2018
The President reports quarterly on acquisitions made under Resolution No. 3-13 costing
$10,000 to $100,000 and paid with funds appropriated in existing budgets, for which all
applicable legal bidding requirements have been met, and for which no action is required by the
Board:
April 2018
Arrow Energy, Inc.
Fuel Toledo Executive Airport

36,042.97

Green Sweep
Snow removal at TEA, One Maritime Plaza,
Two Maritime Plaza and Dr. Martin Luther King, Jr. Plaza

28,171.01

Mansfield Oil Co. R.W. Earhart
Fuel at Toledo Express Airport

12,009.62

Meyer Hill Lynch
Work re: Fiber Connection Project, Office
365 Conversion, IT Troubleshooting, Warranty Renewal

14,358.68

Fireman’s Fund Insurance
Insurance all divisions

20,953.75

Clark, Schaefer, Hackett & Co.
GASB Conversion

14,500.00

Stantec Consulting Services Inc.
Bulkhead Repair

11,987.16

Monthly Total:

138,023.19

May 2018
Mannik & Smith Inc.
Work re: Airport Master Plan, Dredge Material,
Permit Project, Overland DMS

32,123.79
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Bricker & Eckler LLP
Work re: Audit Letter, PACE Agreement,
Industrial Park TIF

12,547.50

The Hylant Group

25,104.50

Insurance All Divisions
NAI Harnon Group
Dana Commission

27,500.00

Signature Associates
Dana Commission

27,500.00

Monthly Total:

124,775.79

June 2018
Arrow Energy, Inc.
Fuel at Toledo Executive Airport

18,984.67

Green Sweep
Snow removal at One Maritime Plaza,
Two Maritime Plaza and Dr. Martin Luther King, Jr. Plaza

11,810.00

Shumaker Loop & Kendrick
Legal Services Norfolk Southern
Railway Project

15,455.00

Mansfield Oil Co. R.W. Earhart
Fuel at Toledo Express Airport

13,255.13

Clark, Schaefer, Hackett & Co.
GASB Conversion

10,250.00

Fireman’s Fund Insurance
Insurance All Divisions

20,953.75

Warnke Enterprises
Ongoing land care, Spring Clean Up,
Fall Preparation

11,063.50

Monthly Total:
Total for Quarter =

101,772.05
$364,571.03
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Consider Expenditures through July 31, 2018
The Operating Statements through July 2018 show $1,118.000 excess operating
revenue over operating expense. This is ahead of budget by $719,500 with expenses
falling under budget and revenue coming in ahead of budget.
Airport Division revenues of $2,972,100 were $395,900 ahead of budget with the
majority of revenue categories coming in ahead of budget.

Airport expenses of

$2,746,100 were under budget by $18,500 primarily due to repairs and maintenance.
Seaport Division revenues of $1,085,600 were very close to the budget ahead by only
$200.

Seaport expenses of $394,100 were under budget by $74,200, with most

expense categories falling under budget. Development & Property Division revenues of
$1,944,200 were $285,800 ahead of budget with all revenue categories coming in
ahead of budget. Facilities & Development expenses of $1,740,300 were over budget
by $59,100 with contractual services being the primary reason. The 2018 Operating
Budget estimates a fund balance of $606,230 by the end of the year.
The Finance & Development Committee recommends approval of the
Expenditures through July 2018.
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Total Operating Budget
July 2018
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Airport Operating Budget
July 2018
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Seaport Operating Budget
July 2018
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Facilities & Development Operating Budget
July 2018
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Administration Operating Budget
July 2018
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Unappropriated Reserve Funds
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Passenger Facility Charge (PFC) Activity Through July 2018
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Northwest Ohio Bond Fund Reserves
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Consider Transfer of Property to Metroparks Toledo
The Port Authority owns a small 0.634-acre parcel on Front Street in the area
known as the Marina District. Metroparks Toledo has requested this property so it can
incorporate it into the greater Marina District development which includes a new largescale riverfront park. There are no short or long-term plans for this property and a
transfer of the property to Metroparks Toledo is recommended to be the highest and
best use for its incorporation into the surrounding metropark.
The Finance & Development Committee recommends adoption of the following
resolution authorizing the President to deed Lucas County Parcel 18-63507 to
Metroparks Toledo at no cost. All costs associated with the transfer, if any, will be paid
by Metroparks Toledo.
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RESOLUTION NO. ____
AUTHORIZING TRANSFER OF PROPERTY TO METROPARKS TOLEDO
WHEREAS, the Port Authority owns a small 0.634-acre parcel on Front Street in the
area known as the Marina District (the “Property”); and
WHEREAS, Metroparks Toledo has requested the Property to incorporate it into the
greater Marina District development, which includes a new large-scale riverfront park; and
WHEREAS, the Port Authority has no short or long-term plan for the Property and
believes the highest and best use is to incorporate it into the surrounding Metropark as
additional parkland;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a deed conveying the approximately 0.634-acre parcel of land located on Front St.,
Toledo, Ohio (Parcel No. 18-63507) to Metroparks Toledo at no cost.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate in order to implement the terms of this
resolution, provided such instruments are in a form approved by Counsel and approved in
substance by the Vice President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Loan Agreement with Ironhead Marine
The Port Authority and Ironhead Marine collaborated with a consultant to apply to
the U.S. Maritime Administration (MARAD) under its FY 2018 Small Shipyard Grant
Program to acquire an off-road crane to be used at The Toledo Shipyard. This crane
will have a high lifting capacity and will be used to service vessels in the dry docks and
for other projects throughout the Shipyard. MARAD selected the project to be funded
with $768,500 in federal funds to be matched with an equal amount in local funds.
Local funds must be expended before any portion of the federal share is distributed.
The crane must be acquired by July 23, 2020, under the terms of the grant agreement
between MARAD and Ironhead.
A loan agreement has been negotiated whereby the Port Authority would
advance up to $768,500 from Port Authority reserves to fund the local share. Ironhead
would repay this amount through a 10-year loan agreement with the Port Authority with
a 5 percent interest rate.
The Finance & Development Committee recommends adoption of the following
resolution appropriating up to $768,500 from Port Authority reserves and authorizing the
President to enter into a loan agreement with Ironhead Marine for the same amount.
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RESOLUTION NO. _____
AUTHORIZING LOAN AGREEMENT WITH IRONHEAD MARINE
WHEREAS, the Port Authority and Ironhead Marine collaborated with a consultant to
apply to the U.S. Maritime Administration (“MARAD”) under the FY 2018 Small Shipyard Grant
Program (the “Grant”) to acquire an off-road crane to be used at The Toledo Shipyard (the
Crane”); and
WHEREAS, the Crane will have a high lifting capacity and will be used to service
vessels in the dry docks and for other projects throughout the Shipyard; and
WHEREAS, MARAD selected the Crane to be funded with $768,500 in federal funds,
the grant agreement for which requires that the purchase of the Crane to be matched in local
funds; and
WHEREAS, local funds must be expended before any portion of the Grant is distributed;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That there be and hereby is appropriated from the Port Authority Reserve Fund the sum
of $768,500 to pay the local share costs of the purchase of an off-road crane to be used at The
Toledo Shipyard.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a loan agreement with Ironhead Marine in the amount of $768,500, for a term of ten
(10) years and at an interest rate of five percent (5%) for the repayment of the local share, and
which agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Business
Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Land Lease with BKW Associates at Toledo
Executive Airport
BKW Associates constructed a 5,576 sq.ft. hangar on the premises of Toledo
Executive Airport pursuant to a lease which commenced in 1970. New lease terms for
space on the Airport ramp having a frontage of 150’ and a depth of approximately 222’
have been negotiated. The lease term would be for eight years and the hangar would
become the property of the Port Authority at the expiration of the term. Rent would be
$3,400. per year with annual Consumer Price Index adjustments. BKW Associates
would be responsible for all maintenance, utilities, and taxes associated with the hangar
throughout the term of the lease.
The Finance & Development Committee recommends adoption of the following
resolution authorizing the President to enter into a land lease with BKW Associates as
described above.
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RESOLUTION NO. _____
AUTHORIZING LAND LEASE WITH BKW AT TOLEDO EXECUTIVE AIRPORT
WHEREAS, BKW Associates constructed a 5,576 sq.ft. hangar on the premises of
Toledo Executive Airport pursuant to certain lease agreements with the Port Authority, dated
November 27, 1970, and June 1, 1993; and
WHEREAS, new lease terms for space on the Airport ramp having a frontage of 150’
and a depth of approximately 222’ have been negotiated; and
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority;
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with BKW Associates for the lease of land at Toledo Executive Airport,
which agreement shall include such terms and conditions as the President deems necessary or
appropriate, including:
PREMISES:

Approximate frontage of 150’ and a depth of approximately 222’ on the
ramp at Toledo Executive Airport.

TERM:

Eight (8) years.

RENTAL:

$3,400per year with annual Consumer Price Index adjustments.

OTHER:

Triple net lease and the hangar shall become the property of the Port
Authority at the expiration of the lease term.

That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Issuance of Revenue Bonds to Finance the Costs
of Acquiring, Constructing, Improving, Equipping,
and Furnishing Energy Efficiency and Advanced Energy
Improvements ($10,000,000)
The Port Authority has been requested to issue up to $8,000,000 in taxable
development revenue bonds through the Northwest Ohio Bond Fund (the “Series 2018D
Bonds”) for the benefit of the Northwest Ohio Advanced Energy Improvement District
(the “District”) for the acquisition and construction of certain energy efficiency and
advanced energy improvement projects, all constituting “port authority facilities” (the
“Series 2018D Project”). The Series 2018D Project will benefit private development to
be undertaken by various property owners in northwest and western Ohio.
The Port Authority has further been requested to issue up to $2,000,000 in taxexempt development revenue bonds through the Northwest Ohio Bond Fund (the
“Series 2018E Bonds”) for the benefit of the District and the Young Men’s Christian
Association of Greater Toledo (the “YMCA”) for the acquisition and construction of
certain energy efficiency and advanced energy improvement projects, all constituting
“port authority facilities” (the “Series 2018E Project”). The Series 2018E Project will
benefit private development to be undertaken by the YMCA in Toledo, Sylvania, and
Perrysburg, Ohio.
The expected principal amount of the Series 2018D Bonds to be issued is
$8,000,000. The proceeds of the Series 2018D Bonds will be used to finance a portion
of the costs of the Series 2018D Project. Each municipal corporation or township in
which the properties to be benefitted by the Series 2018D Project is located will levy,
assess, and collect special assessments in aggregate amounts sufficient to pay debt
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service on the Series 2018D Bonds. Pursuant to a Loan Agreement to be entered into
among the Port Authority and the District, the District will pledge the special
assessments to the Port Authority.
The expected principal amount of the Series 2018E Bonds to be issued is
$2,000,000. The proceeds of the Series 2018E Bonds will be used to finance a portion
of the costs of the Series 2018E Project. Each municipal corporation or township in
which the properties to be benefitted by the Series 2018E Project is located will levy,
assess, and collect special assessments in aggregate amounts sufficient to pay debt
service on the Series 2018E Bonds.

