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Meeting Minutes of the Board of Directors
February 22, 2018
The Pledge of Allegiance was recited.
ROLL CALL
The first meeting in 2018 of the Toledo-Lucas County Port Authority Board of
Directors was called to order at 8:00 a.m. on Thursday, February 22, 2018, at One
Maritime Plaza, 2nd Floor, Classrooms A and B, Toledo, Ohio.
The following members were present: Chairman James M. Tuschman, Vice
Chairman William J. Carroll, Directors Bernard H. Culp, Shaun Enright, David
Fleetwood, Kim Cutcher, Andrea Price, William Rudolph, Nadeem Salem, Sharon
Speyer, John Szuch, and Baldemar Velasquez.
The following member was absent: Director Dr. Sharon Gaber.
APPROVE MINUTES OF MEETING DECEMBER 21, 2017
The minutes of the meeting of December 21, 2017, were presented for approval,
copies having been distributed in advance to all directors. On motion by Director
Fleetwood, seconded by Director Culp, and unanimously carried, the minutes were
approved as submitted.
REPORT AND COMMUNICATIONS FROM THE CHAIR: JAMES M. TUSCHMAN
A. Chairman Tuschman reported that Wade Kapszukiewicz, Mayor of the City of
Toledo was unable to attend the meeting and has rescheduled for the meeting in
March.
B. Chairman Tuschman introduced Heidi M. Appel, PH.D., Dean of Jesup Scott
Honors College, University of Toledo, who made a presentation regarding
Community Engagement Initiatives.
C. Chairman Tuschman announced the rearrangement of the Agenda, advancing
Agenda Item IX. Report of Board Officer Nominating Committee: Nadeem S.
Salem, chair, to be considered before Item V. Public Comment Period.
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REPORT OF BOARD OFFICER NOMINATING COMMITTEE
Director Salem, chair of the Board Officer Nominating Committee, consisting of
Directors Speyer and Fleetwood, thanked them for their efforts on the Committee, noting
that Director Speyer had withdrawn her participation from the Committee previously.
Director Salem reported that the Nominating Committee places in nomination the
following slate of officers for consideration by the Toledo-Lucas County Port Authority
Board of Directors to serve as officers of this Board for a term expiring December 31,
2018, the offices of Secretary and Assistant Secretaries & Fiscal Officers having been
previously elected:
Chair:

John S. Szuch

Vice Chair:

Sharon Speyer

After discussion, on motion by Chairman Tuschman, seconded by Director
Rudolph, and unanimously carried;
RESOLUTION NO. 1-18
APPOINTMENT OF CHAIR AND VICE CHAIR
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
PUBLIC COMMENT PERIOD
Chairman Tuschman invited comments from the public, limiting each speaker to
five (5) minutes. Chairman Tuschman recognized William Yockey, Trustee for ILA Local
#1982, who spoke regarding the status of discrimination cases against Midwest
Terminals of Toledo. At the request of Chairman Tuschman, James B. Yates, Esq.,
Eastman & Smith, addressed the Port Authority’s position in the cases. Chairman
Tuschman also recognized Chris Amato, President and CEO of Historic South, who
expressed his thanks to the Board for its role in securing LED lighting along Broadway
Street, as well as the FLOC Homies Union. Finally, Derrick Pollick, an equipment
operator at Facility No. 1 and from International Longshoreman Association, stated that
the majority (about 16) of Local 1982 believe that its trusteeship is dysfunctional.
REPORT BY THE PRESIDENT & CEO: PAUL L. TOTH, JR.
Mr. Toth reported that the Port Authority has received $100,000 committed by
ProMedica to support the Diversified Contractors Accelerator Program (DCAP). Mr. Toth
further reported that the State of Ohio Auditor had completed its audit of the Northwest
Ohio Advanced Energy Improvement District (the ESID) with no material findings.
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Mr. Toth informed the Board that Spencer Township, Ohio, transferred $1 million
to the Port Authority to fund a loan program for Spencer Township businesses to be
launched in April 2018.
In addition, Mr. Toth stated that several projects are out for bid, including the
South Airfield Roadway Project, the Toledo Air Associates hangar improvements and the
design/build contract for the foreign trade zone warehouse at Facility No. 1. In addition,
Mr. Toth reported that the clearing of trees was underway to establish drainage at the
South Airfield Industrial Park
Mr. Toth further reported that ParkSmart has been transferred to the Port
Authority and that Cleveland Cliffs’ permit to install had been approved and it is moving
quickly toward construction.
Finally, Mr. Toth presented his report regarding the acquisition of goods,
equipment, materiel and services for the quarter ending December 31, 2017.
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES AND
DIVISIONS
FINANCE & DEVELOPMENT COMMITTEE
CONSIDER EXPENDITURES THROUGH JANUARY 31, 2018
Director Szuch, Chair of the Finance & Development Committee, reported that
the Operating Financials through January 2018 show $95,600 excess operating revenue
over operating expense. This is ahead of budget by over $9,400 with revenues ahead of
budget and expenses falling under budget.
The Finance & Development Committee recommended approval of the
Expenditures through January 2018.
Following discussion, on motion by Director Szuch, seconded by Director
Speyer, and unanimously carried, the Expenditures through January 31, 2018, were
approved as submitted.
CONSIDER LEASE WITH MAUMEE AIR ASSOCIATES AT TOLEDO EXPRESS
AIRPORT
Director Szuch reported that Maumee Air Associates, which currently leases a
26,517 sq.ft. hangar at Toledo Express Airport, desires to lease a second 12,731 sq.ft.
hangar at the Airport when it becomes available on April 1, 2019. A new agreement has
been negotiated with the following terms, subject to the approval of the Board:



Maumee Air Associates will continue paying the rate of $3.88 per sq.ft. with CPI
increases not to exceed 3% until April 1, 2019 for its currently leased hangar.
Beginning April 1, 2019, the 12,731 sq.ft. hangar would be combined with the
26,517 sq. ft. hangar for a total of 39,248 sq.ft. and offered at $3.25 per sq.ft.
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Rent would increase through the initial term and option terms by $0.20 every
three years.
The initial term of the new agreement would go through March 31, 2023, with two
five-year options.
Port Authority would provide Maumee Air with a credit equal to 50% of the actual
cost incurred by it to install improvements up to a maximum credit of $75,000.

