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Meeting Minutes of the Board of Directors
Thursday, June 28, 2018
The Pledge of Allegiance was recited.
ROLL CALL
The fourth meeting in 2018 of the Toledo-Lucas County Port Authority Board of Directors
was called to order at 8:00 a.m. on Thursday, June 28, 2018, at One Maritime Plaza, 2nd Floor,
Classrooms A and B, Toledo, Ohio.
The following members were present: Chairman John S. Szuch, Directors William
Carroll, David Fleetwood, Dr. Sharon Gaber, William Rudolph, Nadeem Salem, James M.
Tuschman, and Baldemar Velasquez.
The following members were absent: Directors Kim Cutcher, Bernard (“Pete’’) Culp,
Shaun Enright, and Vice Chair Sharon Speyer.
APPROVE MINUTES OF MEETING APRIL 26, 2018
The minutes of the meeting of April 26, 2018, were presented for approval, copies
having been distributed in advance to all directors. On motion by Director Carroll, seconded by
Director Tuschman, and unanimously carried, the minutes were approved as submitted.
PUBLIC COMMENT PERIOD
Chairman Szuch invited comments from the public: first Raymond Zak then Bill Yockey
from Great Lakes Council of the International Longshoremen’s Association spoke regarding the
status of its lawsuit.
REPORT AND COMMUNICATIONS FROM THE CHAIR: JOHN S. SZUCH
Chairman Szuch reported that the Board strategic planning retreat held on June 8 th was
very informative and recommended a second retreat in September, for which he requested a
facilitator.
Chairman Szuch reported that adopting a consent agenda for future Board meetings is
being researched by Vice Chair Speyer and Ms. Wenk to facilitate the efficient consideration of
routine contracts coming before the Board.
Chairman Szuch invited Director Carroll to report on the status of the Port Authority’s
levy campaign. Mr. Carroll reported that the levy committee has met three times and that the
market research has shown the issue to be favorable.
REPORT OF THE PRESIDENT & CEO
PRESENTATION BY CHRIS AMATO, PRESIDENT OF HISTORIC SOUTH INITIATIVE
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Mr. Toth introduced Chris Amato, President of Historic South Initiative, who in turn
introduced Pat McIntyre, Chairman of its Board of Trustees. The gentlemen presented
information about the organization and the impact it is having on the area.
Mr. Toth reported that Consolidated Electrical Distributors has broken ground on its new
facility and that Detroit Manufacturing Systems is expanding its facility by 72,900 s.f.
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES AND DIVISIONS
FINANCE & DEVELOPMENT COMMITTEE
CONSIDER EXPENDITURES THROUGH MAY 30, 2018
Director Salem, Finance & Development Committee chair, reported that the Operating
Financials through May 30, 2018, show $595,000 excess operating expense over operating
revenue. This is ahead of budget by $598,500 with expenses falling under budget and revenue
coming in ahead of budget. The May 2018 expenditures were presented to the board for
approval, copies having been distributed in advance to all directors.
The Finance & Development Committee recommended approval of the Expenditures
through May 30, 2018.
After discussion, on motion by Director Salem, seconded by Director Tuschman, and
unanimously carried, the Expenditures through May 30, 2018, were approved as submitted.
CONSIDER AMENDMENT TO BROKER COMPENSATION POLICY
Director Salem recalled that when the Port Authority sells or leases a property and is
represented by a real estate broker and/or sells or leases a property to an entity represented by
a real estate broker, the Compensation Policy for Real Estate Brokers is followed unless other
arrangements are approved by the Board of Directors. The Compensation Policy states that
commissions on a lease shall be payable from all rents received from that transaction and not
from any other source of Port Authority funds, thereby mandating that the Port Authority first
wait for rent to be paid before paying the broker its commission, as the rent is often paid on a
monthly basis.
The Finance & Development Committee recommended authorizing the prepayment of
commissions from the Port Authority Operating Budget as a professional service at the
beginning of each calendar year, and further that the President have discretion to decide which
commissions will be paid in advance and which will continue to be paid on a periodic basis.
After discussion, on motion by Director Salem, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 34-18
AUTHORIZING AMENDMENT TO BROKER COMPENSATION
POLICY
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
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CONSIDER LEASE AMENDMENT WITH OVERLAND INDUSTRIAL PARKWAY TWO LLC
Mr. Salem recalled that on June 28, 2017, the Port Authority entered an Amended and
Restated Ground Lease with Overland Industrial Parkway Two LLC so that the 132,000 sq. ft.
facility could be constructed for Detroit Manufacturing Systems on a 16.52-acre site at Overland
Industrial Park. Overland Industrial Parkway Two LLC now has a need to expand the leased
area to 17.30 acres to accommodate expansion of the building by 72,900 sq. ft. and associated
parking on the parcel.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to enter an Amended Ground Lease with Overland Industrial Parkway
Two LLC.
After discussion, on motion by Director Salem, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 35-18
AUTHORIZING LEASE AMENDMENT WITH OVERLAND INDUSTRIAL
PARKWAY TWO LLC
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
CONSIDER BASE LEASE AND PROJECT LEASE TRANSACTION FOR ENERGY
EFFICIENCY PROJECT IN THE CITY OF TOLEDO, OHIO
Director Salem reported that the Port Authority has been requested to enter into a base
lease and project lease-back transaction for the acquisition and construction of approximately
$1.5 million of energy efficiency improvements. The project will be acquired and constructed at
three existing buildings located at 1000, 2000, and 3000 Regency Court, Toledo, Ohio, and
specifically consists of interior and exterior LED lighting upgrades, high efficiency roof top units,
high efficiency boilers, hot water pump variable flow drives, building controls, and other related
improvements.
The Finance & Development Committee recommended acceptance of a resolution
authorizing the President to execute a Base Lease and Project Lease with Barone Brothers
LLC.
After discussion, on motion by Director Salem, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 36-18
AUTHORIZING LEASE AMENDMENT WITH OVERLAND
INDUSTRIAL PARKWAY TWO LLC
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
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CONSIDER INDUCEMENT OF MARINA LOFTS ACQUISITIONS, LLC PROJECT AND
AUTHORIZATION OF RELATED AGREEMENT TO CONSIDER ISSUING BONDS
($45,000,000)
Mr. Salem reported that the Port Authority has been requested to consider issuing up to
$45,000,000 bonds for the benefit of Marina Lofts Acquisitions, LLC. for the construction of a
289,681 square foot retail/residential village located in the downtown Marina District in Toledo,
Ohio (the “Project”).
To allow the company to commence the acquisition, construction, and equipping of the
Project, the company has requested that the Port Authority enact a resolution providing that the
Port Authority will consider issuing bonds to pay the costs of the Project.
The Finance & Development Committee recommended the acceptance of a resolution
authorizing the President to execute an agreement to consider issuing bonds in the amount of
up to $45 million for the benefit of Marina Lofts Acquisitions, LLC.
After discussion, on motion by Director Salem, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 37-18
AUTHORIZING INDUCEMENT OF MARINA LOFTS ACQUISITIONS,
LLC PROJECT AND AUTHORIZATION OF RELATED AGREEMENT
TO CONSIDER ISSUING BONDS ($45,000,000)
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
FINANCING PROGRAMS DASHBOARD
Director Salem presented the Financing Programs Dashboard.
BETTERBUILDINGS NORTHWEST OHIO PROGRESS REPORT
Director Salem reported on the BetterBuildings Northwest Ohio program.
NORTHWEST OHIO BOND FUND TRUSTEE REPORT
Director Salem presented the Northwest Ohio Bond Fund Trustee Report.
PLANNING & OPERATIONS COMMITTEE
CONSIDER JOINT COOPERATION AGREEMENT TO PROVIDE FUNDING FOR
CONSTRUCTION OF TWO ROUNDABOUTS AND CONNECTOR ROAD ALONG U.S.
ROUTE 20A
Director Carroll reported that the traffic associated with the addition of Tronair’s
operation at One Air Cargo Parkway and the potential future development of Express Industrial
Park on the south side of Toledo Express Airport have accelerated the need to modify traffic
patterns on U.S. 20A. Two roundabouts and a connector road along U.S. 20A have been
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designed in collaboration with the Ohio Department of Transportation and estimated to cost
$3,689,949.85, which would come in part from the Roadwork Development (629) Grant issued
by the Ohio Development Services Agency (ODSA) in the amount of $1,300,000, and $250,000
from the JobsOhio Jobs and Commerce Program. Lucas County has been approved to receive
additional funding for the project through the Ohio Public Works Commission (OPWC) in the
amount of $700,000. The approved $350,000 grant and $350,000 OPWC loan will be available
after July 1, 2018, and after Lucas County enters into an agreement with OPWC. The Port
Authority would start receiving invoices every June starting in 2020 and continuing through
2029, repaying the $350,000 loan in ten (10) $35,000 payments from Port Authority Reserves.
The Planning & Operations Committee recommended adoption of a resolution
authorizing the President to accept grant and loan funding from the Ohio Public Works
Commission and execute a joint cooperation agreement therefor with Lucas County for the two
roundabouts and a connector road along U.S. 20A.
After discussion, on motion by Director Carroll, seconded by Director Salem, and
unanimously carried,
RESOLUTION NO. 38-18
AUTHORIZING JOINT COOPERATION AGREEMENT TO PROVIDE