Pursuant to either a Loan Agreement to be

entered into among the Port Authority and the District or a Cooperative Agreement to be
entered into among the Port Authority, the District, the YMCA, and each municipal
corporation or township in which the properties to be benefited by the Series 2018E
Project is located, the special assessments will be pledged to the Port Authority. Subject
to review and advice from Bricker & Eckler LLP as bond counsel for the Series 2018E
Bonds, it is expected that interest on the Series 2018E Bonds will be excludable from
gross income for the purpose of federal income taxation.
It is expected that The Bank of New York Mellon Trust Company, N.A., as trustee
(the “Trustee”) for the Northwest Ohio Bond Fund program, will receive the proceeds of
the Series 2018D Bonds and the Series 2018E Bonds and administer the disbursement
of those proceeds to pay the costs of the Series 2018D Project and the Series 2018E
Project. Under Supplemental Trust Indentures to be entered into between the Port
Authority and the Trustee, the Trustee further will receive the special assessments from
the District and apply them to the payment of the Series 2018D Bonds and the Series
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2018E Bonds and any fees and expenses of the Port Authority, the Trustee, or the
District which are payable from the special assessments.
It is contemplated that each of the Series 2018D Bonds and the Series 2018E
Bonds may be issued as one or more sub-series of bonds. The Series 2018D Bonds
and Series 2018E Bonds may be issued in more than one series if a portion, but not all,
of the energy efficiency and advanced energy improvement projects constituting the
Series 2018D Project or Series 2018E Project, as applicable, qualify for the Ohio
Development Services Agency’s Energy Loan Loss Reserve program, if the maximum
financing term for any portion of the energy efficiency and advanced energy
improvement projects differ from the maximum financing term for any portion of the
energy efficiency and advanced energy improvement projects, or if other factors require
that the Series 2018D Bonds or the Series 2018E Bonds be issued in one or more subseries.
The Finance & Development Committee recommends the adoption of the
following resolution regarding the issuance of both the Series 2018D Bonds and the
Series 2018E Bonds in the combined principal amount of up to $10,000,000 to be used
to finance the Series 2018D Project and the Series 2018E Project.
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RESOLUTION NO. ____
AUTHORIZING THE ISSUANCE AND SALE OF A MAXIMUM AGGREGATE
PRINCIPAL AMOUNT OF $10,000,000 OF ONE OR MORE SERIES OF TAXABLE
OR TAX-EXEMPT REVENUE BONDS OF THE TOLEDO-LUCAS COUNTY PORT
AUTHORITY UNDER THE NORTHWEST OHIO BOND FUND PROGRAM FOR THE
PURPOSE OF FINANCING COSTS OF “PORT AUTHORITY FACILITIES” WITHIN
THE MEANING OF OHIO REVISED CODE SECTION 4582.01; AUTHORIZING
THE EXECUTION AND DELIVERY OF ONE OR MORE SUPPLEMENTAL TRUST
INDENTURES TO SECURE SUCH BONDS; AUTHORIZING THE EXECUTION
AND DELIVERY OF ONE OR MORE LOAN AGREEMENTS AND ONE OR MORE
COLLATERAL ASSIGNMENTS OF SECURITY AGREEMENT; AUTHORIZING THE
EXECUTION AND DELIVERY OF ONE OR MORE COOPERATIVE AGREEMENTS;
AUTHORIZING THE SALE OF THE REVENUE BONDS PURSUANT TO A BOND
PURCHASE AGREEMENT OR BOND PLACEMENT AGREEMENT; AUTHORIZING
THE EXECUTION AND DISTRIBUTION OF ONE OR MORE DISCLOSURE
STATEMENTS IN CONNECTION WITH THE SALE OF THE REVENUE BONDS;
AND AUTHORIZING AND APPROVING RELATED MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Port Authority”), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio (the
“State”), is authorized and empowered, by virtue of the laws of the State, including without
limitation, Section 13 of Article VIII, Ohio Constitution, Ohio Revised Code Chapter 4582, and
Ohio Revised Code Section 122.012 (collectively, the “Act”), (i) to issue its revenue bonds for
the purpose of financing or refinancing the costs of acquiring, constructing, developing,
equipping, improving, and installing “port authority facilities,” including real or personal property
or real or personal property related to, useful for, and in furtherance of “authorized purposes” of
the Port Authority, as defined in Ohio Revised Code Section 4582.01, located within the
boundaries of Lucas County, Ohio or within the jurisdiction of the Port Authority, (ii) to enter into
agreements with respect to the financing, acquiring, constructing, developing, equipping,
improving, and installing of such facilities and to provide for a pledge of certain revenues
sufficient to pay the principal of and interest and any premium on those revenue bonds, (iii) to
secure those revenue bonds by a trust indenture as supplemented by supplemental trust
indentures, (iv) to enter into cooperative agreements with other political subdivisions of the
State, (v) to enact this Bond Legislation, (vi) to enter into the Series 2018D Supplemental
Indenture, the Series 2018D Agreement, the Series 2018D Collateral Assignment, and one or
more Cooperative Agreements, and to issue and sell the Series 2018D Bonds pursuant to the
Bond Purchase Agreement, as each such term is defined in Section 1, upon the terms and
conditions provided herein and therein, and (vii) to enter into the Series 2018E Supplemental
Indenture, the Series 2018E Agreement, the Series 2018E Collateral Assignment, and one or
more Cooperative Agreements, and to issue and sell the Series 2018E Bonds pursuant to the
Bond Purchase Agreement, as each such term is defined in Section 1, upon the terms and
conditions provided herein and therein; and
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WHEREAS, The Northwest Ohio Advanced Energy Improvement Corporation (the
“Contracting Party”) has requested that the Port Authority finance “port authority facilities”
consisting of energy efficiency improvements and alternative energy improvements to be
located on various parcels of real property located within Lucas County, Ohio, or within the
jurisdiction of the Port Authority (the “Series 2018D Project”); and
WHEREAS, the Contracting Party has further requested that the Port Authority finance
“port authority facilities” consisting of energy efficiency improvements and alternative energy
improvements to be located on various parcels of real property located within Lucas County,
Ohio, Wood County, Ohio, or otherwise within the jurisdiction of the Port Authority (the “Series
2018E Project”); and
WHEREAS, after advice from Port Authority staff, administrative officers, and advisors,
this Legislative Authority has determined that it is necessary and proper and in the best interest
of the Port Authority at this time to: (i) finance costs of the Series 2018D Project by issuing one
or more series of revenue bonds in the maximum aggregate principal amount of $8,000,000 and
lending the net proceeds of each series of revenue bonds to the Contracting Party pursuant to
the Series 2018D Agreement and (ii) finance costs of the Series 2018E Project by issuing one
or more series of revenue bonds in the maximum aggregate principal amount of $2,000,000 and
lending the net proceeds of each series of revenue bonds to the Contracting Party pursuant to
the Series 2018E Agreement;
NOW, THEREFORE, Be It Resolved by the Board of Directors of the Toledo-Lucas
County Port Authority:
Definitions. In addition to the words and terms elsewhere defined in this Bond
Legislation, the following words and terms as used in this Bond Legislation shall have the
following meanings unless otherwise provided and unless the context or use indicates another
or different meaning or intent:
“Act” means Section 13 of Article VIII of the Ohio Constitution, Ohio Revised Code
Chapter 4582, as enacted and amended from time to time, and Ohio Revised Code Section
122.012, as enacted and amended from time to time.
“Authorized Denominations” means, (i) as to the Series 2018D-1 Bonds, the Series
2018D-2 Bonds, and any other Series of Series 2018D Bonds designated by the Executive or
Fiscal Officer in the Certificate of Award, $100,000 and any integral multiple of $5,000 in excess
thereof, or such other denominations as may be designated in the Certificate of Award and (ii)
as to the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, the Series 2018E-3 Bonds, and
any other Series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, $100,000 and any integral multiple of $5,000 in excess thereof, or such
other denominations as may be designated in the Certificate of Award.
“Basic Indenture” means the Trust Indenture between the Port Authority and the Trustee
dated as of August 15, 1988.
“Bond Fund” means the Bond Fund created by the Indenture.
“Bond Legislation” means this resolution and the Certificate of Award executed pursuant
to this resolution, as either or both may be amended from time to time.
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“Bond Purchase Agreement” means any bond purchase agreement or bond placement
agreement for the Series 2018D Bonds, the Series 2018E Bonds, or both, between the Port
Authority and the Original Purchaser.
“Bond Reserve Deposit” means (i) with respect to the Series 2018D Bonds, the amount
to be deposited in the Series 2018D PRF Principal Subaccount in the Series 2018D PRF
Account in the Primary Reserve Fund, which amount is paid for out of the proceeds of the
Series 2018D-1 Bonds, the Series 2018D-2 Bonds, and any other Series of Series 2018D
Bonds designated by the Executive or the Fiscal Officer in the Certificate of Award, in an
amount equal to ten percent (10%) of the aggregate principal amount of the Series 2018D
Bonds, or as otherwise set forth in the Certificate of Award, and (ii) with respect to the Series
2018E Bonds, the amount to be deposited in the Series 2018E PRF Principal Subaccount in the
Series 2018E PRF Account in the Primary Reserve Fund, which amount is paid for out of the
proceeds of the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, the Series 2018E-3 Bonds,
and any other Series of Series 2018E Bonds designated by the Executive or the Fiscal Officer in
the Certificate of Award, in an amount equal to ten percent (10%) of the aggregate principal
amount of the Series 2018E Bonds, or as otherwise set forth in the Certificate of Award.
“Bonds” means Bonds as defined in the Indenture.
“Bond Service Charges” means, (i) with respect to the Series 2018D Bonds, for any
period or payable at any time, the principal of and interest and any premium on the Series
2018D Bonds for that period or payable at that time, whether due at maturity or upon
acceleration or redemption, and (ii) with respect to the Series 2018E Bonds, for any period or
payable at any time, the principal of and interest and any premium on the Series 2018E Bonds
for that period or payable at that time, whether due at maturity or upon acceleration or
redemption.
“Book Entry Form” or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Series 2018D Bonds or the Series 2018E Bonds, and the
principal of and interest on the Series 2018D Bonds or the Series 2018E Bonds, may be
transferred only through a book entry, and (b) physical Series 2018D Bond or Series 2018E
Bond certificates in fully registered form are issued only to a Depository or its nominee as
registered owner, with the physical Series 2018D Bond or Series 2018E Bond certificates
“immobilized” in the custody of the Depository. The book entry maintained by others than the
Trustee is the record that identifies the owners of book entry interests in those Series 2018D
Bonds and Series 2018E Bonds and that principal and interest.
“Certificate of Award” means the certificate or certificates executed by the Executive, the
Fiscal Officer, or both pursuant to Section 3 and Section 4 of this Bond Legislation.
“Contracting Party” means The Northwest Ohio Advanced Energy Improvement
Corporation, a nonprofit corporation and special improvement district organized under the laws
of the State, and its successors and assigns or such other Person or Persons as may be
designated by the Executive or the Fiscal Officer in the Certificate of Award with respect to any
Series of the Series 2018D Bonds or the Series 2018E Bonds.
“Cooperative Agreement” means any one or more Cooperative Agreements dated as of
the same date as the Series 2018D Agreement or the Series 2018E Agreement between the
Port Authority and one or more political subdivisions of the State that grant the Port Authority
jurisdiction to finance any portion of the Series 2018D Project or the Series 2018E Project.
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“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Series 2018D Bonds or the Series 2018E Bonds or the
principal of and interest on the Series 2018D Bonds or the Series 2018E Bonds, and to effect
transfers of Series 2018D Bonds or the Series 2018E Bonds, in book entry form, and includes
and means initially The Depository Trust Company (a limited purpose trust company), New
York, New York.
“Disclosure Statement” means the Private Placement Memoranda, Official Statements,
or other offering document or documents authorized by this Bond Legislation for use in
connection with the initial sale of the Series 2018D Bonds or the Series 2018E Bonds or both.
“Executive” means the President of the Port Authority or the Chair or Vice Chair of the
Legislative Authority.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and
Fiscal Officer of the Port Authority.
“Holder,” “holder of a Series 2018D Bond,” or “holder of a Series 2018E Bond” means
the person in whose name a Series 2018D Bond or Series 2018E Bond, as applicable, is
registered on the Register maintained initially by the Trustee as Registrar.
“Indenture” means the Basic Indenture and all supplements or amendments to the Basic
Indenture.
“Interest Payment Date” means, (i) as to the Series 2018D Bonds, the fifteenth day of
each May and November, commencing with the May 15 or November 15 specified in the
Certificate of Award, or such other dates as may be designated in the Certificate of Award and
(ii) as to the Series 2018E Bonds, the fifteenth day of each May and November, commencing
with the May 15 or November 15 specified in the Certificate of Award, or such other dates as
may be designated in the Certificate of Award.
“Legal Officer” means the Staff Counsel of the Port Authority.
“Legislative Authority” means the Board of Directors of the Port Authority.
“Municipal Advisor” means DiPerna & Company, LLC.
“Original Purchaser” means, (i) as to the Series 2018D Bonds, the Person or Persons
designated in the Certificate of Award, and (ii) as to the Series 2018E Bonds, the Person or
Persons designated in the Certificate of Award.
“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing
corporations.
“Person” means Person as defined in the Indenture.
“Pledged Revenues” means Pledged Revenues as defined in the Indenture.
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“Primary Reserve Fund” means the Primary Reserve Fund created by the Indenture.
“Project Fund” means the Project Fund created by the Indenture.
“Series” means Series as defined in the Indenture.
“Series 2018D Agreement” means the Loan Agreement dated as of the first day of the
month in which the Series 2018D Bonds are executed and delivered, or such other date as may
be designated in the Certificate of Award, between the Port Authority and the Contracting Party,
as it may be duly amended or supplemented from time to time.
“Series 2018D Bonds” means, collectively, the Series 2018D-1 Bonds, the Series
2018D-2 Bonds, and any other series of Series 2018D Bonds designated by the Executive or