The Finance & Development Committee recommended adoption of a resolution
authorizing amendment to the lease with Maumee Air Associates including the
aforementioned terms and conditions.
After discussion, on motion by Director Szuch, seconded by Director Fleetwood, and
unanimously carried,
RESOLUTION NO. 2-18
AUTHORIZING AMENDMENT TO LEASE WITH MAUMEE AIR
ASSOCIATES AT TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER LEASE AMENDMENT WITH GRAND AIRE, INC.
Director Szuch recalled that, in April 1998, the Port Authority entered into a lease
with Grand Aire, Inc. for land at Toledo Express Airport for the purpose of Grand Aire
conducting its fixed base operation. He stated that an amendment to the lease is
recommended to redefine the leased premises, supplement the lease term, and update
the rent obligations, subject to the approval of the Board.
The Finance & Development Committee recommended authorizing the President
to amend the lease with Grand Aire under the terms noted above.
After discussion, on motion by Director Szuch, seconded by Director Fleetwood,
and unanimously carried,
RESOLUTION NO. 3-18
AUTHORIZING LEASE AMENDMENT WITH GRAND AIRE, INC.
was adopted. The Resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER AGREEMENT WITH NORTHWEST OHIO IMPROVEMENT FUND FOR
TRANSFER OF LOCAL SHARE FUNDS RELATED TO SMALL COMMUNITY AIR
SERVICE DEVELOPMENT GRANT
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Director Szuch recalled that on October 2011, the Board of Directors authorized
acceptance of a Small Community Air Service Development Grant from the U.S.
Department of Transportation in the amount of $750,000, which was later amended to
extend the term until January 11, 2019. The Grant provides a revenue guarantee to
American Airlines for the new route from Toledo to Charlotte, North Carolina. The Grant
Agreement requires a local share of $500,000, half of which will be satisfied through
$250,000 of Port Authority in-kind marketing and promotional services. Director Szuch
stated that it is now necessary to transfer the appropriated funds to Northwest Ohio
Improvement Fund in order to fulfill the Grant requirements.
The Finance & Development Committee recommended authorizing the President
to transfer the previously-appropriated $250,000 to the Northwest Ohio Improvement
Fund for the purpose of supporting the Small Community Air Service Development
Grant.
After discussion, on motion by Director Carroll, seconded by Director Rudolph,
and unanimously carried,
RESOLUTION NO. 4-18
AUTHORIZING AGREEMENT WITH NORTHWEST OHIO
IMPROVEMENT FUND FOR GRANTING OF LOCAL SHARE
FUNDS RELATED TO SMALL COMMUNITY AIR SERVICE
DEVELOPMENT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER LEASE WITH ANN ARBOR RAIL ROAD INC. AT TOLEDO EXPRESS
AIRPORT
Director Szuch reported that terms for a lease of 20 acres of land located on and
adjacent to the concrete cargo apron at Toledo Express Airport have been negotiated
with Ann Arbor Rail Road Inc. for its storage and shipment of vehicles. The term of the
lease would be one year and the rent would be $14,000 per month during months when
vehicles are stored on the premises.
The Finance & Development Committee recommended authorizing the President
to enter into a lease agreement with Ann Arbor Rail Road Inc. and authorizing the
President to amend the lease as necessary during the term to adjust the amount of land
needed for the operation.
After discussion, on motion by Director Rudolph, seconded by Director Price, and
unanimously carried,
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RESOLUTION NO. 5-18
AUTHORIZING LEASE WITH ANN ARBOR RAIL ROAD INC.
AT TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER AGREEMENTS RELATED TO IRONUNITS LLC
Director Szuch recalled that, in summer 2017, Cliffs Natural Resources Inc., now
known as Cleveland-Cliffs Inc., announced that it had selected Toledo, Ohio, for the
development of its first hot briquetted iron production plant. Following lengthy
negotiations with Midwest Terminals of Toledo, Inc. and the Port Authority, ClevelandCliffs has reached an agreement to lease the south parcel of the Ironville site (the “dry
side”) through its subsidiary, IronUnits LLC.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to execute (1) an Amendment to Amended and Restated
Ground Lease Agreement and Assignment of Leasehold Interest, (2) a Ground
Sublease, (3) a Master Lessor Recognition, Non-Disturbance and Attornment
Agreement, and (4) a Conveyance Agreement, all in substantially the form now on file
with Counsel.
After discussion, on motion by Director Price, seconded by Director Speyer, and
unanimously carried,
RESOLUTION NO. 6-18
AUTHORIZING AGREEMENTS RELATED TO IRONUNITS LLC
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER ENERGY PROGRAM IMPROVEMENTS TO TAA HANGAR AT TOLEDO
EXPRESS AIRPORT
Director Szuch reported that the former Owens Corning Hangar space,
commonly referred to as the Toledo Air Associates (“TAA”) hangar, is in need of energy
efficiency and cosmetic upgrades in order to prepare the hangar for lease.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to enter into a contract with the Northwest Ohio Advanced
Energy Improvement District to provide $400,000 to complete the energy improvements
to the TAA Hangar at Toledo Express Airport the cost of which improvements will be
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paid from the proceeds of an energy bond already issued, and repayment be made
through collection of an energy assessment levied against the property or via a direct
loan with the Energy Improvement District for a period of approximately 15 years.
After discussion, on motion by Director Szuch, seconded by Director Fleetwood,
and unanimously carried,
RESOLUTION NO. 7-18
AUTHORIZING ENERGY PROGRAM IMPROVEMENTS TO TOLEDO AIR
ASSOCIATES HANGAR AT TOLEDO EXPRESS AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER MANAGEMENT AGREEMENT WITH GLASS CITY AVIATION AND
LEASE AGREEMENT WITH CROW EXECUTIVE AIR AT TOLEDO EXECUTIVE
AIRPORT
Director Szuch recalled that, In December 2017, the board of directors
authorized the acquisition of various hangars from Crow Executive Air at Toledo
Executive Airport the purchase of which was effective as of December 31, 2017. With
the assets now under the Port Authority’s control, the parties have been negotiating the
continued operation of the Airport. Crow’s subsidiary, Glass City Aviation Services, LLC
(“Glass City”), has agreed to manage the Airport for a fee.
The Finance & Development Committee recommended adoption of a resolution
authorizing the President to execute the General Aviation Facilities Management
Agreement with Glass City Aviation Services, LLC and a Lease Agreement with Crow
Executive Air, Inc. for the continued management and lease of Toledo Executive Airport.
After discussion, on motion by Director Szuch, seconded by Director Fleetwood,
and unanimously carried,
RESOLUTION NO. 8-18
AUTHORIZING GENERAL AVIATION FACILITIES
MANAGEMENT AGREEMENT WITH GLASS CITY AVIATION
SERVICES, LLC AND LEASE AGREEMENT WITH CROW
EXECUTIVE AIR, INC. AT TOLEDO EXECUTIVE AIRPORT
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
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FINANCING PROGRAMS DASHBOARD
Director Szuch presented the Financing Programs Dashboard.
BETTERBUILDINGS NORTHWEST OHIO PROGRESS REPORT
Director Szuch reported on the BetterBuildings Northwest Ohio program.
NORTHWEST OHIO BOND FUND TRUSTEE REPORT
Director Szuch presented the Northwest Ohio Bond Fund Trustee report.
PLANNING & OPERATIONS COMMITTEE
CONSIDER REJECTION OF BIDS FOR PLATFORM RENOVATIONS AT DR. MARTIN
LUTHER KING, JR. PLAZA
Director Speyer, Chair of the Planning & Operations Committee, reported that the
Platform Renovations project at the Dr. Martin Luther King, Jr. Plaza consisting of the
demolition of concrete and asphalt pavement, repair/replacement of various pavement
areas, re-painting of structural steel platform canopies, and LED lighting upgrades for
Platforms 1 and 2, was bid following standard Port Authority bidding procedures. Only
one bid was received for the project which was in excess of 10 percent over the
engineer’s estimate.
The Planning & Operations Committee recommended a resolution rejecting the
bid received from Mosser Construction Inc., and authorizing the staff to re-scope and
rebid the project to meet the project funding parameters.
After discussion, on motion by Director Carroll, seconded by Director Salem, and
unanimously carried,
RESOLUTION NO. 9-18
AUTHORIZING REJECTION OF BIDS FOR PLATFORM RENOVATIONS
AT DR. MARTIN LUTHER KING, JR. PLAZA
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER ADVANCE OF FUNDS FOR ROUNDABOUTS AT FRONT STREET AND
MILLARD AVENUE
Director Speyer reported that the traffic associated with the future addition of
Cleveland-Cliffs Inc.’s operation at Ironville and the existing traffic associated with the
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general cargo dock and surrounding industries have accelerated the need to modify
traffic patterns on Front Street and Millard Avenue. Director Speyer stated that the Port
Authority, with support of the City of Toledo, is in the process of designing two
roundabouts that will improve access and safety in the area. The total estimated eligible
roadwork costs related to the project are $4,368,000, the funding of which will come in
part from the Roadwork Development (629) Grant issued by the Ohio Development
Services Agency (ODSA) for $1,750,000 and up to $500,000 from the Ohio Department
of Transportation Jobs and Commerce Program. The balance of the funding will come
from the City of Toledo and State of Ohio. The design portion of the project is
anticipated not to exceed $380,000, half of which will come from the 629 Grant; the other
half will come from the City of Toledo.
The Planning & Operations Committee recommended adoption of a resolution
authorizing the use of the Port Authority’s Float Funds to advance the cost for design
services and directing the President to immediately seek reimbursement from the City of
Toledo and ODSA.
After discussion, on motion by Director Szuch, seconded by Director Fleetwood,
and unanimously carried,
RESOLUTION NO. 10-18
AUTHORIZING ADVANCE OF FUNDS FOR ROUNDABOUTS
AT FRONT STREET AND MILLARD AVENUE
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER WHITEHOUSE-SPENCER ROAD AND SOUTH AIRFIELD ROAD
ROADWAY AND DRAINAGE IMPROVEMENTS – PHASE 3 (SALENBIEN TRUCKING
& EXCAVATING, INC.)
Director Speyer reported that the Whitehouse-Spencer Road and South Airfield
Road Improvement Project consists of installing ditches, culverts, manholes/vaults, and
temporary soil erosion and sediment control items for the Whitehouse-Spencer Road;
outfall ditch and detention pond; and grade roadway to bottom of aggregate base. The
Port Authority received seven bids for the Phase 3 of the Project, the lowest responsive
and responsible of which was recommended to be Salenbien Trucking & Excavating,
Inc. with a total bid $1,170,989.81.
The Planning & Operations Committee recommended adoption of a resolution
authorizing the President to enter into a contract with Salenbien Trucking & Excavating,
Inc. in an amount not to exceed $1,170,989.81 and appropriating $1,250,000 from
Airport Reserves as such funds become available.
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After discussion, on motion by Director Speyer, seconded by Director Enright,
and unanimously carried,
RESOLUTION NO. 11-18
AUTHORIZING WHITEHOUSE-SPENCER ROAD AND SOUTH
AIRFIELD ROAD ROADWAY AND DRAINAGE
IMPROVEMENTS – PHASE 3 (SALENBIEN TRUCKING &
EXCAVATING, INC.)
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
CONSIDER CAPACITY IMPROVEMENTS AT FACILITY NO. 3
Director Speyer recalled that, in October 2014, the board of directors authorized
the President to accept $7,350,000 in grant funding from the Ohio Department of Natural
Resources (ODNR) through the Healthy Lake Erie Grant. With these funds, the Port
Authority administered the construction of the Great Lakes Dredged Material Center for
Innovation, tested dredged material at Facility No. 3, and conducted infrastructure
inspections at the facility. She further reported that the Port Authority has also issued
sub-grants to the City of Findlay, the City of Toledo, and the City of Oregon for projects
involving the beneficial use of dredged material and that the next phase of the project
would be to expand the capacity of the Confined Disposal Facility (CDF) at Facility No.
3. Director Speyer stated that the CDF Capacity Improvement Project consists of
construction of hydraulic dredge disposal holding cells, dike wall construction, and
borrow pit operation.
Due to the time constraints on closeout of the Healthy Lake Erie Grant, the
Planning & Operations Committee recommended adoption of a resolution authorizing
the President to enter into a contract with the company submitting lowest responsive and
responsible bid in an amount within the engineer’s estimate and appropriating monies to
pay the costs of the contract, including up to an additional 10 percent contingency, from
the proceeds of the Ohio Lake Erie Grant.
After discussion, on motion by Director Speyer, seconded by Director Enright,
and unanimously carried,
RESOLUTION NO. 12-18
AUTHORIZING CAPACITY IMPROVEMENTS AT FACILITY NO. 3
was adopted. The resolution in its full text is incorporated in the Resolutions Journal of
the Port Authority.
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TOLEDO EXPRESS AIRPORT STATISTICS
SEAPORT STATISTICS
AMTRAK RIDERSHIP
Director Speyer presented the Airport, Seaport, and Amtrak statistics.
GOVERNMENT, COMMUNITY & HUMAN RELATIONS COMMITTEE
DIVERSIFIED CONTRACTORS ACCELERATOR PROGRAM (DCAP) REPORT
Director Price reported that $4,548,558 have been approved since inception of
DCAP, and includes 102 total projects. The DCAP report spotlighted TJRS, LLC, a
returning DCAP participant, which requested $53,000 to assist with two projects
awarded by the City of Toledo.
ADJOURNMENT
There being no further business, the meeting adjourned at 9:40 a.m.
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Resolution No. _____
In Honor of Constance E. Sobczak
WHEREAS, since May 10, 2004, Constance (“Connie”) E. Sobczak served the
Toledo-Lucas County Port Authority (the “Port Authority”) as a secretary to the Human
Resources, Legal, and Administration Department; and
WHEREAS, over the course of her career with the Port Authority, Ms. Sobczak
was both formally and informally recognized for her professional skills, her unfailing work
ethic, and prompt performance of her daily tasks; and
WHEREAS, Ms. Sobczak represented the Port Authority well, serving this
community with her skills, stewardship, and dedicated commitment to the Port Authority,
and further advancing its reputation; and
WHEREAS, Ms. Sobczak retired from her public service with the Port Authority
effective February 1, 2018;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the ToledoLucas County Port Authority:
That Constance E. Sobczak is hereby recognized and honored for her nearly
fourteen (14) years of consistent, dedicated and competent skills that not only earned
her respect and admiration from her follow workers, but has also contributed to the
overall success of the Toledo-Lucas County Port Authority.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Placement of 0.40-Mil Tax Levy Renewal on
November 6, 2018 Ballot
The Toledo-Lucas County Port Authority was formed in 1955 with a single
purpose: prepare the Port of Toledo for the 1959 opening of the St. Lawrence
Seaway. Today, the Port of Toledo ranks as one of the largest seaports on the
Great Lakes.
The voters of Lucas County have been providing a modest property tax
levy for all general purposes of the Port Authority for more than 60 years. Over
those six decades, the role of the Port Authority has expanded significantly.
Since 1973, the Port Authority has been responsible for operating and
developing Toledo Express Airport and Toledo Executive Airport, formerly
Metcalf Field.
In 1988, the Port Authority took on the role of providing financing for
economic development purposes and created the Northwest Ohio Bond Fund
and subsequently began administering the U.S Small Business Administration
504 loan program and State of Ohio Regional 166 loan program for the
Northwest Ohio region.
In 1994, the Port Authority purchased and redeveloped the former Central
Union Plaza, now known as Dr. Martin Luther King, Jr. Plaza, which has become
the busiest passenger train station in Ohio.
In 2001, the Port Authority took on the additional role of brownfield
acquisition, remediation, and redevelopment and has since purchased and
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remediated more than 350 acres of strategically located contaminated industrial
property within the limits of the City of Toledo.
The success and impact of the Port Authority’s activities over the past 63
years are impressive. Since the last time the Port Authority asked voters, in
2013, to approve a levy, the Port Authority:
 Constructed several maintenance facilities for the Ohio Department of
Transportation on time and under budget;
 Purchased and demolished the former L&L Plating Building at Overland
Industrial Park;
 Earned the St. Lawrence Seaway Pacesetter Awards for gains in
international tonnage in 2013, 2014, 2016, and 2017;
 Improved the Northwest Ohio Bond Fund rating from BBB+ to A-;
 Leased 35 acres to Seneca Petroleum to expand its multi-modal liquid
bulk terminal on Front Street at the former Beazer brownfield site;
 Constructed a 100,000 s.f. speculative building at Overland Industrial Park
that was subsequently leased by Dana Corporation and expanded to
300,000 s.f. The Port Authority was awarded the 2016 Annual Excellence
Award for Best Project in 2016 by the Ohio Economic Development
Association for this project;
 Administered $7,350,000 of Ohio Healthy Lake Erie Funding to pursue
projects that promote the beneficial use of dredged materials;
 Received certification to become part of the EB-5 program providing a
method to secure foreign investment in regional projects when needed;
 Expanded Foreign Trade Zone #8 Alternative site framework to include
Sandusky, Henry, Wood, Lucas, Defiance, Fulton, Erie, Ottawa, Williams
and Paulding Counties;
 Created the framework for the Better Buildings Northwest Ohio Energy
Program to become sustainable so the program could continue beyond
the funding provided by the U.S. Deptartment of Energy. The program
has become one of the most successful energy programs in the country,
investing more than $34 million in energy-related improvements to
buildings in Northwest Ohio;
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 Expanded the Diversified Contractors Accelerator Program (DCAP) to 51
women and minority-owned businesses with 102 projects being approved
for access to capital of over $4.5 million;
 Launched the Toledo Microenterprise Development Initiative in
collaboration with Economic and Community Development Institute (ECDI)
to provide small business loans to local start-ups and entrepreneurs.
Since launching in Toledo in 2016, ECDI has lent $1M to 41 businesses
(53% to WBE & 36% to MBE)
and retained or created over 200 jobs.
The average loan size is $25,000;
 Acquired Two Maritime Plaza and invested in making necessary
improvements to stabilize the deteriorating facility and make it suitable for
tenants;
 Participated in financing for The Anderson corporate headquarters;
 Constructed a new base of operations at Toledo Express Airport for U.S.
Customs and Border Protection;
 Negotiated a lease with Greyhound to co-locate its Toledo hub with
Amtrak at Dr. Martin Luther King, Jr. Plaza;
 Coordinated and hosted the 2016 air show at Toledo Express Airport
featuring the U.S. Air Force Thunderbirds;
 Revised the Port Authority’s Mission Statement and Board Committee
structure to better reflect the organizational structure and priorities of the
Port Authority;
 Completed a 10-year $15 million rehabilitation of The Toledo Shipyard by
completing the replacement of the drydock pump house;
 Executed a long-term lease agreement with Tronair, Inc. for the lease of
One Air Cargo Parkway generating an average of $775,000 in annual
revenue over the initial term of the lease;
 Secured a $9 million New Market Tax Credit allocation for the 140,000 s.f.
Detroit Manufacturing Systems (DMS) facility at Overland Industrial Park;
 Completed construction of Wrangler Drive;
 Terminated the lease with Flight Safety and executed a lease agreement
with Toledo Public Schools (TPS) to expand its aviation technician
program at Toledo Express Airport;
 Worked with the City of Toledo and TPS to set up Tax Increment
Financing (TIF) Districts at Overland Industrial Park and Ironville;
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 Completed installation of self-service fuel farm at Toledo Executive
Airport;
 Completed the leasehold purchase of Crow Executive Air at Toledo
Executive;
 Executed a Management Agreement with Renovate America to implement
a large scale residential energy efficiency program across the entire state
of Ohio;
 Announced the $700 million investment by Cleveland Cliffs on the Port
Authority-owned Ironville property;
 Launched service on American Eagle to its hub in Charlotte, NC;
 Executed lease agreement with MidAmerican Salt to expand operations
on former Heidtman property;
 Executed lease extension with Teledyne for lease of its facility on Laskey;
 Received clean financial audits for both the Port Authority and Energy
Special Improvement District for all years.
These accomplishments are the results of hard work which has created a
momentum for continued success throughout the Toledo region. Voters of Lucas
County will have the opportunity to offer their support of the Port Authority’s
continued efforts to create jobs and provide new opportunities for the region by
voting “Yes” for the Port Authority’s levy renewal.
The Levy Committee recommends adoption of the following resolution
authorizing the placement of a renewal of the 0.40-mil tax levy for all general
purposes of the Toledo-Lucas County Port Authority before voters of Lucas
County on the November 6, 2018 ballot.
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RESOLUTION NO. _____
AUTHORIZING PLACEMENT OF RENEWAL OF 0.40-MIL TAX LEVY
ON NOVEMBER 6, 2018 BALLOT
WHEREAS, no part of the taxes which may be raised within the ten-mill limitation
imposed by Article XII, Section 2 of the Ohio Constitution are available to the ToledoLucas County Port Authority (the “Port Authority”); and
WHEREAS, Section 4582.14 of the Ohio Revised Code authorizes a port
authority to levy upon the property within its jurisdiction, a tax, for all purposes, not in
excess of one mill annually on the total value of all property as listed and assessed for
taxation for any period not exceeding five years; and
WHEREAS, pursuant to Resolution No. 12-13 adopted by the Board of Directors
of the Port Authority and the affirmative vote of a majority of the electors within the
jurisdiction of the Port Authority at the general election held therein on November 5,
2013, this Port Authority levies a tax at a rate not exceeding four-tenths (.4) mill in
excess of the ten-mill limitation for such purposes, which tax levy will expire with the levy
on the 2018 tax duplicate to be collected in 2019; and
WHEREAS, this Board has determined that the amount of taxes which may be
raised by the Port Authority within the ten-mill limitation will be insufficient to provide for
the necessary requirements of the Port Authority and has determined to submit to the
electors of the Port Authority the question of renewal of the existing levy for a period of
five (5) years; and
WHEREAS, this Board desires to request that the Lucas County Auditor certify (i)
the total current tax valuation of the Port Authority and (ii) the dollar amount of revenue that
would be generated by the levy; and
WHEREAS, upon receipt of a certified copy of a resolution of this Board declaring
the necessity of a tax, stating its purpose, whether it is an additional levy, a renewal or a
replacement of an existing tax, or the renewal or replacement of an existing tax with an
increase or a decrease, the Section of the Revised Code authorizing the submission of the
question of the tax, the term of years of the tax (or that it is for a continuing period of time),
that the tax is to be levied upon the entire territory of the Port Authority, the date of the
election at which the question of the tax shall appear on the ballot, that the ballot measure
shall be submitted to the entire territory of the Port Authority, the tax year in which the tax
will first be levied and the calendar year in which it will be first collected and each county in
which the Port Authority has territory, and requesting such certification, the County Auditor
is to certify the total current tax valuation of the Port Authority and the dollar amount of
revenue that would be generated by the proposed levy;
23
23
March 22, 2018