FUNDING FOR CONSTRUCTION OF TWO ROUNDABOUTS AND
CONNECTOR ROAD ALONG U.S. ROUTE 20A
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
CONSIDER AGREEMENT WITH RS&H OHIO, INC. FOR SUPPLEMENT NO. 1 – FAA AGIS
AIRPORT OBSTACLE SURVEY TO CONSTRUCTION ADMINISTRATION AND RESIDENT
ENGINEERING SERVICES FOR REHABILITATION OF TAXIWAY D LIGHTING AT TOLEDO
EXPRESS AIRPORT
Director Carroll reported that to ensure that the runways are safe for aircraft traffic at
Toledo Express Airport, the Port Authority is required by the Federal Aviation Administration to
monitor and maintain the airspace in and around the Airport, which entails monitoring both manmade objects and natural tree growth periodically to verify compliance with FAA standards. As a
supplemental element of the Rehabilitation of Taxiway D Lighting project at the Airport, it is
necessary to engage an engineering firm for obstruction capture and analysis services. Director
Carroll further reported that the supplemental scope to the lighting project has been coordinated
with the FAA.
RS&H Ohio, Inc. submitted a supplemental proposal to the previously-approved
construction administration and resident engineering services agreement to provide Airport
Geographic Information System Airport Obstacle Survey services for the project at a cost not to
exceed $52,000.
The Planning & Operations Committee recommends adoption of a resolution authorizing
the President to enter into a supplement to the existing contract with RS&H Ohio, Inc. in an
amount not to exceed $52,000 contingent upon receipt of an FAA grant to fund ninety percent
(90%) of the entire project cost, with the remaining ten percent (10%) local share of $5,200 to
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be paid from Airport Reserves and to be reimbursed through Passenger Facility Charge
Application No. 7.
After discussion, on motion by Director Carroll, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 39-18
AUTHORIZING AGREEMENT WITH RS&H OHIO, INC. FOR
SUPPLEMENT NO. 1 – FAA AGIS AIRPORT OBSTACLE SURVEY TO
CONSTRUCTION ADMINISTRATION AND RESIDENT
ENGINEERING SERVICES FOR REHABILITATION OF TAXIWAY D
LIGHTING AT TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
CONSIDER CONTRACT WITH GERKEN PAVING, INC. FOR REHABILITATION OF
PARKING LOTS AND ACCESS ROADS AT TOLEDO EXPRESS AIRPORT
Director Carroll reported that this project includes the rehabilitation of selected parking
lots and sections of the Terminal Building roadways at Toledo Express Airport, including
pavement rehabilitation and associated improvements (minor grading, drainage, and utility
adjustments) to extend the life of the asset.
Following the Port Authority’s standard bidding procedures, Gerken Paving, Inc.
submitted a bid for the Rehabilitation of the Terminal Roadway and Owens Corning Lot at
Toledo Express Airport in the amount of $232,515.50.
The Planning & Operations Committee recommended adoption of a resolution
authorizing the President to enter into a contract with Gerken Paving, Inc. and appropriating
$255,767 from the Airport Reserves Fund, including a 10% project contingency to pay for the
cost of the Rehabilitation of the Terminal Roadway and Owens Corning Lot at Toledo Express
Airport.
After discussion, on motion by Director Carroll, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 40-18
AUTHORIZING CONTRACT WITH GERKEN PAVING, INC. FOR
REHABILITATION OF PARKING LOTS AND ACCESS ROADS AT
TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
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CONSIDER LEASE AGREEMENT WITH TOLEDO PUBLIC SCHOOLS FOR HANGAR AND
LAND AT TOLEDO EXPRESS AIRPORT
Director Carroll reported that on December 1, 1978, the Port Authority and Toledo Public
Schools (TPS) entered into a 20-year lease agreement with a 20-year option for land on which
to construct an Aerospace Training Center approximately 17,300 sq. ft. in size, which has since
been constructed and leased by TPS for $1 per year. The success and growth of the TPS
Aerospace Program has led to the recent expansion into the former Flight Safety Facility
(Expansion Facility) which TPS is currently renovating and preparing for the 2018/2019 school
year. In February 2018, the Port Authority and TPS signed a lease for the Expansion Facility for
a period of ten (10) years commencing August 1, 2018, with four (4), five (5)-year option terms.
Director Carroll further reported that TPS has agreed to enter into a lease agreement for
the original hangar facility for a term to match the newer TPS lease on the Expansion Facility,
also for a period of ten (10) years commencing August 1, 2018 with four (4), five (5)-year option
terms.
The Planning & Operations Committee recommended authorizing the President to enter
into a lease agreement with TPS as described above.
After discussion, on motion by Director Carroll, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 41-18
AUTHORIZING LEASE AGREEMENT WITH TOLEDO PUBLIC
SCHOOLS FOR HANGAR AND LAND AT TOLEDO EXPRESS
AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
CONSIDER AMENDMENT OF GRAND AIRE’S FIXED BASE OPERATOR AGREEMENT AT
TOLEDO EXPRESS AIRPORT
Director Carroll reported that on April 1, 2018, the Port Authority and Grand Aire
Properties LLC entered into an Amended and Restated Lease Agreement for a period of ten
(10) years with four (4) successive option terms of five (5) years each and that, in addition to a
lease, a fixed base operator must hold a Fixed Base Operator Agreement with the Port
Authority. Grand Aire has requested that its Fixed Base Operator Agreement with the Port
Authority be modified and extended to match the term of its most recent lease.
The Planning & Operations Committee recommended a resolution authorizing the
President to amend Grand Aire’s Fixed Base Operator Agreement with an initial term and option
terms matching those of its current lease agreement.
After discussion, on motion by Director Carroll, seconded by Director Fleetwood, and
unanimously carried,
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RESOLUTION NO. 42-18
AUTHORIZING AMENDMENT OF GRAND AIRE’S FIXED BASE
OPERATOR AGREEMENT AT TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
CONSIDER TRANSFER OF PROPERTY AT FACILITY NO. 3 TO FIRSTENERGY
GENERATION, LLC
Director Carroll reported that FirstEnergy Generation, LLC (FEG) owns and operates the
Bay Shore Power Station adjacent to the Port Authority’s Facility No. 3 Confined Disposal
Facility and that FEG and the Port Authority have entered into various agreements since the
early 1970s which have governed their relationship, allowing each to use the other party’s
property for various activities and access. FEG is preparing to sell the Bay Shore Power Station
to another party and no longer has a need to use Facility No. 3 for ash disposal; however, both
parties must come to terms with terminating existing agreements, conveyance of certain
properties to establish clear ownership rights, and the provision of mutual access to various
parts of the Facility moving forward.
Director Carroll further reported that terms have been negotiated that set a clear path
forward and would govern the relationship with FEG and any successor.
The Planning & Operations Committee recommended a resolution authorizing the
President to accept and transfer property and to enter into the necessary agreements with
FirstEnergy Generation, LLC as necessary.
After discussion, on motion by Director Carroll, seconded by Director Tuschman, and
unanimously carried,
RESOLUTION NO. 43-18
AUTHORIZING TRANSFER OF PROPERTY AT FACILITY NO. 3 TO
FIRSTENERGY GENERATION, LLC
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
TOLEDO EXPRESS AIRPORT STATISTICS
AMTRAK RIDERSHIP
SEAPORT STATISTICS
Director Carroll presented the Airport, Amtrak, and Seaport statistics.
GOVERNMENT, COMMUNITY & HUMAN RELATIONS COMMITTEE
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CONSIDER PUBLIC COLLABORATIVE AGREEMENT WITH LUCAS COUNTY FOR
TRAINING INITIATIVES RELATED TO GOODWILL INDUSTRIES OF NORTHWEST OHIO,
INC.
Director Tuschman recalled that the Port Authority Board of Directors appropriated
$350,000 of proceeds from the property tax levy for economic development projects undertaken
by eligible, neighborhood-based organizations in Lucas County (the “Community Economic
Development Initiative”) and that it has been proposed that the Port Authority provide $20,000 of
the CEDI funds to Lucas County, to be administered by Goodwill Industries of Northwest Ohio,
to support training initiatives of women who are enrolled in apprenticeship programs with the
building trades.
The Government, Community & Human Relations Committee recommended adoption of
a resolution authorizing the President to enter into a public collaborative agreement with Lucas
County to provide $20,000 from the CEDI Funds previously appropriated from the Property Tax
Fund in support of the training initiatives described above.
After discussion, on motion by Director Tuschman, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 44-18
AUTHORIZING PUBLIC COLLABORATIVE AGREEMENT WITH
LUCAS COUNTY FOR TRAINING INITIATIVES RELATED TO
GOODWILL INDUSTRIES OF NORTHWEST OHIO, INC.
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of the Port
Authority.
DIVERSIFIED CONTRACTORS ACCELERATOR PROGRAM (DCAP) REPORT
Director Tuschman reported that $4,650,934 has been approved since inception of the
DCAP and includes 104 total projects. The DCAP report spotlighted American Flooring
Installers, a returning DCAP participant.
ADJOURNMENT
There being no further business, the meeting adjourned at 9:31 a.m.
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Consider Expenditures through June 30, 2018
The Operating Statements through June 2018 show $1,109,000 excess
operating revenue over operating expense. This is ahead of budget by $758,800 with
expenses falling under budget and revenue coming in ahead of budget.
Airport Division revenues of $2,529,600 were $335,200 over budget with the
majority of revenue categories coming in ahead of budget.