Fiscal Officer in the Certificate of Award.
“Series 2018D-1 Bond” or “Series 2018D-1 Bonds” means a Series of Port Authority
revenue bonds authorized by this Bond Legislation to be issued under the Northwest Ohio Bond
Fund Program pursuant to the Series 2018D Supplemental Indenture.
“Series 2018D-2 Bond” or “Series 2018D-2 Bonds” means a Series of Port Authority
revenue bonds authorized by this Bond Legislation to be issued under the Northwest Ohio Bond
Fund Program pursuant to the Series 2018D Supplemental Indenture.
“Series 2018D Collateral Assignment” means the Collateral Assignment of Security
Agreement, dated as of the same date as the Series 2018D Agreement, from the Trustee and
the Port Authority to Fifth Third Bank, Cincinnati, Ohio, as it may be duly amended or
supplemented from time to time.
“Series 2018D Project” means the Series 2018D Project, as defined in the Series 2018D
Agreement, being “port authority facilities” as defined in the Act.
“Series 2018D Supplemental Indenture” means the Supplemental Trust Indenture
authorized by this Bond Legislation securing the Series 2018D Bonds, dated as of the same
date as the Series 2018D Agreement, between the Port Authority and the Trustee, as it may be
duly amended or supplemented from time to time, a numerical designation of which is to be
assigned as provided in Section 3(a) of this Bond Legislation.
“Series 2018E Agreement” means the Loan Agreement or Loan Agreements or any
other agreement or agreements designated by the Executive or the Fiscal Officer in the
Certificate of Award, in any case dated as of the first day of the month in which the Series
2018E Bonds are executed and delivered, or such other date as may be designated in the
Certificate of Award, between the Port Authority and the Contracting Party or any other
additional or fewer parties as the Executive or Fiscal Officer may determine in the Certificate of
Award, as it may be duly amended or supplemented from time to time.
“Series 2018E Bonds” means, collectively, the Series 2018E-1 Bonds, the Series
2018E-2 Bonds, the Series 2018E-3 Bonds, and any other series of Series 2018E Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award.
“Series 2018E-1 Bond” or “Series 2018E-1 Bonds” means a Series of Port Authority
revenue bonds authorized by this Bond Legislation to be issued under the Northwest Ohio Bond
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Fund Program pursuant to the Series 2018E Supplemental Indenture.
“Series 2018E-2 Bond” or “Series 2018E-2 Bonds” means a Series of Port Authority
revenue bonds authorized by this Bond Legislation to be issued under the Northwest Ohio Bond
Fund Program pursuant to the Series 2018E Supplemental Indenture.
“Series 2018E-3 Bond” or “Series 2018E-3 Bonds” means a Series of Port Authority
revenue bonds authorized by this Bond Legislation to be issued under the Northwest Ohio Bond
Fund Program pursuant to the Series 2018E Supplemental Indenture.
“Series 2018E Collateral Assignment” means the Collateral Assignment of Security
Agreement, dated as of the same date as the Series 2018E Agreement, from the Trustee and
the Port Authority to Fifth Third Bank, Cincinnati, Ohio, as it may be duly amended or
supplemented from time to time.
“Series 2018E Project” means the Series 2018E Project, as defined in the Series 2018E
Agreement, being “port authority facilities” as defined in the Act.
“Series 2018E Supplemental Indenture” means the Supplemental Trust Indenture
authorized by this Bond Legislation securing the Series 2018E Bonds, dated as of the same
date as the Series 2018E Agreement, between the Port Authority and the Trustee, as it may be
duly amended or supplemented from time to time, a numerical designation of which is to be
assigned as provided in Section 4(a) of this Bond Legislation.
“Special Funds” means, collectively, the Special Funds as established under and
identified in the Indenture and in the custody of the Trustee.
“State” means the State of Ohio.
“Supplemental Indenture” means Supplemental Indenture as defined in the Indenture.
“Taxable Bonds” means Taxable Bonds as defined in the Indenture.
“Tax-Free Bonds” means Tax-Free Bonds as defined in the Indenture.
“Trustee” means The Bank of New York Mellon Trust Company, N.A., or any successor
Trustee permitted under the Indenture.
The captions and headings in this Bond Legislation are solely for convenience of
reference and do not define, limit or describe the scope or intent of any provisions or Sections of
this Bond Legislation. Words or terms used herein with initial capital letters and not defined
herein shall have the meanings given to them in the Indenture and the Series 2018D
Supplemental Indenture and the Series 2018E Supplemental Indenture, as appropriate.
Determinations by Legislative Authority. This Legislative Authority determines that: (i) it
is necessary and proper and in the best interest of the Port Authority to, and the Port Authority
shall, issue, sell and deliver the Series 2018D Bonds in the maximum aggregate principal
amount of $8,000,000 at this time, as provided and authorized herein and in the Indenture,
including the Series 2018D Supplemental Indenture, and pursuant to the authority of the Act, for
the purpose of paying or reimbursing costs of the Series 2018D Project; (ii) the Series 2018D
Project constitutes “port authority facilities” as defined in the Act, and is consistent with the
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purposes of the Act; (iii) the utilization of the Series 2018D Project is in furtherance of the
purposes of the Act and will benefit the people of the State by creating jobs and employment
opportunities and improving the economic welfare of the people of the State; (iv) provision of the
Series 2018D Project requires the issuance, sale and delivery of the Series 2018D Bonds; (v) it
is necessary and proper and in the best interest of the Port Authority to, and the Port Authority
shall, issue, sell and deliver the Series 2018E Bonds in the maximum aggregate principal
amount of $2,000,000 at this time, as provided and authorized herein and in the Indenture,
including the Series 2018E Supplemental Indenture, and pursuant to the authority of the Act, for
the purpose of paying or reimbursing costs of the Series 2018E Project; (vi) the Series 2018E
Project constitutes “port authority facilities” as defined in the Act, and is consistent with the
purposes of the Act; (vii) the utilization of the Series 2018E Project is in furtherance of the
purposes of the Act and will benefit the people of the State by creating jobs and employment
opportunities and improving the economic welfare of the people of the State; and (viii) provision
of the Series 2018E Project requires the issuance, sale and delivery of the Series 2018E Bonds.
Terms and Provisions of the Series 2018D Bonds.
Generally. The Series 2018D Bonds (i) shall be issued, unless a Supplemental
Indenture shall have been executed and delivered pursuant to Section 8.02(h) of the Basic
Indenture, only in fully registered form, substantially in the form utilized for prior Series of
Taxable Bonds; (ii) shall be exchangeable for Series 2018D Bonds of the same Series and of
Authorized Denominations, as provided in the Indenture; (iii) shall be numbered in such manner
as determined by the Trustee in order to distinguish each Series 2018D Bond from any other
Series 2018D Bond; (iv) shall be in Authorized Denominations; (v) shall be subject to optional
and mandatory sinking fund redemption in the amounts and at the times and prices for which
provision is made in the Certificate of Award and in the manner set forth in this Bond Legislation
and upon the conditions set forth in the Indenture; (vi) shall be dated as of the date designated
in the Certificate of Award; and (vii) shall be signed by the Executive and the Fiscal Officer in
their official capacities; provided, that either or both of such signatures may be a facsimile.
Each Series 2018D Bond shall bear interest, payable on the Interest Payment Dates, from the
most recent date to which interest has been paid or duly provided for or, if no interest has been
paid or duly provided for, from its date. The Series 2018D Bonds shall be issued in one or more
series as may be determined by the Executive or Fiscal Officer in the Certificate of Award. The
Series 2018D Bonds shall initially be designated as two series, which designation may be
altered through a determination made by the Executive or Fiscal Officer in the Certificate of
Award. The Series 2018D-1 Bonds shall be designated “Toledo-Lucas County Port Authority
Taxable Economic Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2018D-1
(The Northwest Ohio Advanced Energy Improvement Corporation Project)” and the Series
2018D-2 Bonds shall be designated “Toledo-Lucas County Port Authority Taxable Economic
Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2018D-2 (The Northwest
Ohio Advanced Energy Improvement Corporation Project)” or, in each case, as otherwise may
be determined by the Executive or Fiscal Officer in the Certificate of Award consistent with the
Disclosure Statement utilized in connection with the initial sale of the Series 2018D Bonds and
as may be appropriate in order to distinguish the Series 2018D-1 Bonds, the Series 2018D-2
Bonds, and any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award from the several other Series of Bonds issued under the
Indenture or otherwise theretofore executed and delivered.
If so specified in the Certificate of Award, the Series 2018D-1 Bonds, the Series 2018D2 Bonds, and any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award may be designated as “Energy Loan Loss Reserve Bonds” as
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defined in the Indenture, and any conditional grant from the Ohio Development Services Agency
received by the Port Authority with respect to the Series 2018D Bonds may be deposited in the
Energy Loan Loss Reserve Fund established in the Indenture.
The Series 2018D Supplemental Indenture shall be designated as the “Eighty-Eighth
Supplemental Trust Indenture” or as otherwise may be determined by the Executive or Fiscal
Officer in the Certificate of Award consistent with the Disclosure Statement utilized in connection
with the initial sale of the Series 2018D Bonds and as may be appropriate in order to distinguish
the Series 2018D Supplemental Indenture from the respective Supplemental Indentures
securing the several other Series of Bonds issued under the Indenture or otherwise theretofore
executed and delivered.
Book Entry System. Notwithstanding any other provisions of this Bond Legislation or the
Indenture, if it is determined in the Certificate of Award that it is in the best interest of and
financially advantageous to the Port Authority, the Series 2018D Bonds may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is utilized,
(i) the Series 2018D-1 Bonds, the Series 2018D-2 Bonds, and any other series of Series 2018D
Bonds designated by the Executive or Fiscal Officer in the Certificate of Award may be issued in
the form of a single, fully registered Series 2018D-1 Bond, Series 2018D-2 Bond, or other Bond,
respectively, representing each maturity and registered in the name of the Depository or its
nominee, as registered owner, and immobilized in the custody of the Depository; (ii) except as
otherwise provided in the Series 2018D Supplemental Indenture, the book entry interest owners
of Series 2018D Bonds in book entry form shall not have any right to receive Series 2018D
Bonds in the form of physical securities or certificates; (iii) ownership of book entry interests in
Series 2018D Bonds in book entry form shall be shown by book entry on the system maintained
and operated by the Depository and its Participants, and transfers of the ownership of book
entry interests shall be made only by book entry by the Depository and its Participants; and (iv)
the Series 2018D Bonds as such shall not be transferable or exchangeable, except for transfer
to another Depository or to another nominee of a Depository, without further action by the Port
Authority.
Interest Rates and Principal Maturities. The Executive or the Fiscal Officer shall execute
the Certificate of Award at or prior to the time the Series 2018D Bonds are issued. The Series
2018D Bonds shall bear interest at the annual rate or rates per year, payable on each Interest
Payment Date (provided that the Certificate of Award may provide for a delay of not to exceed
twelve months in the first Interest Payment Date), and shall mature and be subject to mandatory
redemption on May 15 or November 15, or both, in the years and in the principal amounts, all as
shall be set forth in the Certificate of Award; provided, that no rate of interest therein specified
shall exceed the maximum rate permitted by law. The Certificate of Award shall fix the principal
amount of the Series 2018D-1 Bonds to be issued, which shall be a principal amount that (i)
together with the principal amounts of the Series 2018D-2 Bonds and any other series of Series
2018D Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, shall not
exceed $8,000,000, and (ii) shall be an amount rounded to the next highest whole multiple of
$5,000 that will provide the moneys necessary to: (A) pay the portion of the costs of the Series
2018D Project not paid for with proceeds of the Series 2018D-2 Bonds and any other series of
Series 2018D Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, or
other moneys of the Port Authority; (B) fund the Bond Reserve Deposit to the extent not funded
with the proceeds of the Series 2018D-2 Bonds and any other series of Series 2018D Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, or other moneys of the
Port Authority; (C) pay capitalized interest, if any, on the Series 2018D Bonds to the extent not
funded with the proceeds of the Series 2018D-2 Bonds and any other series of Series 2018D
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Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, or other moneys
of the Port Authority; and (D) pay costs of issuance of the Series 2018D Bonds, to the extent
that those costs will be paid from the Series 2018D-1 Bond proceeds. The Certificate of Award
shall fix the principal amount of the Series 2018D-2 Bonds to be issued, which shall be a
principal amount that (i) together with the principal amount of the Series 2018D-1 Bonds, and
any other series of Series 2018D Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, shall not exceed $8,000,000, and (ii) shall be an amount rounded to the
next highest whole multiple of $5,000 that will provide the moneys necessary to: (A) pay the
portion of the costs of the Series 2018D Project not paid for with proceeds of the Series 2018D1 Bonds and any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award, or other moneys of the Port Authority; (B) fund the Bond
Reserve Deposit to the extent not funded with the proceeds of the Series 2018D-1 Bonds and
any other series of Series 2018D Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority; (C) pay capitalized interest, if any,
on the Series 2018D Bonds to the extent not funded with the proceeds of the Series 2018D-1
Bonds and any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award, or other moneys of the Port Authority; and (D) pay costs of
issuance of the Series 2018D Bonds, to the extent that those costs will be paid from the Series
2018D-2 Bond proceeds. The Certificate of Award shall fix the maturity or maturities and the