Meeting of the Board of Directors

Agenda Item VI (D)

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the ToledoLucas County Port Authority:
That the amount of taxes which may be raised by the Toledo-Lucas County Port
Authority, Lucas County, Ohio, within the ten mill limitation imposed by Article XII,
Section 2 of the Ohio Constitution will be insufficient to provide for the necessary
requirements of the Port Authority, and that it is necessary to levy a tax in excess of
such limitation for all purposes of said Port Authority in an amount not to exceed four
tenths (.4) mills for each one dollar of valuation for five (5) years.
BE IT FURTHER RESOLVED that the question of a renewal of an existing levy
to constitute a tax for the benefit of the Port Authority for all purposes of the Port
Authority, including its economic and jobs development programs, at a rate not
exceeding four tenths (.4) mills for each one dollar of valuation which amounts to four
cents ($0.04) for each one hundred dollars of valuation to be levied upon the entire
territory of said Port Authority in excess of the ten mill limitation for five years beginning
with the 2019 tax duplicate for distribution to the Port Authority in 2020, be submitted to
the electors of the entire territory of the Port Authority (the Port Authority has territory
only in Lucas County) at the next General Election to be held on November 6, 2018, as
authorized by law, including Section 4582.14 of the Revised Code, and said election
shall be held at the regular places of voting within the territorial limits of said Port
Authority, within the time provided by law and shall be conducted, canvassed, and
certified in the manner provided by law.
BE IT FURTHER RESOLVED that this Board requests the Lucas County Auditor
to certify to it both (i) the total current tax valuation of the Port Authority and (ii) the dollar
amount of revenue that would be generated by the 0.4-mill renewal levy.
BE IT FURTHER RESOLVED that the Board of Directors of the Port Authority
hereby finds and determines that the levying of the tax heretofore described upon the
entire territory of the Port Authority would exceed the limitation provided by Article XII,
Section 2 of the Constitution of the State of Ohio, and that there is not available to said
Port Authority any part of the taxes which may be raised within said limitation.
BE IT FURTHER RESOLVED that the Secretary of this Board be and hereby is
directed to immediately certify a copy of this resolution to the Auditor of Lucas County,
Ohio.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Final Expenditures through December 2017
The final Operating Statements for 2017 show total revenues of
$10,039,150, which were 22 percent ahead of budget, and total expenses of
$7,922,216, which were less than 1 percent under budget, which resulted in a
2017 year end Fund Balance of $2,116,933.
Airport Division revenues of $4,066,481 were 14 percent ahead of budget
with most revenue categories coming in ahead of budget. Airport expenses of
$3,662,355 were 2 percent under budget with maintenance and utilities being the
main reasons. Seaport Division revenues of $2,334,286 were 56 percent ahead
of budget due mainly to Midwest lease revenues and dredging. Expenses of
$528,592 were 9 percent over budget with most expense categories coming in
over budget. Development & Property Division revenues of $3,638,383 were 15
percent over budget. Lease and interest revenue were the primary reasons.
Expenses of $2,448,614 were 2 percent under budget with personnel and utilities
being the main reasons. Administration Division expenses of $1,282,656 were 1
percent over budget.
Property Tax revenues of $2,309,999 were used for the following: general
and energy improvements to facilities and grounds at Port Authority facilities;
subsidizing American Airlines for its Charlotte route; and grants to various
neighborhood and community projects.
The Chairman of the Finance & Development Committee recommends
approval of the final expenditures through December 2017.
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Seaport December 2017
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Facilities & Development December 2017
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Administration December 2017
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Consider Transfer of Funds for 2017 Operating Budget
The Port Authority’s Operating Budget ended 2017 with a positive fund
balance; however, some Operating Expense account groups exceeded the
amounts appropriated.
The Port Authority, as a unit of government, is required to make
appropriations covering all disbursements by account group without respect to
Operating Revenues. This is accomplished annually by action of the Board of
Directors approving budget transfers from an Operating Expense budget account
group that is under budget to an Operating Expense budget account group that is
over budget.
The Chairman of the Finance & Development Committee recommends
adoption of the following resolution authorizing the transfers.
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RESOLUTION NO. _____
AUTHORIZING TRANSFER OF FUNDS FOR 2017
OPERATING BUDGET
WHEREAS, pursuant to Resolution No. 85-16, the Board of Directors of the
Toledo-Lucas County Port Authority made its annual appropriations for current expenses
from its four (4) operating funds for the calendar year 2017; and
WHEREAS, part of the funds appropriated to the several Airport accounts are not
required for the purposes of such accounts and are available to be transferred to other
accounts which exceeded the amounts budgeted and appropriated;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the ToledoLucas County Port Authority:
That the following appropriations heretofore made by Resolution No. 85-16 be
and the same are hereby withdrawn from the Airport Fund and transferred as necessary
to the unappropriated balances in the Seaport and Administrative Funds:
Personnel
Marketing
Contractual Services
Utilities
Repairs and Maintenance
Other Operating Expenses
Cross Charge
Capital Improvements

1,874
6,834
84,164
66
18,055
12,228
4
35,146

That there be and hereby is appropriated the sum of $76,187 from the
unexpended and unappropriated balance in the Airport Fund which shall be transferred
to over-budget Airport Fund accounts as necessary for the purposes of such accounts.
That there be and hereby is appropriated the sum of $231,506 from the
unexpended and unappropriated balance in the Facilities and Development Fund which
shall be transferred to over-budget Facilities and Development Fund accounts as
necessary for the purposes of such accounts.
BE IT FURTHER RESOLVED that the Fiscal Officer is authorized and directed to
make such entries on the books of the Toledo-Lucas County Port Authority as are
necessary to carry this Resolution into effect.
That the Fiscal Officer is hereby authorized to draw warrants against said
appropriations upon receipt of voucher or vouchers therefore.
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Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Expenditures through February 28, 2018
The Operating Statements through February 2018 shows $3,600 excess
operating expense over operating revenue, which is typical for the first part of the year.
This is ahead of budget by $110,700 with expenses falling under budget and revenue
coming in ahead of budget.
Airport Division revenues of $657,900 were $16,500 over budget with parking lot
revenue being the main reason. Airport expenses of $722,100 were under budget by
$9,700 due primarily to repairs & maintenance. Seaport Division revenues of $266,200
were under budget by $15,900 due mostly to lease revenue. Seaport expenses of
$113,500 were under budget by $2,600. Development and Property Division revenues
of $274,700 were $15,400 under budget with fee income being the primary reason.
Facilities and Development expenses of $426,300 were under budget by $33,300 with
most expense categories falling under budget. The 2018 Operating Budget estimates a
fund balance of $606,230 by the end of the year.
The Chairman of the Finance & Development Committee recommends approval
of the Expenditures through February 2018.
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Toledo-Lucas County Port Authority
February 2018
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Airport Operating Budget
February 2018
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Seaport Operating Budget
February 2018
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Facilities & Development Operating Budget
February 2018
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Administration Operating Budget
February 2018
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Unappropriated Reserve Funds
December 2017
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Unappropriated Reserve Funds
February 2018
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Passenger Facility Charge (PFC) Activity
Through February 2018
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Consider Issuance of Revenue Bonds for Crawford
Hoying Development Partners, LLC for 800 North High
Street Project (up to $5.5 million)
The Toledo-Lucas County Port Authority (the “Port Authority”) has been
requested to issue up to $5,500,000 in development revenue bonds through the
Northwest Ohio Bond Fund (the “Series 2018C Bonds”) for the benefit of the
Columbus-Franklin County Finance Authority (the “Contracting Party” or the
“Finance Authority”) and Crawford Hoying Development Partners, LLC, together
with its affiliates, including, without limitation, 800 N. High Investments, LLC (the
“Developer”), for the acquisition and construction of an approximately 72-space
underground parking garage with lifts in each space resulting in a capacity of 144
cars, all constituting “port authority facilities” (the “Project”). The Project would
benefit private development to be undertaken by the Developer and its affiliates
consisting of an approximately 150,000 square foot mixed-use commercial, hotel,
and restaurant facility in the City of Columbus, Ohio (the “City”).
The Finance Authority has requested the assistance of the Port Authority
in financing the costs of the Project under a Cooperative Agreement (the
“Cooperative Agreement”) to be entered into by the Port Authority, the Finance
Authority, the City, and the Developer. The Finance Authority would own the
Project, and the Developer, as construction manager for the Finance Authority,
would construct the Project.
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The expected principal amount of the Series 2018C Bonds to be issued is
$4,520,000. The proceeds of the Series 2018C Bonds would be used to finance
a portion of the costs of the Project. The Finance Authority is expected to issue
approximately $4,830,000 in bond fund bonds under its Central Ohio Regional
Bond Fund program, which would pay additional costs of the Project.
The Series 2018C Bonds would primarily be repaid through the pledge of
net operating income of the Project to the Finance Authority. The Finance
Authority would be obligated to use the net operating income to pay Financing
Payments on the Series 2018C Bonds and the Finance Authority’s bonds. As an
additional source of repayment and additional security, the City would levy,
assess, and collect special assessment charges in amounts sufficient to pay debt
service on the Series 2018C Bonds and the Finance Authority’s bonds. The City
would assign those special assessments to the Finance Authority, and the
Finance Authority would be obligated to use the special assessments to pay
Financing Payments on the Series 2018C Bonds and the Finance Authority’s
bonds. The Northwest Ohio Bond Fund and the Central Ohio Regional Bond
Fund would each have a pari passu interest in the net operating income and the
special assessments under the Cooperative Agreement.
It is expected that The Huntington National Bank, as trustee (the
“Trustee”) for the Finance Authority’s Central Ohio Regional Bond Fund program,
would serve as a disbursing and payment agent in the transaction. The Trustee
would receive the proceeds of the Series 2018C Bonds and the Finance
Authority’s bonds and administer the disbursement of those proceeds to pay the
costs of the Project.