Airport expenses of

$2,348,700 were under budget by $59,600 primarily due to repairs and maintenance.
Seaport Division revenues of $884,600 were over budget by $79,400 with all revenue
categories coming in ahead of budget. Seaport expenses of $317,300 were under
budget by $76,200, with all expense categories falling under budget. Development and
Property Division revenues of $1,755,700 were $239,700 ahead of budget with all
revenue categories coming in ahead of budget. Facilities and Development expenses
of $1,395,100 were over budget by $41,500 with contractual services being the primary
reason. The 2018 Operating Budget estimates a fund balance of $606,230 by the end
of the year.
The Finance & Development Committee recommends approval of the
Expenditures through June 2018.
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Toledo-Lucas County Port Authority Operating Budget
June 2018
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Airport Operating Budget
June 2018
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Seaport Operating Budget
June 2018
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Facilities & Development Operating Budget
June 2018
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Administration Operating Budget
June 2018
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Unappropriated Reserve Funds
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Passenger Facility Charge (PFC) Activity
Through June 2018
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Northwest Ohio Bond Fund Reserves
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Consider Issuance of Revenue Bonds to Fund Acquisitions
and Construction of Retail/Residential Project to be Leased
to Marina Lofts Acquisitions, LLC (of up to $45,000,000)
The Port Authority has been requested to issue up to $45,000,000 taxable
development revenue bonds ("Bonds") to acquire, construct and equip an approximately
289,000 square foot retail/residential village to be located in the Marina District in
Toledo, Ohio (the “Project”). The Project would be comprised of four three-story
residential buildings, a clubhouse/restaurant and approximately 10,000 square feet of
retail space. The Project would include a total of approximately 360 residential units,
including one and two-bedroom units and townhouse units. In addition, the Project
would include a community center, a 6,000 square foot restaurant, a pool, and a public
park. The Project would be leased to Marina Lofts Acquisition LLC (the “Company”)
pursuant to a capital lease with a 20-year term (the “Lease”). The Company would act
as the Port Authority's construction agent for the Project. The total costs of the Project
are estimated to be $44,500,000.
The Bonds would be sold, on a private placement basis, to a financial institution
to be identified by the Company. Under the Lease, the Company would agree to make
lease payments in an amount sufficient to pay the Bonds. The Bonds would be payable
solely from such lease payments and would not otherwise be an obligation of the Port
Authority.
To provide for the acquisition, construction, and equipping of the Project, the
Company has requested that the Port Authority enact a resolution providing authorizing
the issuance of revenue bonds to pay the costs of acquiring, improving, and equipping
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the Project, the appointment of the Company as the Port Authority's construction agent,
and the lease of the Project to the Company.
The Finance & Development Committee recommends the acceptance of the
following resolution regarding the lease of the Project and issuance of Bonds by the
Port Authority.
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RESOLUTION NO. ____
AUTHORIZING THE ISSUANCE AND SALE OF PORT AUTHORITY
REVENUE