optional and mandatory redemption provisions, including any mandatory sinking fund
redemption provisions, of the Series 2018D Bonds so as to provide to the Port Authority with the
lowest feasible interest cost but within the amount that is reasonably expected to be realized
from payments made by the Contracting Party under the Series 2018D Agreement. The
procedures, credits and conditions for the satisfaction of the mandatory sinking fund
requirements shall be as set forth in the Indenture. The terms and provisions set forth in this
Section 3 for each series of Series 2018D Bonds may be altered through a determination made
by the Executive or Fiscal Officer in the Certificate of Award; provided, that the principal amount
of the Series 2018D-1 Bonds, the Series 2018D-2 Bonds, and any other series of Series 2018D
Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, shall not exceed
$8,000,000. Other terms of the Series 2018D Bonds may be specified in the Certificate of
Award or the Series 2018D Supplemental Indenture. All matters determined in the Certificate of
Award, as the same may be amended or supplemented, shall be conclusive and binding.
Terms and Provisions of the Series 2018E Bonds.
Generally. The Series 2018E Bonds (i) shall be issued, unless a Supplemental
Indenture shall have been executed and delivered pursuant to Section 8.02(h) of the Basic
Indenture, only in fully registered form, substantially in the form utilized for prior Series of TaxFree Bonds or Taxable Bonds; (ii) shall be exchangeable for Series 2018E Bonds of the same
Series and of Authorized Denominations, as provided in the Indenture; (iii) shall be numbered in
such manner as determined by the Trustee in order to distinguish each Series 2018E Bond from
any other Series 2018E Bond; (iv) shall be in Authorized Denominations; (v) shall be subject to
optional and mandatory sinking fund redemption in the amounts and at the times and prices for
which provision is made in the Certificate of Award and in the manner set forth in this Bond
Legislation and upon the conditions set forth in the Indenture; (vi) shall be dated as of the date
designated in the Certificate of Award; and (vii) shall be signed by the Executive and the Fiscal
Officer in their official capacities; provided, that either or both of such signatures may be a
facsimile. Each Series 2018E Bond shall bear interest, payable on the Interest Payment Dates,
from the most recent date to which interest has been paid or duly provided for or, if no interest
has been paid or duly provided for, from its date. The Series 2018E Bonds shall be issued in
one or more series of Tax-Free Bonds or Taxable Bonds as may be determined by the
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Executive or Fiscal Officer in the Certificate of Award. The Series 2018E Bonds shall initially be
designated as three series, which designation may be altered through a determination made by
the Executive or Fiscal Officer in the Certificate of Award. The Series 2018E-1 Bonds shall be
designated “Toledo-Lucas County Port Authority Tax-Exempt Economic Development Revenue
Bonds (Northwest Ohio Bond Fund) Series 2018E-1 (The Northwest Ohio Advanced Energy
Improvement Corporation Project),” the Series 2018E-2 Bonds shall be designated “ToledoLucas County Port Authority Tax-Exempt Economic Development Revenue Bonds (Northwest
Ohio Bond Fund) Series 2018E-2 (The Northwest Ohio Advanced Energy Improvement
Corporation Project),” and the Series 2018E-3 Bonds shall be designated “Toledo-Lucas County
Port Authority Tax-Exempt Economic Development Revenue Bonds (Northwest Ohio Bond
Fund) Series 2018E-3 (The Northwest Ohio Advanced Energy Improvement Corporation
Project)”or, in each case, as otherwise may be determined by the Executive or Fiscal Officer in
the Certificate of Award consistent with the Disclosure Statement utilized in connection with the
initial sale of the Series 2018E Bonds and as may be appropriate in order to distinguish the
Series 2018E-1 Bonds, the Series 2018E-2 Bonds, the Series 2018E-3 Bonds, and any other
series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of
Award from the several other Series of Bonds issued under the Indenture or otherwise
theretofore executed and delivered.
If so specified in the Certificate of Award, the Series 2018E-1 Bonds, the Series 2018E-2
Bonds, the Series 2018E-3 Bonds, and any other series of Series 2018E Bonds designated by
the Executive or Fiscal Officer in the Certificate of Award may be designated as “Energy Loan
Loss Reserve Bonds” as defined in the Indenture, and any conditional grant from the Ohio
Development Services Agency received by the Port Authority with respect to the Series 2018E
Bonds may be deposited in the Energy Loan Loss Reserve Fund established in the Indenture.
The Series 2018E Supplemental Indenture shall be designated as the “Eighty-Ninth
Supplemental Trust Indenture” or as otherwise may be determined by the Executive or Fiscal
Officer in the Certificate of Award consistent with the Disclosure Statement utilized in connection
with the initial sale of the Series 2018E Bonds and as may be appropriate in order to distinguish
the Series 2018E Supplemental Indenture from the respective Supplemental Indentures
securing the several other Series of Bonds issued under the Indenture or otherwise theretofore
executed and delivered.
Book Entry System. Notwithstanding any other provisions of this Bond Legislation or the
Indenture, if it is determined in the Certificate of Award that it is in the best interest of and
financially advantageous to the Port Authority, the Series 2018E Bonds may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is utilized,
(i) the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, the Series 2018E-3 Bonds, and any
other series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award may be issued in the form of a single, fully registered Series 2018E-1 Bond,
Series 2018E-2 Bond, Series 2018E-3 Bond, or other Bond, respectively, representing each
maturity and registered in the name of the Depository or its nominee, as registered owner, and
immobilized in the custody of the Depository; (ii) except as otherwise provided in the Series
2018E Supplemental Indenture, the book entry interest owners of Series 2018E Bonds in book
entry form shall not have any right to receive Series 2018E Bonds in the form of physical
securities or certificates; (iii) ownership of book entry interests in Series 2018E Bonds in book
entry form shall be shown by book entry on the system maintained and operated by the
Depository and its Participants, and transfers of the ownership of book entry interests shall be
made only by book entry by the Depository and its Participants; and (iv) the Series 2018E
Bonds as such shall not be transferable or exchangeable, except for transfer to another
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Depository or to another nominee of a Depository, without further action by the Port Authority.
Interest Rates and Principal Maturities. The Executive or the Fiscal Officer shall execute
the Certificate of Award at or prior to the time the Series 2018E Bonds are issued. The Series
2018E Bonds shall bear interest at the annual rate or rates per year, payable on each Interest
Payment Date (provided that the Certificate of Award may provide for a delay of not to exceed
twelve months in the first Interest Payment Date), and shall mature and be subject to mandatory
redemption on May 15 or November 15, or both, in the years and in the principal amounts, all as
shall be set forth in the Certificate of Award; provided, that no rate of interest therein specified
shall exceed the maximum rate permitted by law. The Certificate of Award shall fix the principal
amount of the Series 2018E-1 Bonds to be issued, which shall be a principal amount that (i)
together with the principal amounts of the Series 2018E-2 Bonds, the Series 2018E-3 Bonds,
and any other series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, shall not exceed $2,000,000, and (ii) shall be an amount rounded to the
next highest whole multiple of $5,000 that will provide the moneys necessary to: (A) pay the
portion of the costs of the Series 2018E Project not paid for with proceeds of the Series 2018E2 Bonds, the Series 2018E-3 Bonds, and any other series of Series 2018E Bonds designated by
the Executive or Fiscal Officer in the Certificate of Award, or other moneys of the Port Authority;
(B) fund the Bond Reserve Deposit to the extent not funded with the proceeds of the Series
2018E-2 Bonds, the Series 2018E-3 Bonds, and any other series of Series 2018E Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, or other moneys of the
Port Authority; (C) pay capitalized interest, if any, on the Series 2018E Bonds to the extent not
funded with the proceeds of the Series 2018E-2 Bonds, the Series 2018E-3 Bonds, and any
other series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority; and (D) pay costs of issuance of the
Series 2018E Bonds, to the extent that those costs will be paid from the Series 2018E-1 Bond
proceeds. The Certificate of Award shall fix the principal amount of the Series 2018E-2 Bonds
to be issued, which shall be a principal amount that (i) together with the principal amount of the
Series 2018E-1 Bonds, the Series 2018E-3 Bonds, and any other series of Series 2018E Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, shall not exceed
$2,000,000, and (ii) shall be an amount rounded to the next highest whole multiple of $5,000
that will provide the moneys necessary to: (A) pay the portion of the costs of the Series 2018E
Project not paid for with proceeds of the Series 2018E-1 Bonds, the Series 2018E-3 Bonds, and
any other series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority; (B) fund the Bond Reserve Deposit
to the extent not funded with the proceeds of the Series 2018E-1 Bonds, the Series 2018E-3
Bonds, and any other series of Series 2018E Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award, or other moneys of the Port Authority; (C) pay capitalized
interest, if any, on the Series 2018E Bonds to the extent not funded with the proceeds of the
Series 2018E-1 Bonds, the Series 2018E-3 Bonds, and any other series of Series 2018E Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, or other moneys of the
Port Authority; and (D) pay costs of issuance of the Series 2018E Bonds, to the extent that
those costs will be paid from the Series 2018E-2 Bond proceeds. The Certificate of Award shall
fix the principal amount of the Series 2018E-3 Bonds to be issued, which shall be a principal
amount that (i) together with the principal amount of the Series 2018E-1 Bonds, the Series
2018E-2 Bonds, and any other series of Series 2018E Bonds designated by the Executive or
Fiscal Officer in the Certificate of Award, shall not exceed $2,000,000, and (ii) shall be an
amount rounded to the next highest whole multiple of $5,000 that will provide the moneys
necessary to: (A) pay the portion of the costs of the Series 2018E Project not paid for with
proceeds of the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, and any other series of
Series 2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, or
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other moneys of the Port Authority; (B) fund the Bond Reserve Deposit to the extent not funded
with the proceeds of the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, and any other
series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of
Award, or other moneys of the Port Authority; (C) pay capitalized interest, if any, on the Series
2018E Bonds to the extent not funded with the proceeds of the Series 2018E-1 Bonds, the
Series 2018E-2 Bonds, and any other series of Series 2018E Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award, or other moneys of the Port Authority; and
(D) pay costs of issuance of the Series 2018E Bonds, to the extent that those costs will be paid
from the Series 2018E-3 Bond proceeds. The Certificate of Award shall fix the maturity or
maturities and the optional and mandatory redemption provisions, including any mandatory
sinking fund redemption provisions, of the Series 2018E Bonds so as to provide to the Port
Authority with the lowest feasible interest cost but within the amount that is reasonably expected
to be realized from payments made by the Contracting Party under the Series 2018E
Agreement. The procedures, credits and conditions for the satisfaction of the mandatory sinking
fund requirements shall be as set forth in the Indenture. The terms and provisions set forth in
this Section 4 for each series of Series 2018E Bonds may be altered through a determination
made by the Executive or Fiscal Officer in the Certificate of Award; provided, that the principal
amount of the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, the Series 2018E-3 Bonds,
and any other series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, shall not exceed $2,000,000. Other terms of the Series 2018E Bonds may
be specified in the Certificate of Award or the Series 2018E Supplemental Indenture. All
matters determined in the Certificate of Award, as the same may be amended or supplemented,
shall be conclusive and binding.
Sale of the Series 2018D Bonds and the Series 2018E Bonds: Disclosure Statement.
The Series 2018D Bonds and the Series 2018E Bonds shall be sold in a direct sale and are
hereby awarded to the respective Original Purchasers at the purchase prices set forth in the
Certificate of Award, plus any accrued interest from their date to the date of their delivery and
payment therefor. The purchase price of the Series 2018D-1 Bonds, expressed as a
percentage of the principal amount of the Series 2018D-1 Bonds, shall be determined in the
Certificate of Award; the purchase price for the Series 2018D-2 Bonds, expressed as a
percentage of the principal amount of the Series 2018D-2 Bonds, shall be determined in the
Certificate of Award; and the purchase price for any other series of Series 2018D Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, expressed as a
percentage of the principal amount of such Bonds, shall be determined in the Certificate of
Award, which determinations shall be in the best interests of the Port Authority. The purchase
price of the Series 2018E-1 Bonds, expressed as a percentage of the principal amount of the
Series 2018E-1 Bonds, shall be determined in the Certificate of Award; the purchase price for
the Series 2018E-2 Bonds, expressed as a percentage of the principal amount of the Series
2018E-2 Bonds, shall be determined in the Certificate of Award; the purchase price for the
Series 2018E-3 Bonds, expressed as a percentage of the principal amount of the Series 2018E3 Bonds, shall be determined in the Certificate of Award; and the purchase price for any other
series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of
Award, expressed as a percentage of the principal amount of such Bonds, shall be determined
in the Certificate of Award, which determinations shall be in the best interests of the Port
Authority; provided that, if any Series of the Series 2018E Bonds shall be Tax-Free Bonds, such
purchase price, expressed as a percentage of the principal amount of each such Series of
Series 2018E Bonds, shall not be less than 97% of the principal amount as established in the
Certificate of Award, all as determined in the Certificate of Award, which determination shall be
in accordance with the best interests of the Port Authority; and provided further, that any further
discount shall be original issue discount for federal income tax purposes, all as determined in