The Trustee further would receive the net operating
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incomes from the Project and any special assessments from the City and pay
them to each of the Port Authority and the Finance Authority.
It is contemplated that the Series 2018C Bonds may be issued as taxexempt bonds. The Series 2018C Bonds would be issued as tax-exempt bonds
if, in the opinion of bond counsel, they qualify for tax-exempt treatment. If, in the
opinion of bond counsel, they do not qualify for tax-exempt treatment, the Series
2018C Bonds would be issued as taxable bonds.
The Chairman of the Finance & Development Committee recommends the
acceptance of the following resolution authorizing the issuance of the bonds in
the principal amount of up to $5,500,000 to be used to finance the Project.
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RESOLUTION NO. _____
AUTHORIZING THE ISSUANCE OF PORT AUTHORITY
REVENUE OBLIGATIONS IN THE MAXIMUM AGGREGATE
PRINCIPAL AMOUNT OF $5,500,000, TO FINANCE COSTS
OF “PORT AUTHORITY FACILITIES,” WITHIN MEANING OF
OHIO REVISED CODE SECTION 4582.01, CONSISTING OF
PUBLIC INFRASTRUCTURE IMPROVEMENTS AND OTHER
PUBLIC IMPROVEMENTS, TO BE CONSTRUCTED, OWNED,
AND OPERATED BY OR ON BEHALF OF THE COLUMBUSFRANKLIN COUNTY FINANCE AUTHORITY; AUTHORIZING
THE EXECUTION OF A COOPERATIVE AGREEMENT, A
SUPPLEMENTAL TRUST INDENTURE, A DISBURSING AND
PAYMENT
AGREEMENT,
AND
CERTAIN
OTHER
AGREEMENTS AND DOCUMENTS IN CONNECTION WITH
THE
FOREGOING;
AUTHORIZING
THE
USE
AND
DISTRIBUTION OF A DISCLOSURE STATEMENT IN
CONNECTION WITH THE SALE OF THOSE REVENUE
OBLIGATIONS; AND AUTHORIZING AND APPROVING
RELATED MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Authority”), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio
(the “State”), is authorized and empowered by the laws of the State including, without
limitation, Section 13 of Article VIII, Ohio Constitution and Ohio Revised Code Chapter
4582 (the “Act”): (a) to issue its revenue obligations for the purpose of financing costs of
acquiring, constructing, equipping, furnishing and otherwise improving “port authority
facilities” as defined in the Act, (b) to enter into agreements to secure such revenue
obligations and to provide for the pledge or assignment of revenues expected to be
sufficient to pay the principal of, and interest and any premium on, those revenue
obligations, and (c) to adopt this Resolution and enter into such instruments, documents,
and agreements described in this Resolution, all upon the terms and conditions of this
Resolution of those instruments, documents, and agreements; and
WHEREAS, the Columbus-Franklin County Finance Authority (the “Finance
Authority”) has determined to cooperate with Crawford Hoying Development Partners,
LLC (together with its affiliates, including, without limitation, 800 N. High Investments,
LLC, and their permitted successors and assigns, the “Developer”) to acquire, construct,
install, equip, and improve “public infrastructure improvements,” as that term is defined
in Ohio Revised Code Section 5709.40(A)(8), and other public improvements located
within the City of Columbus, Ohio (the “City”) (the “Series 2018C Project”); and
WHEREAS, the Finance Authority has determined to sell and issue obligations to
finance a portion of the costs of the Series 2018C Project and to provide for repayment of
those obligations by accepting the pledge of certain revenues of the Series 2018C Project
and of the City; and
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WHEREAS, the Finance Authority has requested the Authority’s assistance in
selling and issuing obligations to finance a portion of the costs of the Series 2018C Project
and to provide for repayment of those obligations by accepting the pledge of certain
revenues of the Series 2018C Project and of the City; and
WHEREAS, the Developer and the Finance Authority have requested that the
Authority, the Finance Authority, the City, and the Developer enter into a cooperative
agreement (the “Cooperative Agreement”) to provide for the construction, installation,
equipping, and improvement of the Series 2018C Project, the use of the proceeds of each
of the Authority and the Finance Authority’s obligations, and the repayment of each of the
Authority and the Finance Authority’s obligations; and
WHEREAS, upon the advice of the officers of the Authority, this Board of Directors
has determined, that the Series 2018C Project will enhance, foster, aid, provide, and
promote industry, commerce, distribution, and economic development, and create and
preserve jobs and employment opportunities, within the financing jurisdiction of the
Authority and the State of Ohio, and the Authority is authorized and empowered by the
Act and the Cooperative Agreement, to sell and issue its revenue obligations to provide
financing for the Project; and
WHEREAS, this Board of Directors has determined, at the request of and based
upon representations made by the Developer and the Finance Authority that it should
authorize, subject to the conditions set forth in this Resolution and pursuant to the Act,
the issuance and sale of revenue bonds in the maximum aggregate principal amount of
$5,500,000 to finance the costs of port authority facilities and make the proceeds
available to pay the costs of the Series 2018C Project in accordance with the
Cooperative Agreement.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the ToledoLucas County Port Authority:
Section 1. Definitions. Each capitalized term not otherwise defined in this
Resolution or by reference to another document shall have the meaning assigned to it in
the Bond Fund Indenture now on file with the Fiscal Officer:
“Act” means Section 13 of Article VIII of the Ohio Constitution and Ohio Revised
Code Chapter 4582, as enacted and amended from time to time.
“Authorized Denominations” means, as to the Series 2018C Bonds, $5,000 or
any integral multiple of $5,000 in excess of $5,000, or such other denominations as may
be designated in the Certificate of Award.
“Basic Indenture” means the Trust Indenture between the Authority and the
Trustee dated as of August 15, 1988.
“Bond Fund” means the Bond Fund created by the Basic Indenture.
“Bond Fund Indenture” means the Basic Indenture, as amended and
supplemented from time to time under its terms, including by the Series 2018C
Supplemental Indenture.
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“Bond Legislation” means this Resolution and the Certificate of Award executed
pursuant to this resolution, as either or both may be amended from time to time.
“Bond Purchase Agreement” means, as to the Series 2018C Bonds (a) the
Amended and Restated Bond Purchase and Private Shelf Agreement dated as of March
8, 2012 between the Authority and the Prudential Insurance Company and identified
affiliates (“Prudential”) if the Original Purchaser is Prudential, and (b) any bond purchase
agreement or bond placement agreement for the Series 2018C Bonds between the
Authority and the Original Purchaser if the Original Purchaser is not Prudential.
“Bond Reserve Deposit” means the amount to be deposited in the Series 2018C
PRF Principal Subaccount in the Series 2018C PRF Account in the Primary Reserve
Fund, which amount shall be provided as set forth in the Certificate of Award.
“Bonds” means Bonds as defined in the Basic Indenture.
“Bond Service Charges” means, for any period or payable at any time, the
principal of, and interest and any premium required to be paid by the Authority on, the
Series 2018C Bonds for that period or payable at that time, whether due at maturity,
upon acceleration, by call for redemption, or otherwise.
“Book Entry Form” or “book entry system” means a form or system under which
(a) the ownership of book entry interests in Series 2018C Bonds and the principal of and
interest on the Series 2018C Bonds may be transferred only through a book entry, and
(b) physical Series 2018C Bond certificates in fully registered form are issued only to a
Depository or its nominee as registered owner, with the physical Series 2018C Bond
certificates “immobilized” in the custody of the Depository. The book entry maintained
by others than the Trustee is the record that identifies the owners of book entry interests
in those Series 2018C Bonds and that principal and interest.
“Business Day” means a day that is not a (a) Saturday, (b) Sunday, or (c) day on
which the Trustee or the Finance Authority Trustee is closed or banks in New York, New
York are closed.
“Certificate of Award” means the certificate or certificates executed by the
Executive, the Fiscal Officer, or both, pursuant to and in accordance with the Bond
Legislation.
“City” means the City of Columbus, Ohio, a municipal corporation and political
subdivision under the Constitution and laws of the State and under its charter.
“Closing Date” means the dated date of the Series 2018C Bonds, as stated in the
Certificate of Award.
“Completion Guaranty” means the Completion Guaranty dated as of the date of
the Cooperative Agreement, from the Development Completion Guarantors, to the
Authority, the Trustee, the Finance Authority, the Finance Authority Trustee, the
Disbursing Agent, the City, and any other additional or fewer persons or entities that the
Executive or Fiscal Officer may designate as a party to that agreement in the Certificate
of Award, relating to the completion of the Series 2018C Project, as it may from time to
time be amended or supplemented under its terms.
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“Construction Manager” means the Developer, as the Construction Manager
under the Construction Manager At-Risk Agreement.
“Construction Manager At-Risk Agreement” means the Construction Manager AtRisk Agreement by and among the Finance Authority, the Construction Manager, and
the Disbursing Agent, as amended or supplemented from time to time in accordance
with its terms, providing for the acquisition, construction, equipping, improving, and
furnishing of the Series 2018C Project by the Construction Manager as Construction
Manager for and on behalf of the Finance Authority.
“Contracting Party” means, with respect to the Series 2018C Bonds, the Finance
Authority or any entity designated as the Contracting Party in the Certificate of Award, or
any successor Contracting Party under the Series 2018C Agreement, and, when used
with reference to more than one Contracting Party, each Contracting Party under a
Financing Agreement with respect to which Bonds are outstanding.
“Cooperative Agreement” means the Cooperative Agreement, dated as of the first
day of the month in which the Series 2018C Bonds are executed and delivered, or such
other date as may be specified in the Certificate of Award, among the Authority, the
Finance Authority, the City, the Developer, and any other additional or fewer persons or
entities that the Executive or Fiscal Officer may designate as a party to that agreement in
the Certificate of Award, as it may from time to time be amended and supplemented
under its terms, which Cooperative Agreement shall provide for the payment by the
Finance Authority of Financing Payments sufficient to pay the costs of the Series 2018C
Project out of certain revenues of the Series 2018C Project and certain revenues of the
City to be received by the Finance Authority.
“County” means Franklin County, Ohio, a county and political subdivision duly
organized and validly existing under the Constitution and laws of the State.
“Depository” means any securities depository that is a clearing agency under
federal law operating and maintaining, with its Participants or otherwise, a book entry
system to record ownership of book entry interests in Series 2018C Bonds or the
principal of and interest on the Series 2018C Bonds, and to effect transfers of Series
2018C Bonds, in book entry form, and includes and means initially The Depository Trust
Company (a limited purpose trust company), New York, New York.
“Developer” means Crawford Hoying Development Partners, LLC, an Ohio
limited liability company, together with its affiliates, including, without limitation, 800 N.
High Investments, LLC, and their permitted successors and assigns.
“Development Completion Guarantors” means, collectively, the persons or
entities executing the Completion Guaranty as guarantors, expected to be Brent D.
Crawford, Robert C. Hoying, and Nelson G. Yoder, or such other additional or fewer
persons or entities as shall be designated by the Executive or Fiscal Officer in the
Certificate of Award.
“Disbursing Agent” means the Finance Authority Trustee, in its capacity as the
Disbursing Agent under the Disbursing Agreement and any successor disbursing agent
under the Disbursing Agreement.
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“Disbursing Agreement” means the Disbursing and Payment Agreement, dated
as of the date of the Cooperative Agreement, by and among the Authority, the Finance
Authority, the Trustee, the Finance Authority Trustee, the Developer, the Disbursing
Agent, and any other additional or fewer persons or entities that the Executive or Fiscal
Officer may designate as a party to that agreement in the Certificate Award, as it may
from time to time be amended or supplemented under its terms.
“Disclosure Statement” means the Private Placement Memorandum, Official
Statement, or other offering document authorized by this Bond Legislation for use in
connection with the initial sale of the Series 2018C Bonds.
“Executive” means the President of the Authority or the Chair or Vice Chair of the
Legislative Authority.
“Finance Authority” means the Columbus-Franklin County Finance Authority, a
port authority and body corporate and politic duly organized and validly existing under
the laws of the State of Ohio, including the Act.
“Finance Authority Basic Indenture” means the Amended and Restated Trust
Indenture dated as of December 1, 2007, between the Finance Authority and the
Finance Authority Trustee.
“Finance Authority Bonds” means the revenue bonds issued by the Finance
Authority under the Finance Authority Indenture to provide for the payment of a portion of
the costs of acquiring, constructing, improving, and equipping the Series 2018C Project.
“Finance Authority Indenture” means the Finance Authority Basic Indenture as
amended and supplemented from time to time in accordance with its terms, including as
supplemented by the Finance Authority Supplemental Indenture.
“Finance Authority Supplemental Indenture” means the Supplemental Trust
Indenture expected to be dated as of the date of the Series 2018C Supplemental
Indenture between the Finance Authority and the Finance Authority Trustee, authorizing
the issuance of the Finance Authority Bonds.
“Finance Authority Trustee” means The Huntington National Bank, as trustee,
until a successor Finance Authority Trustee shall have become such pursuant to the
applicable provisions of the Finance Authority Indenture, and thereafter “Finance
Authority Trustee” shall mean the successor Finance Authority Trustee.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary
and Fiscal Officer of the Authority.
“Holder” or “holder of a Series 2018C Bond” means the person in whose name a
Series 2018C Bond is registered on the Register maintained initially by the Trustee as
Registrar.
“Interest Payment Date” means, as to the Series 2018C Bonds, unless otherwise
provided in the Certificate of Award, the fifteenth day of each May and November
commencing May 15, 2018.
“Legal Officer” means the Staff Counsel of the Authority.
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“Legislative Authority” means the Board of Directors of the Authority.
“Operative Documents” means each of the following documents if and to the
extent entered into by the Authority in connection with the issuance of and security for
the Series 2018C Bonds: the Bond Purchase Agreement, the Series 2018C
Supplemental Indenture, the Cooperative Agreement, the Disbursing Agreement, the Tax
Lien Agreement, and the Completion Guaranty.
“Original Purchaser” means the Original Purchaser designated in the Certificate
of Award, together with its successors and permitted assigns.
“Participant” means any participant contracting with a Depository under a book
entry system and includes securities brokers and dealers, banks and trust companies,
and clearing corporations.
“Person” or words importing persons means firms, associations, partnerships
(including, without limitation, general, limited and limited liability partnerships), joint
ventures, societies, estates, trusts, corporations, limited liability companies, public or
governmental bodies, other legal entities, and natural persons.
“Pledged Revenues” means Pledged Revenues as defined in the Basic
Indenture.
“Primary Reserve Fund” means the Primary Reserve Fund created by the Basic
Indenture.
“Project Fund” means the Project Fund created by the Basic Indenture.
“Series” means Series as defined in the Basic Indenture. “Series 2018C Agreement”
means the Cooperative Agreement.
“Series 2018C Bond” or “Series 2018C Bonds” means the
Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2018C
High Project) to be issued in the maximum aggregate principal amount of
pursuant to the Series 2018C Supplemental Indenture authorized by
Legislation.