BONDS,

IN

A

MAXIMUM

PRINCIPAL

AMOUNT

OF

$45,000,000, BY THE TOLEDO-LUCAS COUNTY PORT AUTHORITY FOR
THE PURPOSE OF FINANCING A PORTION OF THE COSTS OF
ACQUIRING, CONSTRUCTING AND OTHERWISE IMPROVING “PORT
AUTHORITY FACILITIES” WITHIN THE MEANING OF SECTION 4582.01,
OHIO

REVISED

ACQUISITIONS,

CODE
LLC

FOR
OR

THE
ITS

BENEFIT
ASSIGNS;

OF

MARINA

LOFTS

AUTHORIZING

THE

ACQUISITION OF AN INTEREST IN THE PROJECT SITE; AUTHORIZING
THE EXECUTION AND DELIVERY OF A LEASE OF THOSE PORT
AUTHORITY

FACILITIES

AND

THE

SITE

THEREOF

TO

PROVIDE

REVENUES TO PAY BOND SERVICE CHARGES; AUTHORIZING THE
EXECUTION

AND

DELIVERY

OF

A

CONSTRUCTION

AGENCY

AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF A
BOND PURCHASE AGREEMENT; AUTHORIZING THE EXECUTION AND
DELIVERY OF SUCH OTHER AGREEMENTS AND INSTRUMENTS TO
PROVIDE FOR THE SECURITY FOR SUCH REVENUE BONDS; AND
AUTHORIZING AND APPROVING RELATED MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Authority”), a port authority and a
body corporate and politic duly organized and validly existing under the laws of the State of Ohio
(the “State”), is authorized and empowered by virtue of the laws of the State including, without
limitation, Sections 13 and 16 of Article VIII, of the Ohio Constitution, and Sections 4582.01
through 4582.20 of the Ohio Revised Code (collectively, the “Act”), among other things: (a) to issue
its revenue bonds for the purpose of financing costs of acquiring, constructing, improving and
developing “port authority facilities,” as defined in the Act, (b) to lease such port authority facilities
to provide rental payments and other revenues, and to provide for the pledge or assignment of
those revenues, together with other amounts available therefor, sufficient to pay the principal of
and interest and any premium on those revenue bonds, (c) to acquire interests in real or personal
property, or any combination thereof, and construct, improve and develop port authority facilities
and enter into agreements with respect to the construction, development, leasing, operation, use
and management of such port authority facilities for “authorized purposes” as defined in the Act,
including commercial and economic development purposes, (d) to make and enter into such
contracts and agreements, and to execute and deliver all such instruments, as may be necessary,
proper, appropriate or otherwise included in or for the exercise of powers otherwise granted to the
Authority under or pursuant to the Act, (e) to provide for the development, financing and leasing of
port authority facilities to create or preserve jobs and employment opportunities and to improve the
economic welfare of the people of the State, and (f) to adopt this resolution, to issue, sell and
deliver the Revenue Bonds (as hereinafter defined) in the manner contemplated hereby, and to
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execute and deliver the Lease and such other agreements and instruments as are provided for
herein, all upon the terms and conditions provided herein and therein; and
WHEREAS, pursuant to the request of Marina Lofts Acquisitions, LLC and its assigns (the
“Lessee”), the Authority has agreed to assist the Lessee in the acquisition, construction, otherwise
improving, financing and leasing of residential housing units and related site improvements and
facilities (the “Project Facilities”) on a site located in the City (the “Project Site” and, together with
the Project Facilities, the “Project”), by (i) acquiring a fee interest in the Project Site, (ii) issuing
revenue bonds to pay costs of acquiring, constructing and otherwise improving the Project
Facilities (the “Revenue Bonds”), (iii) acquiring, constructing, equipping and installing the Project
Facilities on the Project Site, and (iv) leasing the Project to the Lessee;
WHEREAS, this Board has determined that it is necessary and proper and in the best
interest of the Authority (a) to issue and sell the Revenue Bonds at this time, in the maximum
aggregate principal amount of $45,000,000, for the purpose of paying costs of acquiring an
ownership interest in the Project Site and acquiring, constructing and otherwise improving the
Project Facilities; (b) to adopt this resolution to provide for the issuance, sale, delivery and terms
of the Revenue Bonds and the security for the payment of the principal of and interest on the
Revenue Bonds (collectively, the “Bond Service Charges”); (c) to accept a deed of pertaining to
the Project Site, a Construction Agency Agreement (the “Construction Agency Agreement”)
between the Authority and the Lessee, as the Authority’s service provider for the acquisition,
construction and otherwise improving of the Project Facilities (in such capacity, the “Construction
Agent”); (d) to lease the Project to the Lessee pursuant to the Lease (the “Lease”) between the
Authority, as lessor, and the Lessee, as lessee, to provide for rental payments and other revenues
sufficient to pay the Bond Service Charges; (e) to enter into a Bond Purchase Agreement to sell
the Revenue Bonds to one or more commercial financial institutions selected by the Authority and
the Lessee (collectively, the “Original Purchaser”); (f) to assign those revenues to the registered
owners of the Revenue Bonds (the “Holders”) pursuant to and on the conditions stated in the
Assignment of Lease and Rents (the “Assignment of Lease”) between the Authority and the
Original Purchaser; (g) to grant such security instruments as may be required by the Original
Purchaser to secure the Revenue Bonds; and (h) to execute and deliver such other agreements,
instruments and documents as may be necessary or desirable to provide for the costs of the
Project and the security for the Revenue Bonds;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
Section 1. Captions: Definitions. The captions and headings in this resolution are solely
for convenience of reference and do not define, limit or describe the scope or intent of any
provisions or Sections of this resolution. In addition to terms defined in the recitals that are
incorporated herein by reference or defined elsewhere in this resolution, the following
capitalized terms shall mean:
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“Assignment of Construction Agency Agreement” means the Assignment of Construction
Agency Agreement from the Authority and the Construction Agent to the Original Purchaser.
“Authorized Lessee Representative” means one of the persons designated pursuant to
the Lease to act on behalf of the Lessee.
“Authorized Official” shall have the meaning assigned to that term in Section 3 hereof.
“Authorizing Legislation” means this resolution and any supplemental or amending
resolution adopted by the Legislative Authority, together with any certificate or certificates
executed by an Authorized Official establishing final terms of the Revenue Bonds.
“Bond Purchase Agreement” means the Bond Purchase Agreement between the
Authority and the Original Purchaser.
“Certificate of Award” means the certificate or certificates authorized by Section 3 of this
resolution to be completed by tan Authorized Official determining such terms, details or other
matters pertaining to the Revenue Bonds, their issuance, sale or delivery, and the security
therefor, as are directed hereby to be determined in that certificate or certificates.
“City” means the City of Toledo, Ohio.
“Collateral Documents” means such security instruments, pledges and assignments as
shall be required by the Original Purchaser under the Bond Purchase Agreement to secure the
Revenue Bonds.
“Deed” means the deed conveying the Project Site to the Authority
“Executive” means any one of the President of the Authority, or the Chairman or the Vice
Chairman of the Board of Directors of the Authority.
“Fiscal Officer” means the Fiscal Officer of the Authority or any Assistant Secretary of
the Board of Directors other than the Executive.
“Holder” means the registered owner of a Revenue Bond as shown on Register.
“Interest Payment Date” means such term as defined in the Lease.
“Lessor Documents” means, collectively, the Lease, the Assignment of Lease, the Bond
Purchase Agreement, the Construction Agency Agreement, the Assignment of Construction
Agency Agreement, and any Collateral Documents.
“Original Purchaser” means one or more Original Purchasers designated in the
Certificate of Award.
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“Pledged Revenues” means the Rental Payments, and all other moneys received or to
be received by the Authority or the Holder, intended to be used for payment of Bond Service
Charges, any moneys or investments in or to be credited to the funds established pursuant to
the Lessor Documents, and all income and profit derived from the investment of the foregoing.
“Project Purposes” means acquiring, constructing, equipping and installing, real and
personal property, or any combination thereof, comprising “port authority facilities,” as defined
in the Act, for lease to the Lessee for use as residential housing units and related site
improvements and facilities on a site located in the City or such other uses and purposes from
time to time as may be permitted by the Lease and the Act.
“Register” means the books kept and maintained by the Registrar for registration of
ownership of the Revenue Bonds, and of the outstanding principal amount thereof, and for
registration of any permitted transfer or exchange of a Revenue Bond or Revenue Bonds.
“Registrar” means the person designated by the Authority from time to time to keep and
maintain the Register and means initially the Fiscal Officer.
“Rental Payments” means the Rental Payments required to be paid by the Lessee to or
for the account of the Authority pursuant to the Lease.
Section 2. Determinations by Board. This Board hereby finds and determines that: (i) the
Project constitutes “port authority facilities,” within the meaning of the Act and is in furtherance
of the purposes set forth in the Act, and will assist in the development of facilities for commerce
and housing for individuals or families, and will create and preserve jobs and employment
opportunities that are available to residents or otherwise promote economic development within
its jurisdiction and in the State or which are authorized by Sections 13 or 16 of Article VIII of the
Ohio Constitution; (ii) it is necessary and proper and in the best interest of the Authority to
acquire, construct, improve and develop the Project, and to finance costs thereof as
contemplated by this resolution; (iii) the Project Site is within the geographic jurisdiction of the
Authority and the financing of the Project by the Authority is consistent with the purposes of
the Act, will further the Project Purposes and will benefit the people of the State, including
those within the jurisdiction of the Authority, by assisting in the development of facilities for
commerce and housing for individuals or families, and creating jobs and employment
opportunities and improving the economic welfare of the people of the State; (iv) the
acquisition, construction, equipping and installation of the Project, and the financing of costs
thereof, requires the issuance of the Revenue Bonds, and it is necessary and proper and in
the best interest of the Authority to, and the Authority shall, issue, sell and deliver the
Revenue Bonds in the maximum aggregate principal amount of $45,000,000 for the purpose
of financing a portion of the costs of acquiring, constructing and otherwise improving the
Project for the Project Purposes; (v) the terms of the Revenue Bonds, and of the sale,
execution and delivery of and payment for the Revenue Bonds, contained in or authorized by
this resolution and the Assignment of Lease, are satisfactory and are hereby approved; (vi)
the Revenue Bonds shall be secured as provided herein and in the Lease, the Assignment of
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Lease, and any Collateral Documents, and all such provisions are reasonable and proper for
the security of the Revenue Bonds; and (vii) the agreements contemplated hereby will further
the purposes of the Act, including the purposes of Sections 13 and 16 of Article VIII, Ohio
Constitution.
Section 3. Issuance and Terms of Revenue Bonds.