44
August 23, 2018

Meeting of the Board of Directors

Agenda Item VII (A) 5

the Certificate of Award, which determination shall be in accordance with the best interests of
the Port Authority. Fees payable in connection with the issuance and sale of the Series 2018D
Bonds, including any fees under the Bond Purchase Agreement and any fees of the Port
Authority’s Municipal Advisor, bond counsel, and disclosure counsel may be paid from the
proceeds of the Series 2018D Bonds or other available amounts and are hereby appropriated
for that purpose. Fees payable in connection with the issuance and sale of the Series 2018E
Bonds, including any fees under the Bond Purchase Agreement and any fees of the Port
Authority’s Municipal Advisor, bond counsel, and disclosure counsel may be paid from the
proceeds of the Series 2018E Bonds or other available amounts and are hereby appropriated
for that purpose.
The Executive and the Fiscal Officer are directed to make the necessary arrangements
on behalf of the Port Authority to establish the date, location, procedure and conditions for the
delivery of the Series 2018D Bonds and the Series 2018E Bonds to their respective Original
Purchaser. Those officers are further directed to take all actions necessary to effect due
execution, authentication and delivery of the Series 2018D Bonds and the Series 2018E Bonds
under the terms of this Bond Legislation, the Indenture, and the Bond Purchase Agreement.
It is determined by this Legislative Authority that the price for and the terms of the Series
2018D Bonds, and the sale thereof, all as provided in this Bond Legislation, the Indenture, and
the Bond Purchase Agreement, are in the best interests of the Port Authority and are in
compliance with all legal requirements. It is determined by this Legislative Authority that the
price for and the terms of the Series 2018E Bonds, and the sale thereof, all as provided in this
Bond Legislation, the Indenture, and the Bond Purchase Agreement, are in the best interests of
the Port Authority and are in compliance with all legal requirements.
The distribution of a Disclosure Statement of the Port Authority, substantially in the form
used in connection with prior Series of Taxable Bonds, relating to the initial sale of the Series
2018D Bonds, but with modifications necessary to reflect the method of sale and the terms of
the Series 2018D Bonds, is hereby approved; provided, that the Disclosure Statement for the
Series 2018D Bonds may also be the Disclosure Statement for the Series 2018E Bonds if so
determined by the Executive or Fiscal Officer. The distribution of a Disclosure Statement of the
Port Authority, substantially in the form used in connection with prior Series of Taxable Bonds or
Tax-Free Bonds, as appropriate, relating to the initial sale of the Series 2018E Bonds, but with
modifications necessary to reflect the method of sale and the terms of the Series 2018E Bonds,
is hereby approved; provided, that the Disclosure Statement for the Series 2018E Bonds may
also be the Disclosure Statement for the Series 2018D Bonds if so determined by the Executive
or Fiscal Officer. The Executive, the Fiscal Officer and any other official of the Port Authority
are each hereby authorized and directed to complete and execute, on behalf of the Port
Authority and in their official capacities, a final Disclosure Statement or final Disclosure
Statements, which final Disclosure Statement or final Disclosure Statements shall be
substantially in the form of the preliminary Disclosure Statement or preliminary Disclosure
Statements if a preliminary Disclosure Statement or preliminary Disclosure Statements have
been distributed with such modifications, changes and supplements as are necessary or
desirable for the purposes thereof as such officers shall approve. Such officers are authorized
to use and distribute, or authorize the use and distribution of, any preliminary Disclosure
Statement and the final Disclosure Statement and any supplements thereto as so executed in
connection with the issuance of the Series 2018D Bonds, and are each authorized and directed
to advise the Original Purchaser in writing regarding limitations on the use of any preliminary
Disclosure Statement and the final Disclosure Statement and any supplements thereto as the
officer acting deems necessary or appropriate to protect the interests of the Port Authority. The
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Executive, the Fiscal Officer, and any other official of the Port Authority are each authorized to
execute and deliver, on behalf of the Port Authority and in their official capacities, such
certificates in connection with the accuracy of any preliminary Disclosure Statement or
preliminary Disclosure Statements, the final Disclosure Statement or final Disclosure
Statements, and any supplements thereto as, in their judgment, may be necessary or
appropriate.
Application of Proceeds of the Series 2018D Bonds. The proceeds of the sale of the
Series 2018D-1 Bonds shall be allocated and deposited so that:
(1)
the Series 2018D PRF Principal Subaccount in the Series 2018D
PRF Account in the Primary Reserve Fund receives an amount equal to the
portion of the Bond Reserve Deposit not funded with the proceeds of the Series
2018D-2 Bonds and any other series of Series 2018D Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award, or other moneys of the
Port Authority, as set forth in the Certificate of Award;
(2)
the Capitalized Interest Subaccount in the Series 2018D PF
Account in the Project Fund receives an amount necessary to pay the portion of
capitalized interest on the Series 2018D Bonds not funded with the proceeds of
the Series 2018D-2 Bonds and any other series of Series 2018D Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, or other
moneys of the Port Authority, as set forth in the Certificate of Award;
(3)
the Series 2018D Costs of Issuance Subaccount in the Project
Fund receives an amount necessary to pay any costs of issuance of the Series
2018D Bonds not paid for with the proceeds of the Series 2018D-2 Bonds and
any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award, to be applied in accordance with the Series
2018D Supplemental Indenture;
(4)
the Series 2018D PF Account in the Project Fund receives the
balance of the proceeds of the Series 2018D-1 Bonds to be applied in
accordance with the Series 2018D Supplemental Indenture.
The proceeds of the sale of the 2018D-2 Bonds shall be allocated and deposited so that:
(1)
the Series 2018D PRF Principal Subaccount in the Series 2018D
PRF Account in the Primary Reserve Fund receives an amount equal to the
portion of the Bond Reserve Deposit not funded with the proceeds of the Series
2018D-1 Bonds and any other series of Series 2018D Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award, or other moneys of the
Port Authority, as set forth in the Certificate of Award;
(2)
the Capitalized Interest Subaccount in the Series 2018D PF
Account in the Project Fund receives an amount necessary to pay the portion of
capitalized interest on the Series 2018D Bonds not funded with the proceeds of
the Series 2018D-1 Bonds and any other series of Series 2018D Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, or other
moneys of the Port Authority, as set forth in the Certificate of Award;
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(3)
the Series 2018D Costs of Issuance Subaccount in the Project
Fund receives an amount necessary to pay any costs of issuance of the Series
2018D Bonds not paid for with the proceeds of the Series 2018D-1 Bonds and
any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award, to be applied in accordance with the Series
2018D Supplemental Indenture;
(4)
the Series 2018D PF Account in the Project Fund receives the
balance of the proceeds of the Series 2018D-2 Bonds to be applied in
accordance with the Series 2018D Supplemental Indenture.
The proceeds of the sale of any other series of Series 2018D Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award shall be allocated and deposited as set
forth in the Certificate of Award. The Fiscal Officer is authorized and directed to execute a
certificate, which may be the Certificate of Award, directing the amount of the proceeds to be
deposited in each of the aforesaid Funds, Accounts and Subaccounts for the Series 2018D
Bonds which are hereby created and which direction may vary the allocations set forth in this
Section 6 if the Fiscal Officer certifies that such variance is in the best interests of the Port
Authority and appropriate for the provision of the Series 2018D Project. The Fiscal Officer shall
vary the allocations set forth in this Section 6 in the Certificate of Award if in the Certificate of
Award the Executive or Fiscal Officer determine to designate a number of series of Series
2018D Bonds other than three series, which such variance shall be in the best interests of the
Port Authority and appropriate for the provision of the Series 2018D Project. The Certificate of
Award shall designate: (i) the portion of the Bond Reserve Deposit to be funded with the
proceeds of the Series 2018D-1 Bonds, (ii) the portion of the capitalized interest on the Series
2018D Bonds to be funded with the proceeds of the Series 2018D-1 Bonds, (iii) the costs of
issuance of the Series 2018D Bonds to be paid for with the proceeds of the Series 2018D-1
Bonds, (iv) the portion of the Bond Reserve Deposit to be funded with the proceeds of the
Series 2018D-2 Bonds, (v) the portion of the capitalized interest on the Series 2018D Bonds to
be funded with the proceeds of the Series 2018D-2 Bonds, (vi) the costs of issuance of the
Series 2018D Bonds to be paid for with the proceeds of the Series 2018D-2 Bonds, and (vii) the
portion of the Bond Reserve Deposit, the portion of the capitalized interest on the Series 2018D
Bonds, and the portion of the costs of issuance of the Series 2018D Bonds to be paid for with
the proceeds of any other series of Series 2018D Bonds designated by the Executive or Fiscal
Officer in the Certificate of Award or other moneys of the Port Authority.
Application of Proceeds of the Series 2018E Bonds. The proceeds of the sale of the
Series 2018E-1 Bonds shall be allocated and deposited so that:
(1)
the Series 2018E PRF Principal Subaccount in the Series 2018E
PRF Account in the Primary Reserve Fund receives an amount equal to the
portion of the Bond Reserve Deposit not funded with the proceeds of the Series
2018E-2 Bonds, the Series 2018E-3 Bonds, and any other series of Series
2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of
Award, or other moneys of the Port Authority, as set forth in the Certificate of
Award;
(2)
the Capitalized Interest Subaccount in the Series 2018E PF
Account in the Project Fund receives an amount necessary to pay the portion of
capitalized interest on the Series 2018E Bonds not funded with the proceeds of
the Series 2018E-2 Bonds, the Series 2018E-3 Bonds, and any other series of
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Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority, as set forth in the
Certificate of Award;
(3)
the Series 2018E Costs of Issuance Subaccount in the Project
Fund receives an amount necessary to pay any costs of issuance of the Series
2018E Bonds not paid for with the proceeds of the Series 2018E-2 Bonds, the
Series 2018E-3 Bonds, and any other series of Series 2018E Bonds designated
by the Executive or Fiscal Officer in the Certificate of Award, to be applied in
accordance with the Series 2018E Supplemental Indenture;
(4)
the Series 2018E PF Account in the Project Fund receives the
balance of the proceeds of the Series 2018E-1 Bonds to be applied in
accordance with the Series 2018E Supplemental Indenture.
The proceeds of the sale of the 2018E-2 Bonds shall be allocated and deposited so that:
(1)
the Series 2018E PRF Principal Subaccount in the Series 2018E
PRF Account in the Primary Reserve Fund receives an amount equal to the
portion of the Bond Reserve Deposit not funded with the proceeds of the Series
2018E-1 Bonds, the Series 2018E-3 Bonds, and any other series of Series
2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of
Award, or other moneys of the Port Authority, as set forth in the Certificate of
Award;
(2)
the Capitalized Interest Subaccount in the Series 2018E PF
Account in the Project Fund receives an amount necessary to pay the portion of
capitalized interest on the Series 2018E Bonds not funded with the proceeds of
the Series 2018E-1 Bonds, the Series 2018E-3 Bonds, and any other series of
Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority, as set forth in the
Certificate of Award;
(3)
the Series 2018E Costs of Issuance Subaccount in the Project
Fund receives an amount necessary to pay any costs of issuance of the Series
2018E Bonds not paid for with the proceeds of the Series 2018E-1 Bonds, the
Series 2018E-3 Bonds, and any other series of Series 2018E Bonds designated
by the Executive or Fiscal Officer in the Certificate of Award, to be applied in
accordance with the Series 2018E Supplemental Indenture;
(4)
the Series 2018E PF Account in the Project Fund receives the
balance of the proceeds of the Series 2018E-2 Bonds to be applied in
accordance with the Series 2018E Supplemental Indenture.
The proceeds of the sale of the 2018E-3 Bonds shall be allocated and deposited so that:
(1)
the Series 2018E PRF Principal Subaccount in the Series 2018E
PRF Account in the Primary Reserve Fund receives an amount equal to the
portion of the Bond Reserve Deposit not funded with the proceeds of the Series
2018E-1 Bonds, the Series 2018E-2 Bonds, and any other series of Series
2018E Bonds designated by the Executive or Fiscal Officer in the Certificate of
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Award, or other moneys of the Port Authority, as set forth in the Certificate of
Award;
(2)
the Capitalized Interest Subaccount in the Series 2018E PF
Account in the Project Fund receives an amount necessary to pay the portion of
capitalized interest on the Series 2018E Bonds not funded with the proceeds of
the Series 2018E-1 Bonds, the Series 2018E-2 Bonds, and any other series of
Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority, as set forth in the
Certificate of Award;
(3)
the Series 2018E Costs of Issuance Subaccount in the Project
Fund receives an amount necessary to pay any costs of issuance of the Series
2018E Bonds not paid for with the proceeds of the Series 2018E-1 Bonds, the
Series 2018E-2 Bonds, and any other series of Series 2018E Bonds designated
by the Executive or Fiscal Officer in the Certificate of Award, to be applied in
accordance with the Series 2018E Supplemental Indenture;
(4)
the Series 2018E PF Account in the Project Fund receives the
balance of the proceeds of the Series 2018E-3 Bonds to be applied in
accordance with the Series 2018E Supplemental Indenture.
The proceeds of the sale of any other series of Series 2018E Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award shall be allocated and deposited as set
forth in the Certificate of Award. The Fiscal Officer is authorized and directed to execute a
certificate, which may be the Certificate of Award, directing the amount of the proceeds to be
deposited in each of the aforesaid Funds, Accounts and Subaccounts for the Series 2018E
Bonds which are hereby created and which direction may vary the allocations set forth in this
Section 7 if the Fiscal Officer certifies that such variance is in the best interests of the Port
Authority and appropriate for the provision of the Series 2018E Project. The Fiscal Officer shall
vary the allocations set forth in this Section 7 in the Certificate of Award if in the Certificate of
Award the Executive or Fiscal Officer determine to designate a number of series of Series
2018E Bonds other than three series, which such variance shall be in the best interests of the
Port Authority and appropriate for the provision of the Series 2018E Project. The Certificate of
Award shall designate: (i) the portion of the Bond Reserve Deposit to be funded with the
proceeds of the Series 2018E-1 Bonds, (ii) the portion of the capitalized interest on the Series
2018E Bonds to be funded with the proceeds of the Series 2018E-1 Bonds, (iii) the costs of
issuance of the Series 2018E Bonds to be paid for with the proceeds of the Series 2018E-1