Authority’s
(800 North
$5,500,000
this Bond

“Series 2018C Project Purposes” means the acquisition, construction,
installation, equipping, and improvement of real and personal property comprising “port
authority facilities” within the meaning of the Act.
“Series 2018C Project” means, collectively, the carrying out of the Series 2018C
Project Purposes with respect to an approximately 72-space, 144-car underground
parking garage supporting an approximately 150,000 square foot mixed-use commercial,
hotel, and restaurant facility, together with all necessary and proper appurtenances and
any additions, modifications, and substitutions to those facilities, including acquiring
interests in sites for such facilities, all constituting a “project” and “port authority facilities”
as defined in the Act, and all as more specifically described in the plans and
specifications and in the Cooperative Agreement.
“Series 2018C Supplemental Indenture” means the Eighty-Seventh Supplemental
Trust Indenture (or such other number as may be designated in the Certificate of Award)
dated as of the same date as the Cooperative Agreement, between the Authority and the
Trustee, as it may from time to time be amended or supplemented under its terms.
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“Special Funds” means, collectively, the Special Funds as established under,
and identified in, the Basic Indenture and in the custody of the Trustee. “State” means
the State of Ohio.
“Supplemental Indenture” means Supplemental Indenture as defined in the Basic
Indenture.
“Tax Lien Agreement” means the Tax Lien Agreement dated as of the date of the
Series 2018C Supplemental Indenture between the Treasurer of the County, the
Developer, the City, the Trustee, the Finance Authority Trustee, and any other additional
or fewer persons or entities that the Executive or Fiscal Officer may designated as a
party to that agreement in the Certificate of Award, as it may from time to time be
amended or supplemented under its terms.
“Trustee” means The Bank of New York Mellon Trust Company, N.A., until a
successor Trustee shall have become such pursuant to the applicable provisions of the
Indenture, and thereafter “Trustee” shall mean the successor Trustee.
The captions and headings in this Resolution are solely for convenience of
reference and do not define, limit or describe the scope or intent of any provisions or
Sections of this Resolution.
Section 2. Determinations by Legislative Authority. This Legislative Authority
hereby finds and determines that: (a) it is necessary and proper and in the best interest
of the Authority to, and at the request of the Finance Authority and the Developer, the
Authority shall, issue, sell, and deliver, for the purpose of paying costs of the Series
2018C Project (including costs of issuing the Series 2018C Bonds, interest and other
fees, and capitalized interest and fees), the Series 2018C Bonds in the maximum
aggregate principal amount of $5,500,000; (b) the Series 2018C Project constitutes “port
authority facilities” as defined in the Act, is consistent with the purposes of the Act, and
the acquisition, construction, installation, equipping, and improvement of the Series
2018C Project by the Authority is consistent with the purposes of Section 13 of Article
VIII, Ohio Constitution; (c) the utilization of the Series 2018C Project is in furtherance of
the purposes of the Act and will benefit the people of the State by creating jobs and
employment opportunities and improving the economic welfare of the people of the
State; and (d) provision of the Series 2018C Project requires the issuance, sale, and
delivery of the Series 2018C Bonds.
Section 3. Terms and Provisions of the Series 2018C Bonds.
(a) Generally. The Series 2018C Bonds (i) shall be issued, unless a
supplemental indenture shall have been executed and delivered pursuant to Section
8.02(h) of the Basic Indenture, only in fully registered form, substantially in the form
utilized for prior Series of Tax-Free Bonds or Taxable Bonds (each as defined in the
Basic Indenture) as shall be appropriate; (ii) shall be exchangeable for Series 2018C
Bonds of the same Series of any Authorized Denominations, as provided in the Bond
Fund Indenture; (iii) shall be numbered in such manner as determined by the Trustee in
order to distinguish each Series 2018C Bond from any other Series 2018C Bond;
(iv) shall be in Authorized Denominations; (v) shall be subject to optional and mandatory
sinking fund redemption in the amounts and at the times and prices for which provision
is made in the Certificate of Award, in the manner stated in this Bond Legislation, and
upon the stated in the Bond Fund Indenture; (vi) shall be dated as of the Closing Date;
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and (vii) shall be designated as provided in the Certificate of Award consistent with the
date of their sale or issuance. Each Series 2018C Bond shall bear interest, payable on
the Interest Payment Dates, from the most recent date to which interest has been paid
or duly provided for or, if no interest has been paid or duly provided for, from its date.
The Series 2018C Bonds shall be issued in one or more Series and may be
issued as Tax-Free Bonds or Taxable Bonds (each as defined in the Basic Indenture) as
may be determined by the Executive or Fiscal Officer in the Certificate of Award. The
Series 2018C Bonds shall initially be designated “Toledo-Lucas County Port Authority
Tax-Exempt Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2018C
(800 North High Project)” or as otherwise may be determined by the Executive or Fiscal
Officer in the Certificate of Award consistent with the Disclosure Statement utilized in
connection with the initial sale of the Series 2018C Bonds and as may be appropriate in
order to distinguish the Series 2018C Bonds from the several other Series of Bonds
issued under the Basic Indenture or otherwise executed and delivered. The Series
2018C Supplemental Indenture shall be designated as the “Eighty-Seventh
Supplemental Trust Indenture” or as otherwise may be determined by the Executive or
Fiscal Officer in the Certificate of Award consistent with the Disclosure Statement utilized
in connection with the initial sale of the Series 2018C Bonds and as may be appropriate
in order to distinguish the Series 2018C Supplemental Indenture from the respective
Supplemental Indentures securing the several other Series of Bonds issued under the
Basic Indenture or otherwise executed and delivered.
(b) Book Entry System. Notwithstanding any other provisions of this Bond
Legislation or the Bond Fund Indenture, if it is determined in the Certificate of Award that
it is in the best interest of, and financially advantageous to, the Authority, the Series
2018C Bonds may be issued to a Depository for use in a book entry system and, if and
as long as a book entry system is utilized, (i) the Series 2018C Bonds may be issued in
the form of a single, fully registered Series 2018C Bond representing each maturity and
registered in the name of the Depository or its nominee, as registered owner, and
immobilized in the custody of the Depository; (ii) except as otherwise provided in the
Series 2018C Supplemental Indenture, the book entry interest owners of Series 2018C
Bonds in book entry form shall not have any right to receive Series 2018C Bonds in the
form of physical securities or certificates; (iii) ownership of book entry interests in Series
2018C Bonds in book entry form shall be shown by book entry on the system maintained
and operated by the Depository and its Participants, and transfers of the ownership of
book entry interests shall be made only by book entry by the Depository and its
Participants; and (iv) the Series 2018C Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a
Depository, without further action by the Authority.
(c) Interest Rates and Principal Maturities of the Series 2018C Bonds. The
Executive or the Fiscal Officer shall execute the Certificate of Award at or prior to the
time the Series 2018C Bonds are issued. The Series 2018C Bonds shall bear interest at
the annual rate or rates per year, payable on each Interest Payment Date (provided that
the Certificate of Award may provide for a delay of not to exceed twelve months in the
first Interest Payment Date), and shall mature and be subject to mandatory redemption
on May 15 or November 15, or both, in the years and in the principal amounts, all as
shall be set forth in the Certificate of Award; provided, that no rate of interest therein
specified or otherwise provided in the proceedings for the issuance of the Series 2018C
Bonds shall exceed the maximum rate permitted by law. The Certificate of Award shall
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fix the principal amount of the Series 2018C Bonds to be issued, which shall be the
principal amount rounded to the next highest whole multiple of $5,000, but not in excess
of $5,500,000, that will provide the moneys necessary to: (i) pay a portion of the costs of
the Series 2018C Project; (ii) fund the Bond Reserve Deposit, to the extent that Bond
Reserve Deposit will be funded from the Series 2018C Bond proceeds; (iii) pay
capitalized interest, if any, on the Series 2018C Bonds; and (iv) pay costs of issuance of
the Series 2018C Bonds, to the extent that those costs will be paid from the Series
2018C Bond proceeds. The Certificate of Award shall fix the maturity or maturities and
the optional and mandatory redemption provisions, including any mandatory sinking fund
redemption provisions, of the Series 2018C Bonds so as to provide to the Authority with
the lowest feasible interest cost but within the amount that is reasonably expected to be
realized from payments made by the Finance Authority under the Series 2018C
Agreement and the Disbursing Agreement. The procedures, credits, and conditions for
the satisfaction of the mandatory sinking fund requirements shall be as set forth in the
Basic Indenture.
(d) Certificate of Award. The terms and provisions set forth in this Section 3 for
the Series 2018C Bonds may be altered through a determination made by the Executive
or Fiscal Officer in the Certificate of Award. Other terms of the Series 2018C Bonds may
be specified in the Certificate of Award or the Series 2018C Supplemental Indenture.
The name of any one of the Operative Documents may be altered through a
determination made by the Executive or the Fiscal Officer in the Certificate of Award. All
matters determined in the Certificate of Award, as it may be amended or supplemented,
shall be conclusive and binding.
Section 4. Sale of the Series 2018C Bonds. The Series 2018C Bonds shall be
sold and are hereby awarded to the Original Purchaser at the purchase price set forth in
the Certificate of Award, plus any accrued interest from their date to the date of their
delivery and payment for the Series 2018C Bonds. The purchase price of the Series
2018C Bonds, expressed as a percentage of the principal amount of the Series 2018C
Bonds, shall be determined in the Certificate of Award, which determination shall be in
the best interests of the Authority; provided, that, if the Series 2018C Bonds shall be
Tax-Free Bonds (as defined in the Basic Indenture), such purchase price, expressed as
a percentage of the principal amount of each such series of Series 2018C Bonds, shall
not be less than 97% of the principal amount as established in the Certificate of Award,
all as determined in the Certificate of Award, which determination shall be in accordance
with the best interests of the Authority; and, provided further, that any further discount
shall be original issue discount for federal income tax purposes, all as determined in the
Certificate of Award, which determination shall be in accordance with the best interests of
the Authority. Fees payable in connection with the issuance and sale of the Series
2018C Bonds, including any fees under the Bond Purchase Agreement and any fees of
the Authority’s financial advisor, bond counsel, and disclosure counsel may be paid from
the proceeds of the Series 2018C Bonds or other available amounts and are hereby
appropriated for that purpose.
The Executive and the Fiscal Officer are directed to make the necessary
arrangements on behalf of the Authority to establish the date, location, procedure, and
conditions for the delivery of Series 2018C Bonds to the Original Purchaser. Those
officers are further directed to take all actions necessary to effect due execution,
authentication, and delivery of the Series 2018C Bonds under the terms of this Bond
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Legislation, the Basic Indenture, the Series 2018C Supplemental Indenture, and the
Bond Purchase Agreement.
It is determined by this Legislative Authority that the price for, and the terms of,
the Series 2018C Bonds, and the sale of the Series 2018C Bonds, all as provided in this
Bond Legislation, the Basic Indenture, the Series 2018C Supplemental Indenture, and
the Bond Purchase Agreement, are in the best interests of the Authority and are in
compliance with all legal requirements.
The distribution of a Disclosure Statement of the Authority relating to the initial
sale of the Series 2018C Bonds reflecting the method of sale and the terms of the Series
2018C Bonds is hereby approved. The Executive, the Fiscal Officer, and any other
official of the Authority are each hereby authorized and directed to complete and
execute, on behalf of the Authority and in their official capacities, a final Disclosure
Statement, which final Disclosure Statement shall be substantially in the form of the
preliminary Disclosure Statement if a preliminary Disclosure Statement has been
distributed with such modifications, changes, and supplements as are necessary or
desirable and as such officers shall approve. Such officers are authorized to use and
distribute, or authorize the use and distribution of, any preliminary Disclosure Statement
and the final Disclosure Statement and any supplements as so executed in connection
with the issuance of the Series 2018C Bonds, and are each authorized and directed to
advise the Original Purchaser in writing regarding limitations on the use of any