(a)
Terms Generally. The Revenue Bonds shall be issued as one or more
instruments payable in installments, in fully registered form, substantially in the form set forth
attached as an exhibit to the Bond Purchase Agreement, the form of which is on file with this
Board and is hereby approved, and in the maximum outstanding principal amount designated
in the Certificate of Award, provided such maximum principal amount shall not exceed the
principal amount authorized hereby; provided that, the outstanding principal amount of the
Revenue Bonds shall, at any time, be equal to the aggregate amount of the Bond Advances
(defined in and determined pursuant to the Lease) less the amount, if any, of outstanding
principal paid or prepaid, which amount shall be determined by reference to the Register, in the
absence of manifest error. In the absence of manifest error, the Register shall be conclusive as
to the amount of the Bond Advances. The outstanding principal amount of the Revenue Bonds
shall bear interest at an annual rate as described in the Revenue Bonds and the Certificate of
Award from the date of each Bond Advance, payable on each Interest Payment Date, until the
principal amount has been paid or provided for. The Revenue Bonds shall mature on a date
designated in the Certificate of Award, provided such date shall be no later than January 1,
2048, and be payable in full on that date, subject to prepayment as described in the Lease and
the form of the Revenue Bonds. The Revenue Bonds shall be dated their date of issuance,
shall be designated “Toledo-Lucas County Port Authority Taxable Development Lease
Revenue Bonds, Series 2018 (Marina Lofts Project)” or such other designation as designated
in the Certificate of Award, shall be numbered R-1 upwards and so as to distinguish each
Revenue Bond from any other Revenue Bond; and shall be a negotiable instrument in
accordance with the Act, subject to the transfer restrictions provided in the form of the Revenue
Bonds; and shall be in a minimum denomination of $100,000 and any integral multiple of $0.01
in excess thereof. The outstanding principal amount of the Revenue Bonds shall bear interest
from the most recent date to which interest has been paid or duly provided for or, if no interest
has been paid or duly provided for, from the date of each Bond Advance. Bond Service
Charges shall be payable to each Holder in lawful money of the United States of America,
without deduction for the services of any paying agent.
Each of the Chairman and the Vice Chairman of this Board, and the President and Fiscal
Officer of the Issuer (each, an “Authorized Official” and collectively, the “Authorized Officials”), is
hereby authorized, and at least one such Authorized Official is hereby directed, to determine
and state, or to approve in the Certificate of Award such matters concerning the sale of the
Revenue Bonds and the terms thereof as the executing Authorized Official determines to be
necessary or appropriate and consistent with this Resolution, in order to more fully effectuate
the intent of this Resolution, including such matters are described in Sections 3 and 4 of this
Resolution. All matters determined in the Certificate of Award shall be conclusive and binding
on the Authority.

(b)
Execution. The Revenue Bonds shall be signed by signed by the Chairman or
Vice Chairman of this Board and by the President of the Issuer or at least one other member of
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this Board, who may be the Chairman or Vice Chairman, in their official capacities, provided that
either or both of those signatures may be facsimiles, if such official is at the time of signing so
authorized, to execute the Revenue Bonds whether or not such official is such officer at the time
of delivery of any Revenue Bonds, including any replacement Revenue Bond or Revenue Bond
issued upon any exchange or transfer. Such officers are hereby authorized, and are hereby
directed, to execute and deliver the Revenue Bonds in accordance with this resolution. Each
Authorized Official is authorized, acting alone or together or in any combination are hereby
authorized to execute and deliver the Bond Purchase Agreement. The purpose for which the
Revenue Bonds are issued shall be set forth in the form of the Revenue Bonds, which may
contain such other statements or legends as may be required by law or otherwise advisable.