Bonds, (iv) the portion of the Bond Reserve Deposit to be funded with the proceeds of the
Series 2018E-2 Bonds, (v) the portion of the capitalized interest on the Series 2018E Bonds to
be funded with the proceeds of the Series 2018E-2 Bonds, (vi) the costs of issuance of the
Series 2018E Bonds to be paid for with the proceeds of the Series 2018E-2 Bonds, (vii) the
portion of the Bond Reserve Deposit to be funded with the proceeds of the Series 2018E-3
Bonds, (viii) the portion of the capitalized interest on the Series 2018E Bonds to be funded with
the proceeds of the Series 2018E-3 Bonds, (ix) the costs of issuance of the Series 2018E
Bonds to be paid for with the proceeds of the Series 2018E-3 Bonds, and (x) the portion of the
Bond Reserve Deposit, the portion of the capitalized interest on the Series 2018E Bonds, and
the portion of the costs of issuance of the Series 2018E Bonds to be paid for with the proceeds
of any other series of Series 2018E Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award or other moneys of the Port Authority.
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Security for the Series 2018D Bonds. As provided in the Indenture, the Series 2018D
Bonds shall be payable solely from the Pledged Revenues and the funds established under the
Indenture and shall be secured equally and ratably (i) by an assignment of and a lien on (A) the
Special Funds, (B) the Pledged Revenues, and (C) such collateral as may from time to time be
assigned, provided, however, that any assignment of or lien on any fund, account, receivables,
revenues, money or other intangible property not in the custody of the Trustee shall be valid and
enforceable only to the extent permitted by law, and (ii) by the Indenture. Nothing in the Series
2018D Bonds, the Bond Legislation, or the Indenture shall constitute a general obligation, debt
or bonded indebtedness of the Port Authority; neither the general resources of the Port Authority
shall be required to be used, nor the general credit of the Port Authority pledged, for the
performance of any duty under the Series 2018D Bonds, the Bond Legislation, or the Indenture;
and, further, nothing therein gives the Holders of the Series 2018D Bonds, and they do not
have, the right to have excises or taxes levied by this Legislative Authority, or by the State or the
taxing authority of any other political subdivision, for the payment of principal of, redemption
premium, if any, and interest on the Series 2018D Bonds, but the Series 2018D Bonds are
payable from the Pledged Revenues and the funds established under the Indenture as provided
herein and in the Indenture, and each Series 2018D Bond shall contain a statement to that
effect; provided, however, that nothing in this Bond Legislation shall be deemed to prohibit the
Port Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any
other resources or revenues for the fulfillment of any of the terms, conditions or obligations of
the Series 2018D Bonds, the Bond Legislation, or the Indenture.
Security for the Series 2018E Bonds. As provided in the Indenture, the Series 2018E
Bonds shall be payable solely from the Pledged Revenues and the funds established under the
Indenture and shall be secured equally and ratably (i) by an assignment of and a lien on (A) the
Special Funds, (B) the Pledged Revenues, and (C) such collateral as may from time to time be
assigned, provided, however, that any assignment of or lien on any fund, account, receivables,
revenues, money or other intangible property not in the custody of the Trustee shall be valid and
enforceable only to the extent permitted by law, and (ii) by the Indenture. Nothing in the Series
2018E Bonds, the Bond Legislation, or the Indenture shall constitute a general obligation, debt
or bonded indebtedness of the Port Authority; neither the general resources of the Port Authority
shall be required to be used, nor the general credit of the Port Authority pledged, for the
performance of any duty under the Series 2018E Bonds, the Bond Legislation, or the Indenture;
and, further, nothing therein gives the Holders of the Series 2018E Bonds, and they do not
have, the right to have excises or taxes levied by this Legislative Authority, or by the State or the
taxing authority of any other political subdivision, for the payment of principal of, redemption
premium, if any, and interest on the Series 2018E Bonds, but the Series 2018E Bonds are
payable from the Pledged Revenues and the funds established under the Indenture as provided
herein and in the Indenture, and each Series 2018E Bond shall contain a statement to that
effect; provided, however, that nothing in this Bond Legislation shall be deemed to prohibit the
Port Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any
other resources or revenues for the fulfillment of any of the terms, conditions or obligations of
the Series 2018E Bonds, the Bond Legislation, or the Indenture.
Covenants of Port Authority. The Port Authority, by issuance of the Series 2018D Bonds
and by the issuance of the Series 2018E Bonds, covenants and agrees with the Holders of the
Series 2018D Bonds and the Holders of the Series 2018E Bonds, respectively, that:
Use of Proceeds. The Port Authority will use, or cause to be used, the proceeds of the
Series 2018D Bonds for the purposes set forth in Sections 3(c) and 6 hereof. The Port Authority
will use, or cause to be used, the proceeds of the Series 2018E Bonds for the purposes set forth
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in Sections 4(c) and 7 hereof
Segregation of Funds. The Port Authority will segregate, for accounting purposes, the
Pledged Revenues and the funds established under the Indenture from all other revenues and
funds of the Port Authority.
Transcript of Proceedings. The Fiscal Officer, or other appropriate officer of the Port
Authority, will furnish to the Original Purchaser and to the Trustee a true transcript of
proceedings, certified by the Fiscal Officer or other officer, of all proceedings had with reference
to the issuance of the Series 2018D Bonds together with such information from the Port
Authority’s records as is necessary to determine the regularity and validity of such issuance.
The Fiscal Officer, or other appropriate officer of the Port Authority, will furnish to the Original
Purchaser and to the Trustee a true transcript of proceedings, certified by the Fiscal Officer or
other officer, of all proceedings had with reference to the issuance of the Series 2018E Bonds
together with such information from the Port Authority’s records as is necessary to determine
the regularity and validity of such issuance.
Further Actions and Delivery of Instruments. The Port Authority will, at any and all times,
cause to be done all such further acts and things and cause to be executed and delivered all
such further instruments as may be necessary to carry out the purpose of the Series 2018D
Bonds, the Series 2018E Bonds, and this Bond Legislation or as may be required by the Act
and will comply with all requirements of law applicable to the Series 2018D Bonds and the
Series 2018E Bonds.
Observance and Performance of Agreements and Obligations. The Port Authority will
observe and perform all its agreements and obligations provided for by the Series 2018D
Bonds, the Series 2018E Bonds, the Bond Legislation, or the Indenture. All of the obligations
under the Bond Legislation and the Indenture, including the Series 2018D Supplemental
Indenture and the Series 2018E Supplemental Indenture, are hereby established as duties
specifically enjoined by law and resulting from an office, trust or station upon the Port Authority
within the meaning of Ohio Revised Code Section 2731.01.
Arbitrage and Information Reporting Provisions; Tax Covenants. The provisions of this
Section 11 shall apply to the Series 2018E Bonds if the Series 2018E Bonds are issued as TaxFree Bonds, and if the Series 2018E Bonds are issued in more than one Series of Bonds and
only some but not all of such Series is a Series of Tax-Free Bonds, the provisions of this
Section 11 shall apply to the Series of the Series 2018E Bonds that are Tax-Free Bonds. The
Port Authority covenants that it will restrict the use of the proceeds of any Series 2018E Bonds
issued as Tax-Free Bonds in such manner and to such extent as may be necessary so that (a)
such Series 2018E Bonds will not (i) constitute private activity bonds or hedge bonds under
Section 141, 148 or 149 of the Code, or (ii) be treated as other than as bonds to which Section
103 of the Code applies and (b) the interest thereon will not be an item of tax preference under
Section 57 of the Code.
The Executive or the Fiscal Officer, or any other officer having responsibility for issuing the
Series 2018E Bonds issued as Tax-Free Bonds alone or in conjunction with the Contracting Party
or the Young Men’s Christian Academy of Greater Toledo, or any officer, employee, agent of, or
consultant to the Contracting Party or the Young Men’s Christian Academy of Greater Toledo shall
give:
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(a) an appropriate certificate of the Port Authority for inclusion in the transcript of
proceedings for such Series 2018E Bonds setting forth the reasonable expectations of the Port
Authority regarding the amount and use of the proceeds of such Series 2018E Bonds and the facts
estimates and circumstances on which they are based and other facts and circumstances relevant
to the tax treatment of interest on such Series 2018E Bonds, all as of the date of delivery of and
payment for such Series 2018E Bonds, and
(b) the statement setting forth the information required by Section 149(e) of the Code.
The Port Authority covenants that (a) it will take, or require to be taken, all actions that may
be required of it for the interest on such Series 2018E Bonds to be and remain excluded from gross
income of the registered owners of those Series 2018E Bonds for federal income tax purposes,
and (b) will not take or authorize to be taken any actions that would adversely affect that exclusion
under the provisions of the Code; provided, however, that notwithstanding the foregoing, the Port
Authority shall not be required to expend funds, whether to pay any amount as part of a closing
agreement with the Internal Revenue Service, or otherwise, for the interest on such Series
2018E Bonds to be and remain excluded from gross income for federal income tax purposes,
except from Pledged Revenues. The Executive, the Fiscal Officer and other appropriate officers
are hereby authorized and directed to take any and all actions and made or give reports and
certifications as may be appropriate to assure such exclusion of that interest.
Series 2018D Supplemental Indenture, Series 2018D Agreement, Series 2018D
Collateral Assignment, Cooperative Agreements, and Bond Purchase Agreement. The
Executive and the Fiscal Officer are hereby authorized and directed, for and in the name of the
Port Authority and on its behalf, to execute and deliver: (a) the Series 2018D Supplemental
Indenture, to secure the payment of the Bond Service Charges on the Series 2018D Bonds; (b)
the Series 2018D Agreement, to provide for payment by the Contracting Party of the principal of
and interest on the loan to be made by the Port Authority to the Contracting Party; (c) the Series
2018D Collateral Assignment, to provide Fifth Third Bank, as issuer of its letter of credit to the
Port Authority, rights to enforce payments to be made under the Series 2018D Agreement; and
(d) one or more Cooperative Agreements with other political subdivisions of the State, to provide
the Port Authority with jurisdiction to assist in financing any portion of the Series 2018D Project
located outside the jurisdiction of the Port Authority, and (e) to provide for the sale of the Series
2018D Bonds; provided, that all such documents shall be in substantially the form used in
connection with the issuance of prior Taxable Bonds, with such modifications as are necessary
to conform to this Bond Legislation, after approval thereof by the Legal Officer. The forms of the
aforesaid documents are approved with such changes therein as are not inconsistent with this
Bond Legislation and not substantially adverse to the Port Authority and which are permitted by
the Act and shall be approved by the officers executing those documents. The approval of such
changes, and that such changes are not substantially adverse to the Port Authority, shall be
conclusively evidenced by the execution of those documents by those officials.
Series 2018E Supplemental Indenture, Series 2018E Agreement, Series 2018E
Collateral Assignment, Cooperative Agreements, and Bond Purchase Agreement. The
Executive and the Fiscal Officer are hereby authorized and directed, for and in the name of the
Port Authority and on its behalf, to execute and deliver: (a) the Series 2018E Supplemental
Indenture, to secure the payment of the Bond Service Charges on the Series 2018E Bonds; (b)
the Series 2018E Agreement, to provide for payment by the Contracting Party of the principal of
and interest on the loan to be made by the Port Authority to the Contracting Party; (c) the Series
2018E Collateral Assignment, to provide Fifth Third Bank, as issuer of its letter of credit to the
Port Authority, rights to enforce payments to be made under the Series 2018E Agreement; and
(d) one or more Cooperative Agreements with other political subdivisions of the State, to provide
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the Port Authority with jurisdiction to assist in financing any portion of the Series 2018E Project
located outside the jurisdiction of the Port Authority, and (e) to provide for the sale of the Series
2018E Bonds; provided, that all such documents shall be in substantially the form used in
connection with the issuance of prior Taxable Bonds or Tax-Free Bonds, as appropriate, with
such modifications as are necessary to conform to this Bond Legislation, after approval thereof
by the Legal Officer. The forms of the aforesaid documents are approved with such changes
therein as are not inconsistent with this Bond Legislation and not substantially adverse to the
Port Authority and which are permitted by the Act and shall be approved by the officers
executing those documents. The approval of such changes, and that such changes are not
substantially adverse to the Port Authority, shall be conclusively evidenced by the execution of
those documents by those officials.
Acquiring, Constructing, Developing, Equipping, Improving, and Installing the Series
2018D Project and the Series 2018E Project. It is hereby determined by this Legislative
Authority that acquiring, constructing, developing, equipping, improving, and installing the Series
2018D Project shall be undertaken by, or at the direction of, the Contracting Party. It is hereby
determined by this Legislative Authority that acquiring, constructing, developing, equipping,
improving, and installing the Series 2018E Project shall be undertaken by, or at the direction of,
the Contracting Party.
Other Actions and Documents. The Executive and the Fiscal Officer are each
authorized and directed to take such further actions and execute any certifications, financing
statements, assignments, agreements, instruments, and other documents that are necessary or
appropriate to perfect the assignments contemplated in the Indenture and to consummate the
transactions contemplated in this Bond Legislation, the Indenture, the Cooperative Agreements,
and the Bond Purchase Agreement.
Severability. Each section of this Bond Legislation and each subdivision or paragraph of
each section hereof is hereby declared to be independent and the finding or holding of any
section or any subdivision or paragraph of any section thereof to be invalid or void shall not be
deemed or held to affect the validity of any other section, subdivision or paragraph of this Bond
Legislation.
Compliance with Open Meeting Law. It is found and determined that all formal actions of
this Legislative Authority concerning and relating to the passage of this Bond Legislation were
taken in an open meeting of this Legislative Authority, and that all deliberations of this
Legislative Authority and of any of its committees that resulted in such formal action, were in
meetings open to the public, in compliance with the law.
Effective Date. This Bond Legislation shall be in full force and effect upon its passage.

Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Consent and Waiver Agreement for Series 2016
Bonds for Oblates of St. Francis de Sales High School, Inc.
In December 2015, this Board authorized the issuance of Variable Rate Demand
Economic Development Revenue Bonds, Series 2016, in the aggregate principal
amount of $5,500,000, the proceeds of which were loaned to Oblates of St. Francis de
Sales High School, Inc. for the purpose of refunding and retiring the Series 2004D
Bonds. The 2016 Bonds were purchased directly by PNC Bank, NA.
By virtue of the decrease in the maximum, marginal statutory rate of federal tax
imposed upon the income of corporations generally, effective January 1, 2018, the
Discount Rate as defined in the Funding Agreement would have increased, thereby
increasing the effective Interest Rate on the 2016 Bonds; and PNC and St. Francis
desire to waive that one time Interest Rate increase caused by the change in federal
corporate tax rates, and keep the Discount Rate as originally provided in the Funding
Agreement and as in effect from the date of issuance of the 2016 Bonds through
December 31, 2017. PNC and St. Francis have requested that the Port Authority, as
Bond Issuer, agree to a Consent and Waiver Agreement of the increase in the Discount
Factor caused by the most recent change in federal tax law.
The Finance & Development Committee recommends adoption of the following
resolution authorizing the President to waive the increase in the interest rate on the
2016 Bonds and consent to the discount rate remaining as outlined in the Funding
agreement and as originally in effect from the date of issuance of the 2016 Bonds.
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RESOLUTION NO. ____
AUTHORIZING AN AMENDMENT TO THE VARIABLE RATE DEMAND
ECONOMIC DEVELOPMENT REVENUE REFUNDING BONDS, SERIES 2016
(ST. FRANCIS DE SALES HIGH SCHOOL) PREVIOUSLY AUTHORIZED AND
ISSUED PURSUANT TO RESOLUTION NO. 49–15; AND APPROVING
RELATED MATTERS
WHEREAS, the Toledo–Lucas County Port Authority (the “Authority”) a body corporate
and politic duly organized and validly existing under the laws of the State of Ohio (the “State”), is
authorized and empowered, by virtue of the laws of the State, including without limitation,
Section 13 of Article VIII of the Ohio Constitution and Ohio Revised Code Chapter 4582
(collectively, the “Act”) (a) to issue its economic development revenue bonds for the purpose of
financing and/or refinancing the costs of acquiring, constructing, installing, equipping or
improving “port authority facilities,” as defined in Ohio Revised Code Section 4582.01 located in
the jurisdiction of the Authority; (b) to enter into agreements with respect to the financing and/or
refinancing of the costs of acquiring, constructing, installing, equipping or improving of such
facilities and to provide for a pledge of certain revenues sufficient to pay the principal of, interest
on, and any premium on such economic development revenue bonds; (c) to secure those
economic development revenue bonds by a bond purchase agreement, a loan agreement and
an assignment, as provided in its Resolution No. 49–15 (the “Prior Resolution”); and (d) to enact
that Prior Resolution, and to enter into the Bond Purchase Agreement, the Loan Agreement and
the Assignment Agreement, as each were defined in the Prior Resolution.
WHEREAS, the Authority issued the bonds authorized in the Prior Resolution on
February 19, 2016, designated Variable Rate Demand Economic Development Revenue
Refunding Bonds, Series 2016 (St. Francis de Sales High School) (the “2016 Bonds”) and
executed and delivered the Bond Purchase Agreement, the Loan Agreement, and the
Assignment Agreement; and pursuant to the Bond Purchase Agreement, PNC Bank, National
Association (“PNC”) purchased the 2016 Bonds and remains the holder of the 2016 Bonds;
WHEREAS, the “Interest Rate” on the 2016 Bonds, as defined in the Loan Agreement, is
a variable rate established by a formula set forth in the Loan Agreement, and by cross–
reference thereto, in the Funding Agreement dated February 19, 2016 (the “Funding
Agreement”) between PNC and Oblates of St. Francis de Sales High School, Inc. (the
“Corporation”). One component of that rate calculation is the “Discount Factor,” defined in the
Loan Agreement as the “Discount Rate” in the Funding Agreement.
WHEREAS, by virtue of the decrease in the maximum, marginal statutory rate of federal
tax imposed upon the income of corporations generally, effective January 1, 2018, the Discount
Rate as defined in the Funding Agreement would have increased, thereby increasing the
effective Interest Rate on the 2016 Bonds; and PNC and the Corporation desire to waive that
one time increase caused by the change in federal tax rates, and keep the discount rate at 70%,
as originally provided in the Funding Agreement and as in effect from the date of issuance of the
2016 Bonds through December 31, 2017.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo–Lucas
County Port Authority:
Section 1. Definitions and Captions. Unless otherwise provided and unless the context
or use indicates another or different meaning or intent, words or terms with initial capital letters
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used in this Resolution shall have the meanings set forth in the Prior Resolution. The captions
and headings in this Resolution are solely for the convenience or reference and do not define,
limit or describe the scope or intent of any provisions or Sections of this Bond Resolution.
Section 2. Determinations by Board. This Board hereby confirms and ratifies its
determination, based solely upon information provided by the Corporation, that (i) the issuance
of the 2016 Bonds was in furtherance of the Authorized Purposes and consistent with the Act,
both as defined in the Prior Resolution, and will create or preserve employment opportunities in
the State and the jurisdiction of Authority and (ii) the issuance by the Authority of the 2016
Bonds for the purposes of refunding and retiring the Prior Bonds, as defined in the Prior
Resolution, was authorized by the Act and promotes the public purposes described in the Act.
This Board hereby further determines, based solely upon information provided by PNC
and the Corporation, that it is necessary and proper and in the best interest of the Authority to
approve the waiver of the increase of the Discount Factor caused by the most recent change in
federal tax law.
Section 3. Consent and Waiver Agreement. The President of the Authority or the Chair
or Vice Chair of the Board, together with the Secretary and Fiscal Officer or Assistant Secretary
and Fiscal Officer of the Authority are hereby authorized to execute on behalf of the Authority
the Consent and Waiver Agreement among the Authority, PNC and the Corporation in
substantially the form presented to this Board and on file with the Secretary (the “Consent
Agreement”).
The agreements, covenants and promises in the Consent Agreement made on behalf of
the Authority shall be conclusively binding upon the Authority and in full force and effect from
and after the execution of the Consent Agreement. The Consent Agreement shall be subject to
such changes, insertions and omissions which are consistent with this Resolution and are not
substantially adverse to the Authority and as are permitted by the Act and as may be approved
by the President of the Authority or the Chair or Vice Chair of the Board, together with the
Secretary and Fiscal Officer or Assistant Secretary and Fiscal Officer of the Authority, who
execute the Consent Agreement, which approval shall be conclusively evidenced by the
execution of said Consent Agreement.
Section 4. Other Documents and Actions. The President of the Authority or the Chair or
Vice Chair of the Board, together with the Secretary and Fiscal Officer or Assistant Secretary
and Fiscal Officer of the Authority is further authorized and directed to execute and deliver on
behalf of the Authority such other certificates, documents, and instruments in connection with
the execution of the Consent Agreement, as may be required, necessary or appropriate,
including, without limitation, any documents in order to ensure compliance of the 2016 Bonds,
as modified hereby, with the Internal Revenue Code, including without limitation any tax
certificates or agreements or Forms 8038. The documents specifically authorized hereby shall
be subject to such changes, insertions and omissions as may be approved by this Board, which
approval shall be conclusively evidenced by the execution thereof by the President of the
Authority or the Chair or Vice Chair of the Board, together with the Secretary and Fiscal Officer
or Assistant Secretary and Fiscal Officer of the Authority.
Section 5. Severability. Each section of this Resolution and each subdivision or
paragraph of any section thereof is hereby declared to be independent and the finding or
holding of any section or any subdivision or paragraph of any section thereof to be invalid or
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void shall not be deemed or held to affect the validity of any other section, subdivision or
paragraph of this Resolution.
Section 6. Compliance with Open Meeting Law. It is found and determined that all
formal actions of this Board concerning and relating to the adoption of this Resolution were
taken in an open meeting of this Board, and that all deliberations of this Board and any of its
committees that resulted in such formal action, were in meeting open to the public, in
compliance with the law, including Ohio Revised Code Section 121.22.
Section 7. Effective Date. This Resolution shall take effect and be in force immediately
upon its adoption.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Financing Programs Dashboard
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BetterBuildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report
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Consider Donation of Land to City of Toledo
The Port Authority owns 0.4746 acres of property within the boundaries of the
Cleveland-Cliffs HBI development site at the Ironville Terminal that the City of Toledo
desires to use to construct two roundabouts, one at Front Street and Millard Avenue,
the other at Tiffin Avenue and Millard Avenue. It is recommended that the Port
Authority convey this property at no cost to the City to be utilized in the construction of
the roundabouts and incorporated into the City’s right-of-way.
The Planning & Operations Committee recommends approving the following
resolution authorizing the President to execute such instruments, including a deed, to
convey the land necessary to construct the proposed surface street improvements.
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RESOLUTION NO. _____
AUTHORIZING DONATION OF LAND TO CITY OF TOLEDO
WHEREAS, the Port Authority owns 0.4746 acres of property within the boundaries of
the Cleveland-Cliffs HBI development site at the Ironville Terminal (the “Property”) that the City
of Toledo (the “City”) desires to use to construct two (2) roundabouts, one at Front Street and
Millard Avenue, the other at Tiffin Avenue and Millard Avenue; and
WHEREAS, it is recommended that the Port Authority convey the Property to the City for
the purpose of constructing the roundabouts to be incorporated into the City’s right-of-way;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a deed conveying to the City of Toledo approximately 0.3995 acres of Parcel No. 0806871, approximately .0147 acres of Parcel 08-06952 and approximately .0604 acres of Parcel
No. 08-06891 in support of the Cleveland-Cliffs HBI development site at the Ironville Terminal ,
at no cost to the City of Toledo.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate in order to implement the terms of this
resolution, provided such instruments are in a form approved by Counsel and approved in
substance by the Vice President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Contract for Construction of Waterline at Facility
No. 1 (Cash Services, LLC)
The existing waterline that services the Facility No. 1 has exceeded its useful life
and needs. As part of the long-range Capital Improvement Plan (CIP) for Facility No. 1,
this project would replace the existing 8” and 12” private and public waterlines with
approximately 6,000 LF of new 8” and 1,800 LF of new 12” waterlines within the City of
Toledo right-of-way and the Toledo-Lucas County Port Authority Facility One. New fire
hydrants and service connections are also included in the project.