preliminary Disclosure Statement and the final Disclosure Statement and any
supplements thereto as the officer acting deems necessary or appropriate to protect the
interests of the Authority. The Executive, the Fiscal Officer, and any other official of the
Authority are each authorized to execute and deliver, on behalf of the Authority and in
their official capacities, such certificates in connection with the accuracy of any
preliminary Disclosure Statement, the final Disclosure Statement and any supplements
thereto as, in their judgment, may be necessary or appropriate. The Original Purchaser’s
use and distribution of such offering document and any supplements thereto as so
executed in accordance with the terms of the Bond Purchase Agreement is hereby
authorized and approved.
Section 5. Application of Proceeds of Series 2018C Bonds. The proceeds of the
sale of the Series 2018C Bonds shall be allocated and deposited as set forth in the
Certificate of Award.
Section 6. Security for the Series 2018C Bonds. As provided in the Bond Fund
Indenture, the Series 2018C Bonds shall be payable solely from the Pledged Revenues
and the funds established under the Basic Indenture and shall be secured equally and
ratably (a) by an assignment of and a lien on (i) the Special Funds, (ii) the Pledged
Revenues, and (iii) such collateral as may from time to time be assigned, provided,
however, that any assignment of or lien on any fund, account, receivables, revenues,
money, or other intangible property not in the custody of the Trustee shall be valid and
enforceable only to the extent permitted by law, and (b) by the Bond Fund Indenture.
Nothing in the Series 2018C Bonds, the Bond Legislation, or the Bond Fund Indenture shall
constitute a general obligation, debt or bonded indebtedness of the Authority; neither the
general resources of the Authority shall be required to be used, nor the general credit of the
Authority pledged, for the performance of any duty under the Series 2018C Bonds, the
Bond Legislation, or the Bond Fund Indenture; and, further, nothing in the Series 2018C
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Bonds, the Bond Legislation, or the Bond Fund Indenture gives the Holders of the Series
2018C Bonds, and they do not have, the right to have excises or taxes levied by this
Legislative Authority, or by the State or the taxing authority of any other political subdivision,
for the payment of principal of, or redemption premium, if any, and interest on, the Series
2018C Bonds, but the Series 2018C Bonds are payable from the Pledged Revenues and
the funds established under the Bond Fund Indenture as provided in this Bond Legislation
and in the Bond Fund Indenture, and each Series 2018C Bond shall contain a statement to
that effect; provided, however, that nothing in this Bond Legislation shall be deemed to
prohibit the Authority, of its own volition, from using to the extent it is lawfully authorized to
do so, any other resources or revenues for the fulfillment of any of the terms, conditions or
obligations of the Series 2018C Bonds, the Bond Legislation, or the Bond Fund Indenture.
Section 7. Other Covenants and Agreements. The Authority, by issuance of the
Series 2018C Bonds, agrees with the Holders, that:
(a)
Use of Proceeds. The Authority will use, or cause to be used, the
proceeds of the Series 2018C Bonds for the purposes set forth in Section 5 of this
Resolution.
(b)
Segregation of Funds. The Authority will segregate, for accounting
purposes, the Pledged Revenues and the funds established under the Bond Fund
Indenture from all other revenues and funds of the Authority.
(c)
Transcript of Proceedings. The Fiscal Officer, or other appropriate
officer of the Authority will furnish to the Original Purchaser and to the Trustee a true
transcript of proceedings, certified by the Fiscal Officer or other officer, of all proceedings
had with reference to the issuance of the Series 2018C Bonds together with such
information from the Authority’s records as is necessary to determine the regularity and
validity of such issuance.
(d)
Further Actions and Delivery of Instruments. The Authority will, at any
and all times, cause to be done all such further acts and things and cause to be
executed and delivered all such further instruments as may be necessary to carry out
the purpose of the Series 2018C Bonds and this Bond Legislation or as may be required
by the Act and will comply with all requirements of law applicable to the Series 2018C
Bonds.
(e)
Observance and Performance of Agreements and Obligations. The
Authority will observe and perform all its agreements and obligations provided for by the
Operative Documents. All of the obligations under the Bond Legislation, the Bond Fund
Indenture and the Series 2018C Supplemental Indenture, are hereby established as
duties specifically enjoined by law and resulting from an office, trust or station upon the
Authority within the meaning of Ohio Revised Code Section 2731.01.
The Authority shall not be required to pay any Bond Service Charges or any other
charges, fees or expenses (including, without limitation, any amounts referred to in the
Section 8 of this Resolution) in connection with the Series 2018C Bonds or the Operative
Documents, or the enforcement of any rights and remedies exercised by parties other than
the Authority under the Series 2018C Bonds or the Operative Documents, from any funds
or sources other than those provided under the Operative Documents.
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Section 8. Arbitrage and Information Reporting Provisions; Tax Covenants. The
provisions of this Section 8 shall apply to the Series 2018C Bonds if the Series 2018C
Bonds are issued as Tax-Free Bonds (as defined in the Basic Indenture), and if the Series
2018C Bonds are issued in more than one Series of Bonds and only one of such Series is
a Series of Tax-Free Bonds, the provisions of this Section 8 shall apply to the Series of the
Series 2018C Bonds that are Tax-Free Bonds (as defined in the Basic Indenture). The
Authority covenants that it will restrict the use of the proceeds of any Series 2018C Bonds
issued as Tax-Free Bonds (as defined in the Basic Indenture) in such manner and to such
extent as may be necessary so that (a) such Series 2018C Bonds will not (i) constitute
private activity bonds or hedge bonds under Section 141, 148 or 149 of the Code, or (ii) be
treated as other than as bonds to which Section 103 of the Code applies and (b) the
interest thereon will not be an item of tax preference under Section 57 of the Code.
The Executive or the Fiscal Officer, or any other officer having responsibility for
issuing the Series 2018C Bonds issued as Tax-Free Bonds (as defined in the Basic
Indenture) alone or in conjunction with the Finance Authority, the City, the County, the
Developer, or any officer, employee, agent of, or consultant to the Finance Authority, the
City, the County, or the Developer shall give:
(a) an appropriate certificate of the Authority for inclusion in the transcript of
proceedings for such Series 2018C Bonds setting forth the reasonable expectations of the
Authority regarding the amount and use of the proceeds of such Series 2018C Bonds and
the facts estimates and circumstances on which they are based and other facts and
circumstances relevant to the tax treatment of interest on such Series 2018C Bonds, all as
of the date of delivery of and payment for such Series 2018C Bonds, and
(b) the statement setting forth the information required by Section 149(e) of the
Code.
The Authority covenants that (a) it will take, or require to be taken, all actions that
may be required of it for the interest on such Series 2018C Bonds to be and remain
excluded from gross income of the registered owners of those Series 2018C Bonds for
federal income tax purposes, and (b) will not take or authorize to be taken any actions that
would adversely affect that exclusion under the provisions of the Code; provided, however,
that notwithstanding the foregoing, the Authority shall not be required to expend funds,
whether to pay any amount as part of a closing agreement with the Internal Revenue
Service, or otherwise, for the interest on such Series 2018C Bonds to be and remain
excluded from gross income for federal income tax purposes, except from Pledged
Revenues. The Executive, the Fiscal Officer and other appropriate officers are hereby
authorized and directed to take any and all actions and made or give reports and
certifications as may be appropriate to assure such exclusion of that interest.
Section 9. Operative Documents. To secure the payment of the Bond Service
Charges on the Series 2018C Bonds as the same shall become due and payable and
the performance by the Authority as provided in the Bond Legislation and in the
Operative Documents to which it is a party, and to provide for the issuance and sale of
the Series 2018C Bonds, the Executive and the Fiscal Officer, alone or together, are
hereby authorized, for and in the name of the Authority and on its behalf and on behalf of
this Legislative Authority, to execute the Operative Documents to which the Authority is a
party in substantially the forms of the Operative Documents now on file with the Fiscal
Officer, with such changes to the Operative Documents as are not inconsistent with this
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Resolution, not materially adverse to the Authority, are permitted by the Act, and are
approved by the officers executing those documents; provided, however, that any
Operative Document the form of which is not now on file with the Fiscal Officer shall be
in substantially the form previously delivered by the Authority in connection with the
Authority’s issuance of revenue obligations of the type represented by the Series 2018C
Bonds, with such changes as are necessary to reflect the terms of the Series 2018C
Bonds and their sale, including without limitation, any requirements of an Original
Purchaser as are not materially adverse to the Authority and as are permitted by the Act
and are approved by the Legal Officer and by the officers executing those documents;
and, provided further, that the relative priority of any interests created pursuant to the
Operative Documents, may be altered to accommodate the requirements of the Original
Purchaser. The approval of changes to the Operative Documents, and that such
changes are not materially adverse to the Authority, shall be conclusively evidenced by
the execution of those documents by the officers of the Authority authorized to execute
them.
Section 10. Other Agreements and Documents and Further Actions. The
Executive and the Fiscal Officer, alone or together, are further authorized and directed to
execute any certifications, financing statements, assignments, agreements, and
instruments, to accept on behalf of the Authority such additional security, and to take
such further actions as are necessary or appropriate to effect the transactions
contemplated in the Operative Documents and to consummate the transactions
contemplated in this Bond Legislation and the Operative Documents and to undertake,
complete, and finance the Series 2018C Project in accordance with the Operative
Documents, so long as such actions are not inconsistent with this Resolution and not
materially adverse to the Authority and are permitted by the Act and which shall be
approved by the officers executing those documents. The determination that such
actions and any documents executed pursuant to those actions are not materially
adverse to the Authority shall be evidenced conclusively by the taking of those actions or
execution of those documents by those officials. All actions taken by the officers and
officials of the Authority and of this Board of Directors in connection with the Series
2018C Project and its financing prior to the date of this Resolution are hereby ratified
and approved.
For the benefit of the bondholders of the Series 2018C Bonds, the Executive, the
Fiscal Officer, and other officers or employees of the Authority as deemed appropriate
are authorized and directed to execute a continuing disclosure agreement, setting forth
the Authority’s undertaking to provide annual reports and notices of certain events, in
accordance with S.E.C. Rule 15c2-12(b)(5). The Executive and the Fiscal Officer are
each further authorized and directed to establish procedures in order to ensure
compliance by the Authority with its continuing disclosure agreement, including the
timely provision of information and notices required pursuant to such agreement.
Section 11. Acquisition and Construction. It is hereby determined by this
Legislative Authority that the acquisition, construction, installation, equipping, and
improvement of the Series 2018C Project and of any improvement in connection with it,
including those paid from the proceeds of the Series 2018C Bonds, shall be undertaken by
the Finance Authority, the City, and the Developer pursuant to the Operative Documents.
Section 12. Severability. Each section of the Bond Legislation and each
subdivision or paragraph of any section of the Bond Legislation and each sentence of a
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paragraph of the Bond Legislation is hereby declared to be independent and the finding
or holding of any section or any subdivision, paragraph or sentence of the Bond
Legislation to be invalid or void shall not be deemed or held to affect the validity of any
other section, subdivision, paragraph or sentence of the Bond Legislation.
Section 13. Compliance with Open Meeting Law. It is found and determined that
all formal actions of this Legislative Authority concerning and relating to the adoption of
this Resolution were taken in an open meeting of this Legislative Authority, and that all
deliberations of this Legislative Authority and of any of its committees or subcommittees,
or any other public bodies of the Authority, that resulted in such formal actions, were in
meetings open to the public, in compliance with the law.
Section 14. Effective Date. This Resolution shall be in full force and effect upon
its adoption.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
Nays:

_________________________________
Paul L. Toth, Jr., Secretary
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Consider Issuance of Bonds for Consolidated
Electrical Distributors (up to $3 Million)
NAI/Harmon has a real estate broker listing agreement with the Port Authority to
support the redevelopment of Overland Industrial Park (“Overland”). Earlier this year,
NAI/Harmon approached the Port Authority with an opportunity to construct a new
30,000 s.f. distribution facility for Consolidated Electrical Distributors (“CED”) at
Overland. After more than four months of negotiation with all parties involved, it is
recommended that, subject to approval of this Board, the Port Authority finance and
construct the facility contemplated for CED. The construction, financing, and leasing of
the facility for CED would be based upon the following terms:
 The Port Authority would sign a design/build construction agreement with
NAI/Harmon which would include all costs of construction, design engineering,
permits, broker fees, construction management, supervision, insurance, etc., in
an amount not to exceed $2,500,000. The construction would be a ‘cost plus’
contract with a fixed fee, with any amounts under the estimated cost of
construction to be retained by the Port Authority;
 The Port Authority would issue up to $3,000,000 in bonds through the Northwest
Ohio Bond Fund to finance the project at a term of 20 years. The Port Authority
would be the borrower and guarantor of the bonds. A mortgage would be placed
on the property on behalf of the Northwest Ohio Bond Fund, and all lease
revenue from the project will be pledged to the Bond Fund Trustee for payment
of the bond debt. The Port Authority would fund the 10 percent bond reserve
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with cash, which would be used to pay the final bond balloon payment at the
end of the bond amortization;
 The Port Authority would enter a lease agreement with Consolidated Electrical
Distributors under the following terms:
o Ten year triple net lease with two five-year options starting at $6.85 per
square foot in Year one and ending at $8.50 per square foot in Years 1520;
o CED would have an option to terminate the lease at the end of Year seven
with a $200,000 termination payment to the Port Authority;
The Chairman of the Finance & Development Committee recommends adoption
of the following resolution authorizing the President & CEO to execute all documents
associated with the outlined construction, financing, and leasing of a 30,000 s.f. facility
to CED located at Overland Industrial Park, appropriating $300,000 from Port Authority
reserves to fund the 10 percent bond reserve, and authorizing the use of the Port
Authority “Float Funds” to pay costs associated with the project prior to the issuance of
bonds as contemplated herein. All funds expended from the “Float Funds” would be
reimbursed to the account upon closing of the bonds.
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RESOLUTION NO. _____
AUTHORIZING THE ISSUANCE AND SALE OF A MAXIMUM
AGGREGATE PRINCIPAL AMOUNT OF $3,000,000 OF ONE OR
MORE SERIES OF TAXABLE BONDS OF THE TOLEDO-LUCAS
COUNTY PORT AUTHORITY UNDER THE NORTHWEST OHIO
BOND FUND PROGRAM FOR THE PURPOSE OF FINANCING
COSTS

OF

MEANING

“PORT
OF

AUTHORIZING

AUTHORITY

OHIO
THE

REVISED

FACILITIES”
CODE

EXECUTION

AND

WITHIN

SECTION
DELIVERY

THE

4582.01;
OF

A

SUPPLEMENTAL TRUST INDENTURE TO SECURE SUCH BONDS;
AUTHORIZING THE EXECUTION AND DELIVERY OF A LEASE, A
MORTGAGE AND SECURITY AGREEMENT, AND COLLATERAL
ASSIGNMENT

OF MORTGAGE

AND

SECURITY

AGREEMENT;

AUTHORIZING THE SALE OF THE REVENUE BONDS PURSUANT
TO ONE OR MORE BOND PLACEMENT AGREEMENTS OR BOND
PURCHASE AGREEMENTS; AUTHORIZING THE EXECUTION AND
DISTRIBUTION OF A DISCLOSURE STATEMENT IN CONNECTION
WITH THE SALE OF THE REVENUE BONDS; AND AUTHORIZING
AND APPROVING RELATED MATTERS
WHEREAS, the Toledo-Lucas County Port Authority (the “Port Authority”), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio (the
“State”), is authorized and empowered, by virtue of the laws of the State, including without
limitation, Section 13 of Article VIII, Ohio Constitution, Ohio Revised Code Chapter 4582, and
Ohio Revised Code Section 122.012 (collectively, the “Act”), (i) to issue its revenue bonds for
the purpose of financing the costs of acquiring, constructing, developing, equipping, improving,
and installing “port authority facilities,” including real or personal property or real or personal
property related to, useful for, and in furtherance of “authorized purposes” of the Port Authority,
as defined in Ohio Revised Code Section 4582.01, located within the boundaries of Lucas
County, Ohio or within the jurisdiction of the Port Authority, (ii) to enter into agreements with
respect to the financing, acquiring, constructing, developing, equipping, improving, and installing
of such facilities and to provide for a pledge of certain revenues sufficient to pay the principal of
and interest and any premium on those revenue bonds, (iii) to secure those revenue bonds by a
trust indenture as supplemented by a supplemental trust indenture, and (iv) to enact this Bond
Legislation, to enter into the Series 2018C Supplemental Indenture, and to issue and sell the
Series 2018C Bonds pursuant to the Bond Placement Agreement or the Bond Purchase
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Agreement, and to enter into the Series 2018C Mortgage and the Series 2018C Collateral
Assignment, as each such term is defined in Section 1, upon the terms and conditions provided
in those documents and in this Bond Legislation; and
WHEREAS, Consolidated Electric Distributors, acting through itself or one or more of its
affiliated or controlled entities (“CED”) has indicated that it is willing to lease from the Port
Authority an approximately 30,000 square foot distribution facility constructed, financed, and
owned by the Port Authority and located in Toledo, Ohio (“Series 2018C Project”); and
WHEREAS, after advice from Port Authority staff, administrative officers, and advisors,
this Legislative Authority has determined that it is necessary and proper and in the best interest
of the Port Authority at this time (A) acquire, construct, and improve the Series 2018C Project,
including the acquisition, by lease or conveyance, of land on which such facility shall be located;
(B) to provide financing for the costs of the Series 2018C Project by issuing a series of
Northwest Ohio Bond Fund Bonds (the “Series 2018C Bonds”) in the aggregate principal
amount not to exceed $3,000,000 and appropriating up to $300,000 from the Port Authority’s
unrestricted reserves to be used to fund the Bond Reserve Deposit for the Series 2018C Bonds;
and (C) to lease the Series 2018C Project to CED, or one or more of its affiliates or controlled
entities, or such other party as shall be determined in the Certificate of Award.
NOW, THEREFORE, Be It Resolved by the Board of Directors of the Toledo-Lucas
County Port Authority:
Definitions. In addition to the words and terms elsewhere defined in this Bond Legislation, the
following words and terms as used in this Bond Legislation shall have the following meanings
unless otherwise provided and unless the context or use indicates another or different meaning
or intent:
“Act” means Section 13 of Article VIII of the Ohio Constitution, Ohio Revised Code
Chapter 4582, as enacted and amended from time to time, and Ohio Revised Code Section
122.012, as enacted and amended from time to time.
“Authorized Denominations” means, as to the Series 2018C Bonds, $100,000 and any
integral multiple of $5,000 in excess thereof, or such other denominations as may be designated
in the Certificate of Award.
“Basic Indenture” means the Trust Indenture between the Port Authority and the Trustee
dated as of August 15, 1988.
“Bond Fund” means the Bond Fund created by the Basic Indenture.
“Bond Legislation” means this resolution and the Certificate of Award executed pursuant
to this resolution, as either or both may be amended from time to time.