(c)
Registrar. The Fiscal Officer is appointed to act as the initial authenticating agent,
bond registrar and transfer agent (collectively, the “Registrar”) for the Revenue Bonds. In
accordance with applicable law, the Authority may hereafter designate a different person to
serve as Registrar and enter into a contract for the provision by that person of services as
Registrar. No Revenue Bond shall be valid or become obligatory for any purpose or shall be
entitled to any security or benefit under this resolution or the Assignment of Lease unless and
until a certificate of authentication, as printed on the form of Revenue Bond, is signed by the
Registrar as authenticating agent. Authentication by the Registrar shall be conclusive evidence
that the Revenue Bond so authenticated has been duly authenticated and delivered under this
resolution and is entitled to the security and benefit of this resolution and the Assignment of
Lease. The certificate of authentication may be signed by any officer or officers of or designated
as the Registrar. It shall not be necessary that the same authorized person sign the certificate of
authentication on each Revenue Bond.
So long as the Revenue Bonds remain outstanding, the Authority shall cause the
Register to be maintained and kept by the Registrar, at the office of the Registrar, for the
registration exchange and transfer of the Revenue Bonds as provided in this Section, including
a current and accurate record of the name and address of each Holder. The registered Holder
of a Revenue Bond shall be regarded as the absolute owner of that Revenue Bond for all
purposes of this resolution and the Assignment of Lease Payment of or on account of Bond
Service Charges on each Revenue Bond shall be made only to or upon the order of that
Holder. Neither the Authority, the Registrar nor the Lessee shall be affected by any notice to the
contrary, but the registration may be changed as herein provided.
The Revenue Bonds upon presentation and surrender thereof at the office of the
Registrar, together with a request for exchange signed by the registered Holder or by a person
authorized by the Holder to do so by a power of attorney satisfactory to the Registrar, may be
exchanged, at the option of the Holder, for a Revenue Bond or Bonds of the same tenor and
effect and in a denomination or denominations equal to the aggregate outstanding principal
amount of the Revenue Bond surrendered. Each Revenue Bond may be transferred, subject
to any transfer restrictions, only on the Register, upon its presentation and surrender at the
office of the Registrar, together with an assignment executed by the Holder or by a person
authorized by the Holder to do so by a power of attorney in a form satisfactory to the
Registrar. Upon that transfer, and upon receipt by the Registrar of evidence satisfactory to the
Registrar in its sole discretion that the transfer is permitted notwithstanding any transfer
restrictions applicable to the Revenue Bonds, the Registrar shall, if requested by the
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transferee, complete, authenticate and deliver a replacement Revenue Bond of like tenor and
effect, in a denomination or denominations equal in the aggregate to the aggregate
outstanding principal amount of the Revenue Bonds surrendered for transfer. In all cases in
which a Revenue Bond is exchanged or transferred for a new Revenue Bond or Bonds, the
Authority shall execute a replacement Revenue Bond or Bonds by the officers authorized
under this resolution, and the Registrar shall undertake the actions necessary to authenticate
and deliver the replacement Revenue Bond or Bonds only after execution of the new Revenue
Bond or Bonds by the duly Authorized Officials of the Authority.
Every exchange or transfer of a Revenue Bond shall be without charge to the Holder;
except that the Authority and the Registrar may make a charge sufficient to reimburse them,
respectively for any tax or other governmental charge required to be paid upon any such
exchange or transfer. The Authority or the Registrar may require that those charges, if any, be
paid before they begin the procedure for the exchange or transfer. Any Revenue Bond issued
upon a transfer or exchange shall be the valid special obligation of the Authority, evidencing the
same debt, and entitled to the same benefits under this resolution and the Assignment of Lease,
as the Revenue Bond surrendered upon that transfer or exchange.
The Authority shall execute, and the Registrar shall complete, authenticate, deliver and
register, a replacement Revenue Bond to replace any Revenue Bond lost, stolen, destroyed or
mutilated upon receiving written request from the Holder, together with (i) the destroyed or
mutilated Revenue Bond or (ii) indemnification of the Authority and the Registrar in a form and
issued by an indemnitor satisfactory to the Fiscal Officer and the Registrar.
Any Revenue Bond surrendered to the Registrar pursuant to this resolution for the
purpose of retirement, or for exchange or replacement, shall be cancelled by the Registrar.
Written reports of surrender and cancellation, if any, of the Revenue Bonds shall be made to
the Fiscal Officer by the Registrar at least once each calendar year. Unless otherwise directed
by this Board, any canceled Revenue Bond shall be retained and stored by the Registrar for a
period of seven years. After that time, or at any earlier time as authorized by this Board, any
canceled Revenue Bond may be destroyed by the Registrar by shredding or cremation, with
evidence of that destruction (describing the manner of the destruction) to be provided by the
Registrar to the Fiscal Officer.
Section 4. Sale and Delivery of Revenue Bonds. In accordance with the Bond
Purchase Agreement, the Revenue Bonds are awarded and sold to the Original Purchaser or
Original Purchasers designated in the Certificate of Award at a purchase price equal to 100%
of the principal amount thereof, subject to any conditions set forth in the Bond Purchase
Agreement and the Certificate of Award; provided, that such purchase price shall be paid in
accordance with the Bond Purchase Agreement by the payment of Bond Advances upon the
delivery to the Holders of Bond Advance Authorizations in the form required by the Bond
Purchase Agreement. In addition to any other transfer restrictions that may apply to the
Revenue Bonds, no transfer of a Revenue Bond, or of any portion thereof or any interest
therein, shall be permitted unless Bond Advances have been made in an aggregate amount
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equal to the maximum outstanding principal amount of the Revenue Bonds authorized
hereby. Other terms of the Revenue Bonds and the sale thereof may be specified in the Bond
Purchase Agreement and the Certificate of Award, including the amount of the Authority’s
fees to be paid from the proceeds of the Revenue Bonds or other sources, and the other
costs of or related to the issuance of the Revenue Bonds to be paid therefrom. All matters
determined in the Bond Purchase Agreement and the Certificate of Award shall be conclusive
and binding on the Authority. Any fees payable in connection with the issuance and sale of
the Revenue Bonds, including, without limitation, any counsel fees and any other fees to be
paid in connection with the structuring and sale of the Revenue Bonds may be paid and are
hereby appropriated from the proceeds of the sale of the Revenue Bonds.
Each Authorized Official is authorized, and at least one such Authorized Official is
directed, acting alone or together with any other Authorized Official, to make the necessary
arrangements with the Original Purchaser to establish the date, location, procedures and
conditions for the delivery of the Revenue Bonds to the Original Purchaser and to take all steps
necessary to effect due execution, authentication and delivery of Revenue Bonds to, or at the
direction of, the Original Purchaser under the terms of this Resolution and the Bond Purchase
Agreement. It is determined by this Board that the price for and the terms of the Revenue
Bonds and the sale thereof, all as provided in this resolution, the Bond Purchase Agreement
and other related instruments, are in the best interests of the Authority and are in compliance
with all legal requirements.
Section 5. Application of Proceeds of the Revenue Bonds. The proceeds from the sale
of the Revenue Bonds, upon receipt of each Bond Advance, shall be credited and disbursed
as provided in the Bond Purchase Agreement and the Construction Agency Agreement.
Section 6. Security for the Revenue Bonds. The Revenue Bonds shall be payable solely
from the Pledged Revenues, as provided herein, and shall be secured by an assignment of the
Pledged Revenues and by the Assignment of Lease. Notwithstanding anything to the contrary
herein or in the Revenue Bonds, the Revenue Bonds do not and shall not pledge the general
credit or taxing power of the Authority, the City of Toledo, the County of Lucas, or of the State or
any political subdivision thereof, and nothing herein or in the Revenue Bonds or in the
Assignment of Lease or any other Lessor Document, shall constitute a general obligation, debt
or bonded indebtedness of the Authority, the City of Toledo, the County of Lucas, or the State or
any political subdivision thereof; and further, nothing herein or therein gives the Holder of a
Revenue Bond, and it does not have, the right to have excises or taxes levied by this Board, the
City of Toledo, the County of Lucas, or by the State or the taxing authority of any other political
subdivision thereof, for the payment of Bond Service Charges or any other charges on the
Revenue Bonds or any obligations under the Revenue Bonds or any Lessor Document. The
Revenue Bonds shall contain a statement to that effect and that the Revenue Bonds are
payable solely from the Pledged Revenues. Nothing herein shall be deemed to prohibit the
Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any other
resources or revenues for the fulfillment of any of the terms, conditions or obligations of this
resolution or the Revenue Bonds.
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Section 7. Assignment of Pledged Revenues. The Authority hereby assigns to the
Holders, as security for the payment of the Bond Service Charges, its right, title and interest in
the Pledged Revenues, including, without limitation, all Rental Payments, which under the terms
of the Lease and the Assignment of Lease shall be paid by the Lessee to the Original Purchaser
for application to the payment of Bond Service Charges. The assignment shall be, and is
intended to be, immediately effective without further action; provided that the Authority shall
execute and deliver the Assignment of Lease and any Collateral Documents and shall take such
other action as may be deemed necessary or appropriate to further evidence that assignment
and any other security for the Revenue Bonds. The Rental Payments, and any payments under
the Lease intended to be used to pay Bond Service Charges, shall be paid to the Original
Purchaser pursuant to the Assignment of Lease.
Section 8. Covenants of Authority. In addition to other covenants and agreements of the
Authority herein and in the Lessor Documents, the Authority, by issuance of the Revenue
Bonds, covenants and agrees with each Holder of a Revenue Bond:

(a)
Use of Proceeds. The Authority will use, or cause the use of, the proceeds of the
Revenue Bonds to pay costs of the Project including, without limitation, costs of acquiring,
constructing and otherwise improving the Project and costs and fees payable in connection with
the issuance of the Revenue Bonds.
(b)
Transcript. The Fiscal Officer will furnish to the Original Purchaser a true
transcript of proceedings, certified by the Fiscal Officer, of all proceedings had by the Authority
with reference to the issuance of the Revenue Bonds, together with such information from the
Authority’s records as is available and necessary to determine the regularity and validity of such
issuance.
(c)
Bond Service Charges. The Authority will, solely from the Pledged Revenues,
pay or cause to be paid the Bond Service Charges on the dates, at the places and in the
manner provided herein and in the Revenue Bonds and the Assignment of Lease.
(d)
Records and Filings. The Authority will, at the expense of the Lessee, cause the
Lease (or a memorandum thereof), the Assignment of Lease, any Collateral Documents and
any amendments or supplements to either, and any related documents or instruments relating
to the pledge and assignment made by it to secure the Revenue Bonds, to be recorded and filed
in such manner and in the places which may be required by law in order to fully preserve and
protect the security of the Holders.
(e)

Further Actions. The Authority will, at any and all times, cause to be done all
such further acts and things and cause to be executed and delivered all such further
instruments as may be necessary to carry out the purposes for which the Revenue Bonds are
issued and of this resolution, or as may be required or authorized by the Act, the Lease, and the
other Lessor Documents and shall comply with all requirements of law applicable to the
Revenue Bonds.
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(h)
Performance of Covenants. The Authority will observe and perform all of its
agreements, covenants, understandings and obligations provided for by the Revenue Bonds
and this resolution, the Lease, the Assignment of Lease and any other Lessor Document to
which it is a party, and all of the obligations of the Authority thereunder are hereby established
as duties specifically enjoined by law and resulting from an office, trust or station upon the
Authority within the meaning of Section 2731.01, Ohio Revised Code.
(i)
Maintain Lease and Assignment of Lease in Effect. So long as the Revenue
Bonds are outstanding, the Authority will comply with all of its obligations and agreements under
this resolution, the Revenue Bonds, the Assignment of Lease and the other Lessor Documents
and use its best efforts to keep the Assignment of Lease and the other Lessor Documents in full
force and effect.
(j)
Representations. The Authority represents that (i) it is, and upon delivery of the
Revenue Bonds will be, duly authorized by the Constitution and laws of the State, including
particularly and without limitation the Act, to issue the Revenue Bonds, to execute and enter into
the Lessor Documents and to provide the security for payment of the Bond Service Charges in
the manner and to the extent set forth herein and in the Assignment of Lease and the Revenue
Bonds; (ii) all actions on its part for the issuance of the Revenue Bonds and execution and
delivery of the Assignment of Lease and the other Lessor Documents have been or will be taken
duly and effectively; and (iii) the Revenue Bonds will be legal, valid, binding and enforceable
special obligations of the Authority according to their terms.
(k)
Inspection of Project Books. All books and documents in the Authority’s
possession relating to the Project and the Pledged Revenues shall be open at all times during
the Authority’s regular business hours to inspection by such accountants or other agents of any
Holder as the Holder may from time to time designate.
(l)
Rights Under and Enforcement of the Lease. The Holders, in their names or in
the name of the Authority, may enforce the payment of Rental Payments and all rights of the
Authority except for Unassigned Issuer’s Rights, as defined in the Lease, and may enforce all
obligations of the Lessee under and pursuant to the Lease, whether or not the Authority is in
default of the pursuit or enforcement of those rights and obligations; provided that, the
Authority shall do all things and take all actions on its part necessary to comply with the
obligations, duties and responsibilities on its part to be observed and performed under the
Lease and the other Lessor Documents and will take all actions within its authority to keep the
Lease in effect in accordance with the terms thereof.
Section 9. Lessor Documents. To provide for the issuance and terms of and security for
the Revenue Bonds each Authorized Official, acting alone or with any other Authorized Official,
is hereby authorized, for and in the name of the Authority and on its behalf, to execute each
Lessor Document, in substantially the respective form thereof now on file with this Board, with
such changes therein as are not inconsistent with this resolution and not substantially adverse
to the Authority and that are permitted by the Act and shall be approved by the officer or officers
executing those documents. The approval of such changes, and that such changes are not
substantially adverse to the Authority shall be conclusively evidenced by the execution of the
Lessor Documents by the officer or officers executing the same. The Lease provides for the
grant to the Lessee of an option or options to purchase the Project in connection with any
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permitted termination of the Lease and subject to the conditions stated in the Lease. In
connection with any such exercise by the Lessee of its option to purchase the Project, each
Authorized Official, acting alone or with any other Authorized Official, is hereby authorized to
execute all such instruments, for and in the name and on behalf of this Authority, as may be
necessary to effect the transfer of the Project to the Lessee, without the necessity of any
further action by this Board.
Section 10. Further Actions. The Executive and the Fiscal Officer, and all Authorized
Officials, and all employees or officers of the Authority, are further authorized and directed to
execute any certifications, financing statements, assignments, agreements and instruments,
and to take such further actions as are necessary or appropriate to implement the transactions
contemplated in the Revenue Bonds and the Lessor Documents and to consummate the
transactions contemplated in this Bond Legislation and the Lessor Documents, and to
undertake, complete and finance the costs of the Project, consistent herewith and with the
Lessor Documents. All actions heretofore taken by the officers and officials of the Authority and
of this Board in connection with the Project and the financing thereof are hereby ratified and
approved.
Section 11. References. Any reference herein to the Authority, to this Board of
Directors, or to any member or officer of either, includes entities or officials succeeding to their
respective functions, duties or responsibilities pursuant to or by operation of law or lawfully
performing their functions. Any reference to a section or provision of the Constitution of the