The engineer’s

estimate for the base bid for the project is approximately $2,049,857.
Following the Port Authority’s standard bidding procedures, on August 14, 2018,
the following bids were received for this project, the lowest which is over the $100,000
threshold established by Resolution No. 43-12, and therefore, requiring Board approval.
BIDDER

LOCATION

BASE BID

Cash Services, LLC

Millbury, Ohio

$1,419,261.00

Salenbien Trucking & Exc. Inc.

Dundee, Michigan

$1,440,105.65

Crestline Paving and Excavating Co. Toledo, Ohio

$1,498,819.00

E.R. Zeiler Excavating, Inc.

$1,705,811.00

Temperance, Michigan

Hanks Plumbing & Heating, Co, Inc. Toledo, Ohio

$1,714,566.75

Vernon Nagel, Inc.

Napoleon, Ohio

$1,764,415.20

Mosser Construction, Inc.

Fremont, Ohio

$1,823,163.50

ExperCon, LLC

Toledo, Ohio

$1,887,303.50

Geo. Gradel, Co.

Toledo, Ohio

$2,076,409.80
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The bid submitted by Cash Services, LLC in the amount of $1,419,261.00, which
is under the engineer’s estimate, is recommended to be the lowest, responsive and
responsible bid received for the Waterline Replacement at Facility No. 1.

Cash

Services, LLC has projected 15 percent minority participation on this project.
The Planning and Operations Committee recommends adoption of the following
resolution authorizing the President to: (1) enter into a contract with Cash Services,
LLC to begin the project for up to $75,000; and (2) authorizing expenditure of up to
$75,000 from the previously-appropriated Reimbursement Account. The total cost of the
project, $1,419,261.00 including an additional ten percent (10%) contingency, would be
paid from a future loan or bond issuance and will be presented at a future meeting of
the Board of Directors.
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RESOLUTION NO. _____
AUTHORIZING CONTRACT FOR CONSTRUCTION OF WATERLINE AT
FACILITY NO. 1 (CASH SERVICES, LLC)
WHEREAS, the existing waterline that services the Facility No. 1 has exceeded its
useful life and needs replacement ; and
WHEREAS, as part of the long-range Capital Improvement Plan (“CIP”) for Facility No.
1, the Project would replace the existing 8” and 12” private and public waterlines with
approximately 6,000 LF of new 8” and 1,800 LF of new 12” waterlines within the City of Toledo
right-of-way, and would include new fire hydrants and service connections (the “Project”); and
WHEREAS, following the Port Authority’s standard bidding procedures, Cash Services,
LLC submitted a bid in the amount of $1,419,261, which is under the engineer’s estimate and is
recommended to be the lowest, responsive and responsible bid received for the Project;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the bid submitted by Cash Services, LLC be and hereby is determined to be the
lowest responsive and responsible bid received for the Waterline Replacement at Facility No. 1.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with Cash Services, LLC for the Project in an amount of up to $75,000,
which agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That there be and hereby is appropriated from the Reimbursement Account the sum of
$75,000, including up to a ten percent (10%) contingency, to pay the costs of the Project, which
amount shall be reimbursed from a future loan or bond issuance when the source of funding is
finalized.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Planning,
Engineering & Operations.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Toledo Express Airport Statistics
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Amtrak Statistics
Total Monthly Passengers
July 2017 – 2018
6,124
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Seaport Statistics

COMMODITY

2015

2016

Coal

1,085,478

1,048,541

956,016

1,245,879

98,413

102,131

155,166

107,105

499,830

355,421

385,277

727,879

1,432,540

545,363

1,999,775

1,615,984

83,970

50,753

156,193

83,774

912,453

864,286

741,317

701,708

4,112,684

2,966,495

4,393,744

4,482,329

General & Misc. Cargo
Grain
Iron Ore
Petroleum & Liq. Bulk
Dry Bulk
TOTALS:

2017

2018
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Consider Community Economic Development Initiative Grant
for Grace Community Center
The Port Authority Board of Directors appropriated $350,000 of proceeds from
the property tax levy for the purpose of providing funds to economic development
projects undertaken by eligible, neighborhood-based organizations in Lucas County.
An application has been submitted for a grant in the amount of $33,000 by Grace
Community Center to provide updates and improvements to its community garden. The
goal is to provide at least 3,000 pounds of healthy produce to the community. Grace
Community Center uses a sliding scale to provide produce at little or no cost in the lowincome community. This project will create one full-time and three part-time jobs.
The GovernmentCommunity & Human Relations Committee recommends
adoption of the following resolution authorizing a grant for $33,000 to Grace Community
Center from previously appropriated funds from the Property Tax Fund for eligible costs.

71
August 23, 2018

Meeting of the Board of Directors

Agenda Item VII (C) 1

RESOLUTION NO. ____
AUTHORIZING COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE GRANT
FOR GRACE COMMUNITY CENTER
WHEREAS, pursuant to Resolution No. 76-17, this Board of Directors appropriated
$350,000 of proceeds from the property tax levy for the purpose of providing funds to economic
development projects undertaken by eligible, neighborhood-based organizations in Lucas
County; and
WHERES, an application has been submitted for a grant in the amount of $33,000 by
Grace Community Center to provide improvements to its community garden, which is
anticipated to provide at least 3,000 pounds of healthy produce to the community:
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with Grace Community Center for a grant in the amount of $33,000 to
fund improvements to its community garden, which grant agreement shall include such terms
and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Financing Programs Manager.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Diversified Contractors Accelerator Program (DCAP)
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