State or the Act, or to a section, provision or chapter of the Ohio Revised Code, or to any
statute of the United States of America includes that section, provision or chapter as
amended, modified, revised, supplemented or superseded from time to time; provided, that no
such amendment, modification, revision, supplement of superseding section, provision or
chapter shall be applicable solely by reason of this provision if it constitutes in any way an
impairment of the rights or obligations of the Authority, the Original Purchaser, the Holder or
the Lessee under this resolution, the Revenue Bonds, the Lease, the Assignment of Lease,
the other Lessor Documents or any other instrument or document entered into in connection
with any of the foregoing, including, without limitation, any alteration of the obligation to pay
the Bond Service Charges in the amount and manner, at the times and from the sources
provided in this Resolution, the Lease and the Assignment of Lease, except as permitted
herein.
Section 12. Retention of Bond Counsel. The legal services of the law firm of Ice Miller
LLP (“Bond Counsel”) are hereby retained. Those legal services shall be in the nature of legal
advice and recommendations in connection with the security, issuance and sale of the
Revenue Bonds, preparation of certain documents and rendering an approving legal opinion
with respect to the Revenue Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, Bond Counsel shall not exercise any
administrative discretion on behalf of the Issuer or this Board of Directors in the formulation of
public policy, the expenditure of public funds, the enforcement of laws, rules and regulations
of this state, any political subdivision of this state or the execution of public trusts. The
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reasonable fee for the services of Bond Counsel shall be paid from the proceeds of the
Revenue Bonds or otherwise paid by the Lessee.
Section 13. Payment and Discharge. If the Authority shall pay or defease the Revenue
Bonds, or cause the Revenue Bonds to be paid, defeased and discharged, the covenants,
agreements and other obligations of the Authority hereunder and in the Revenue Bonds, the
Lease, the Construction Agency Agreement, the Assignment of Lease and any Collateral
Documents shall be discharged and satisfied.
Section. 14. Severability. If any section, paragraph, clause or provision of this Resolution
shall be held to be invalid or unenforceable, the invalidity or unenforceability of such section,
paragraph, clause or provision shall not affect any of the remaining provisions of this Resolution.
In case any obligation of the Authority authorized or established by this Resolution is held to be
in violation of law as applied to any person in any circumstance, such obligation shall be
deemed to be the obligation of the Issuer to the fullest extent permitted by law.
Section 15. Compliance with Open Meeting Law. It is found and determined that all
formal actions of this Board concerning and relating to the adoption of this resolution were taken
in an open meeting of this Board, and that all deliberations of this Board and of any of its
committees or subcommittees, or any other public bodies of the Authority, that resulted in such
formal actions were in meetings open to the public in compliance with the law.
Section 16. Effective Date. This Resolution shall take effect and be in force immediately
upon its adoption.
The foregoing motion having been put to vote, the result of the roll call was as follows:
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Front Street/Millard Ave Roundabout Project –
Local Public Agency Federal Local-Let Project Agreement
with ODOT
The traffic associated with the future addition of Cleveland-Cliffs Inc.’s operation
at Ironville and the existing traffic associated with the general cargo dock and
surrounding industries have accelerated the need to modify traffic patterns on Front
Street and Millard Avenue. The Port Authority, with support of the City of Toledo, is in
the process of designing two roundabouts that will improve access and safety in the
area. The total estimated eligible roadwork costs related to the project are $4,368,000.
Funding for this project will come in part from the Roadwork Development (629) Grant
issued by the Ohio Development Services Agency (ODSA) for $1,750,000 and up to
$500,000 from the Ohio Department of Transportation Jobs and Commerce Program.
The balance of the funding will come from the City of Toledo and State of Ohio. The
construction portion of the project is anticipated not to exceed $3,988,000.
To move forward with this federally funded project, the Port Authority is required
to enter into an LPA Federal Local-Let Project Agreement with ODOT. The Agreement
stipulates that the Port, as the LPA, must adhere to all of the normal Federal
requirements.
The Finance & Development Committee recommends adoption of the following
resolution authorizing the President to enter into a LPA Federal Local-Let Project
Agreement with ODOT.
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RESOLUTION NO. ____
AUTHORIZING FRONT STREET/MILLARD AVE ROUNDABOUT PROJECT –
LOCAL PUBLIC AGENCY FEDERAL LOCAL-LET PROJECT AGREEMENT WITH
OHIO DEPARTMENT OF TRANSPORATION

WHEREAS, the traffic associated with the future addition of Cleveland-Cliffs Inc.
operation at Ironville and the existing traffic associated with the general cargo dock and
surrounding industries have accelerated the need to modify traffic patterns on Front Street and
Millard Avenue; and
WHEREAS, the Port Authority, with support of the City of Toledo, is in the process of
designing two roundabouts that will improve access and safety in the area; and
WHEREAS, the total estimated eligible roadwork costs related to the project are
$4,368,000, which is anticipated to come in part from the Roadwork Development (629) Grant
issued by the Ohio Development Services Agency (ODSA) for $1,750,000 and up to $500,000
from the Ohio Department of Transportation (“ODOT”) Jobs and Commerce Program, with the
balance of funding from the City of Toledo and State of Ohio; and
WHEREAS, to move forward with this federally-funded project, the Port Authority is
required to enter into a Local Public Agency Federal Local-Let Project Agreement with ODOT;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with the Ohio Department of Transportation for the Front Street/Millard
Avenue Roundabout Project, which agreement shall include such terms and conditions as the
President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Planning,
Engineering & Operations.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary

39
July 26, 2018

Meeting of the Board of Directors

Agenda Item VII (A) 3a

Exhibit A
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Financing Programs Dashboard
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BetterBuildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report
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Toledo Express Airport Statistics
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Amtrak Statistics
Total Monthly Passengers
June 2016 – 2018
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Seaport Statistics
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Diversified Contractors Accelerator Program (DCAP) Report
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