67
67
March 22, 2018

Meeting of the Board of Directors

Agenda Item VII (A) 5

“Bond Placement Agreement” means any bond placement agreement relating to the
initial private placement of one or more Series of Taxable Bonds issued as Series 2018C
Bonds, to be dated as of the date of its execution and delivery, between the Port Authority and
the Placement Agent, and which may include such other parties as the Port Authority may
determine in the Certificate of Award.
“Bond Purchase Agreement” means any bond purchase agreement relating to the
original sale and purchase of a Series of the Series 2018C Bonds, to be dated as of the date of
its execution and delivery, between the Port Authority and the Underwriter, and which may
include such other parties as the Port Authority may determine in the Certificate of Award.
“Bond Reserve Deposit” means the amount to be deposited in the Series 2018C PRF
Principal Subaccount in the Series 2018C PRF Account in the Primary Reserve Fund, which
amount shall be provided as set forth in the Certificate of Award.
“Bonds” means Bonds as defined in the Basic Indenture.
“Bond Service Charges” means, for any period or payable at any time, the principal of
and interest and any premium on the Series 2018C Bonds for that period or payable at that
time, whether due at maturity or upon acceleration or redemption.
“Book Entry Form” or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Series 2018C Bonds and the principal of and interest on the
Series 2018C Bonds may be transferred only through a book entry, and (b) physical Series
2018C Bond certificates in fully registered form are issued only to a Depository or its nominee
as registered owner, with the physical Series 2018C Bond certificates “immobilized” in the
custody of the Depository. The book entry maintained by others than the Trustee is the record
that identifies the owners of book entry interests in those Series 2018C Bonds and that principal
and interest.
“Certificate of Award” means the certificate executed by the Executive, the Fiscal Officer,
or both pursuant to Section 3 of this Bond Legislation.
“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Series 2018C Bonds or the principal of and interest on the
Series 2018C Bonds, and to effect transfers of Series 2018C Bonds, in book entry form, and
includes and means initially The Depository Trust Company (a limited purpose trust company),
New York, New York.
“Disclosure Statement” means the Private Placement Memorandum or other offering
document authorized by this Bond Legislation for use in connection with the initial sale of the
Series 2018C Bonds.
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“Executive” means the President of the Port Authority or the Chair or Vice Chair of the
Legislative Authority.
“Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and
Fiscal Officer of the Port Authority.
“Holder” or “holder of a Series 2018C Bond” means the person in whose name a Series
2018C Bond is registered on the Register maintained initially by the Trustee as Registrar.
“Indenture” means the Basic Indenture and all supplements or amendments to the Basic
Indenture.
“Interest Payment Date” means, as to the Series 2018C Bonds, the fifteenth day of each
May and November, commencing with the May 15 or November 15 specified in the Certificate of
Award, or such other dates as may be designated in the Certificate of Award.
“Legal Officer” means the Staff Counsel of the Port Authority.
“Legislative Authority” means the Board of Directors of the Port Authority.
“Municipal Advisor” means DiPerna & Company, LLC.
“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing
corporations.
“Placement Agent” means, as to Series 2018C Bonds if sold by private placement, the
entity or entities designated in the Certificate of Award.
“Pledged Revenues” means Pledged Revenues as defined in the Basic Indenture.
“Primary Reserve Fund” means the Primary Reserve Fund created by the Basic
Indenture.
“Project Fund” means the Project Fund created by the Basic Indenture.
“Series” means Series as defined in the Basic Indenture.
“Series 2018C Agreement” means the Lease Agreement dated as of the first day of the
month in which the Certificate of Award is executed and delivered, or such other date as may be
designated in the Certificate of Award, between the Port Authority and CED, as it may be duly
amended or supplemented from time to time.
“Series 2018C Bonds” means, the revenue bonds authorized by this Bond Legislation to
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be issued under the Northwest Ohio Bond Fund Program pursuant to the Series 2018C
Supplemental Indenture.
“Series 2018C Collateral Assignment” means the Collateral Assignment of Open-End
Mortgage and Security Agreement, dated as of the same date as the Series 2018C Agreement,
from the Trustee and the Port Authority to Fifth Third Bank, Cincinnati, Ohio, as it may be duly
amended or supplemented from time to time.
“Series 2018C Mortgage” means the Open-End Mortgage and Security Agreement,
dated as of the same date as the Series 2018C Agreement, between the Port Authority and the
Trustee.
“Series 2018C Project” means the Series 2018C Project, as defined in the Series 2018C
Agreement, being “port authority facilities” as defined in the Act.
“Series 2018C Supplemental Indenture” means the Supplemental Trust Indenture
authorized by this Bond Legislation securing the Series 2018C Bonds, dated as of the same
date as the Series 2018C Agreement, between the Port Authority and the Trustee, as it may be
duly amended or supplemented from time to time, a numerical designation of which is to be
assigned as provided in Section 3(a) of this Bond Legislation.
“Special Funds” means, collectively, the Special Funds as established under and
identified in the Basic Indenture and in the custody of the Trustee.
“State” means the State of Ohio.
“Supplemental Indenture” means Supplemental Indenture as defined in the Basic
Indenture.
“Taxable Bonds” means Taxable Bonds as defined in the Basic Indenture.
“Trustee” means The Bank of New York Mellon Trust Company, N.A., or any successor
Trustee permitted under the Indenture.
“Underwriter” means, as to any of the Series of Series 2018C Bonds sold by public
offering, the entity or entities designated in the Certificate of Award.
The captions and headings in this Bond Legislation are solely for convenience of
reference and do not define, limit or describe the scope or intent of any provisions or Sections of
this Bond Legislation. Words or terms used herein with initial capital letters and not defined
herein shall have the meanings given to them in the Basic Indenture and the Series 2018C
Supplemental Indenture.
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Determinations by Legislative Authority. This Legislative Authority determines that: (i) it is
necessary and proper and in the best interest of the Port Authority to, and the Port Authority
shall, issue, sell and deliver the Series 2018C Bonds in the maximum aggregate
principal amount of $3,000,000 at this time, as provided and authorized herein and in the
Indenture, including the Series 2018C Supplemental Indenture, and pursuant to the authority of
the Act, for the purpose of paying or reimbursing costs of the Series 2018C Project; (ii) it is
necessary and proper and in the best interest of the Port Authority to, and the Port Authority
shall, appropriate up to $300,000 of the Port Authority’s unrestricted funds to fund the Bond
Reserve Deposit; and (iii) the Series 2018C Project constitutes “port authority facilities” as
defined in the Act, and is consistent with the purposes of the Act; (iv) the utilization of the Series
2018C Project is in furtherance of the purposes of the Act and will benefit the people of the
State by creating jobs and employment opportunities and improving the economic welfare of the
people of the State; and (v) provision of the Series 2018C Project requires the issuance, sale
and delivery of the Series 2018C Bonds.
Terms and Provisions of the Series 2018C Bonds.
Generally. The Series 2018C Bonds (i) shall be issued, unless a Supplemental Indenture shall
have been executed and delivered pursuant to Section 8.02(h) of the Basic Indenture, only in
fully registered form, substantially in the form utilized for prior Series of Taxable Bonds; (ii) shall
be exchangeable for Series 2018C Bonds of the same Series and of Authorized Denominations,
as provided in the Indenture; (iii) shall be numbered in such manner as determined by the
Trustee in order to distinguish each Series 2018C Bond from any other Series 2018C Bond; (iv)
shall be in Authorized Denominations; (v) shall be subject to optional and mandatory sinking
fund redemption in the amounts and at the times and prices for which provision is made in the
Certificate of Award and in the manner set forth in this Bond Legislation and upon the conditions
set forth in the Indenture; (vi) shall be dated as of the date designated in the Certificate of
Award; and (vii) shall be signed by the Executive and the Fiscal Officer in their official
capacities; provided, that either or both of such signatures may be a facsimile. Each Series
2018C Bond shall bear interest, payable on the Interest Payment Dates, from the most recent
date to which interest has been paid or duly provided for or, if no interest has been paid or duly
provided for, from its date.

The Series 2018C Bonds shall be issued as one Series of Taxable Bonds; provided, that
if necessary the Series 2018C Bonds may be issued in one or more Series of Bonds as may be
determined by the Executive or Fiscal Officer in the Certificate of Award. The Series 2018C
Bonds shall be designated “Toledo-Lucas County Port Authority Development Revenue Bonds
(Northwest Ohio Bond Fund) Series 2018C (Consolidated Electric Distributors Project)” or as
otherwise may be determined by the Executive or Fiscal Officer in the Certificate of Award
consistent with the Disclosure Statement utilized in connection with the initial sale of the Series
2018C Bonds and as may be appropriate in order to distinguish the Series 2018C Bonds and
any other Series of Series 2018C Bonds designated by the Executive or Fiscal Officer in the
Certificate of Award from the several other Series of Bonds issued under the Basic Indenture or
otherwise theretofore executed and delivered.
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The Series 2018C Supplemental Indenture shall be designated as the “Eighty-Seventh
Supplemental Trust Indenture” or as otherwise may be determined by the Executive or Fiscal
Officer in the Certificate of Award consistent with the Disclosure Statement utilized in connection
with the initial sale of the Series 2018C Bonds and as may be appropriate in order to distinguish
the Series 2018C Supplemental Indenture from the respective Supplemental Indentures
securing the several other Series of Bonds issued under the Basic Indenture or otherwise
theretofore executed and delivered.

Book Entry System. Notwithstanding any other provisions of this Bond Legislation or the
Indenture, if it is determined in the Certificate of Award that it is in the best interest of and
financially advantageous to the Port Authority, the Series 2018C Bonds may be issued to a
Depository for use in a book entry system and, if and as long as a book entry system is utilized,
(i) the Series 2018C Bonds and any other series of Series 2018C Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award may be issued in the form of a single, fully
registered Series 2018C Bond, or other Bond, respectively, representing each maturity and
registered in the name of the Depository or its nominee, as registered owner, and immobilized in
the custody of the Depository; (ii) except as otherwise provided in the Series 2018C
Supplemental Indenture, the book entry interest owners of Series 2018C Bonds in book entry
form shall not have any right to receive Series 2018C Bonds in the form of physical securities or
certificates; (iii) ownership of book entry interests in Series 2018C Bonds in book entry form
shall be shown by book entry on the system maintained and operated by the Depository and its
Participants, and transfers of the ownership of book entry interests shall be made only by book
entry by the Depository and its Participants; and (iv) the Series 2018C Bonds as such shall not
be transferable or exchangeable, except for transfer to another Depository or to another
nominee of a Depository, without further action by the Port Authority.
Interest Rates and Principal Maturities. The Executive or the Fiscal Officer shall execute the
Certificate of Award at or prior to the time the Series 2018C Bonds are issued. The Series
2018C Bonds shall bear interest at the annual rate or rates per year, payable on each Interest
Payment Date (provided that the Certificate of Award may provide for a delay of not to exceed
twelve months in the first Interest Payment Date), and shall mature and be subject to mandatory
redemption on May 15 or November 15, or both, in the years and in the principal amounts, all as
shall be set forth in the Certificate of Award; provided, that no rate of interest therein specified
shall exceed the maximum rate permitted by law. The Certificate of Award shall fix the principal
amount of the Series 2018C Bonds to be issued, which shall be a principal amount that (i) shall
not exceed $3,000,000, and (ii) shall be an amount rounded to the next highest whole multiple
of $5,000 that will provide the moneys necessary to: (A) pay or the costs of the Series 2018C
Project; (B) if necessary, fund the Bond Reserve Deposit to the extent not funded by the
appropriation hereunder from amounts available in the Port Authority’s unrestricted reserves;
(C) pay capitalized interest, if any, on the Series 2018C Bonds; and (D) pay costs of issuance of
the Series 2018C Bonds. The Certificate of Award shall fix the maturity or maturities and the
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optional and mandatory redemption provisions, including any mandatory sinking fund
redemption provisions, of the Series 2018C Bonds so as to provide to the Port Authority with the
lowest feasible interest cost. The procedures, credits and conditions for the satisfaction of the
mandatory sinking fund requirements shall be as set forth in the Basic Indenture. The terms
and provisions set forth in this Section 3 for the Series 2018C Bonds may be altered through a
determination made by the Executive or Fiscal Officer in the Certificate of Award; provided, that
the principal amount of the Series 2018C Bonds, and any other series of Series 2018C Bonds
designated by the Executive or Fiscal Officer in the Certificate of Award, shall not in the
aggregate exceed $3,000,000. Other terms of the Series 2018C Bonds may be specified in the
Certificate of Award or the Series 2018C Supplemental Indenture. All matters determined in the
Certificate of Award, as the same may be amended or supplemented, shall be conclusive and
binding.

Private Placement or Sale of the Series 2018C Bonds: Disclosure Statement. Unless otherwise
provided in the Certificate of Award, the Series 2018C Bonds shall be privately placed by the
Placement Agent with institutional investors at the purchase price set forth in the Certificate of
Award, plus any accrued interest from their date to the date of their delivery and payment
therefor. The purchase price of the Series 2018C Bonds, expressed as a percentage of the
principal amount of the Series 2018C Bonds, shall be determined in the Certificate of Award.

Fees payable in connection with the issuance and sale of the Series 2018C Bonds,
including any fees under the Bond Placement Agreement, any fees under the Bond Purchase
Agreement, and any fees of the Port Authority’s Municipal Advisor, bond counsel, and
disclosure counsel may be paid from the proceeds of the Series 2018C Bonds or other available
amounts and are hereby appropriated for that purpose.
The Executive and the Fiscal Officer are directed to make the necessary arrangements
on behalf of the Port Authority to establish the date, location, procedure and conditions for the
delivery of the Series 2018C Bonds to the Original Purchaser. Those officers are further
directed to take all actions necessary to effect due execution, authentication and delivery of the
Series 2018C Bonds under the terms of this Bond Legislation, the Indenture, and the Bond
Placement Agreement or the Bond Purchase Agreement.
It is determined by this Legislative Authority that the price for and the terms of the Series
2018C Bonds, and the sale thereof, all as provided in this Bond Legislation, the Indenture, and
the Bond Placement Agreement or the Bond Purchase Agreement, are in the best interests of
the Port Authority and are in compliance with all legal requirements.
The distribution of a Disclosure Statement of the Port Authority, substantially in the form
used in connection with prior Series of Taxable Bonds, relating to the initial sale of the Series
2018C Bonds, but with modifications necessary to reflect the method of sale and the terms of
the Series 2018C Bonds, is hereby approved. The Executive, the Fiscal Officer and any other
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official of the Port Authority are each hereby authorized and directed to complete and execute,
on behalf of the Port Authority and in their official capacities, a final Disclosure Statement, which
final Disclosure Statement shall be substantially in the form of the preliminary Disclosure
Statement if a preliminary Disclosure Statement has been distributed with such modifications,
changes and supplements as are necessary or desirable for the purposes thereof as such
officers shall approve. Such officers are authorized to use and distribute, or authorize the use
and distribution of, any preliminary Disclosure Statement and the final Disclosure Statement and
any supplements thereto as so executed in connection with the issuance of the Series 2018C
Bonds, and are each authorized and directed to advise the Original Purchaser in writing
regarding limitations on the use of any preliminary Disclosure Statement and the final Disclosure
Statement and any supplements thereto as the officer acting deems necessary or appropriate to
protect the interests of the Port Authority. The Executive, the Fiscal Officer, and any other
official of the Port Authority are each authorized to execute and deliver, on behalf of the Port
Authority and in their official capacities, such certificates in connection with the accuracy of any
preliminary Disclosure Statement, the final Disclosure Statement and any supplements thereto
as, in their judgment, may be necessary or appropriate.
Application of Proceeds of the Series 2018C Bonds. The proceeds of the sale of the Series
2018C Bonds shall be allocated and deposited so that:
(1)
the Series 2018C PRF Principal Subaccount in the Series 2018C
PRF Account in the Primary Reserve Fund receives an amount equal to the
portion of the Bond Reserve Deposit to be funded from the proceeds of the
Series 2018C Bonds, as designated by the Executive or Fiscal Officer in the
Certificate of Award, or other moneys of the Port Authority, as set forth in the
Certificate of Award;
(2)
the Capitalized Interest Subaccount in the Series 2018C PF
Account in the Project Fund receives an amount necessary to pay the portion of
capitalized interest on the Series 2018C Bonds not funded with the proceeds of
and any other series of Series 2018C Bonds designated by the Executive or
Fiscal Officer in the Certificate of Award, or other moneys of the Port Authority,
as set forth in the Certificate of Award;
(3)
the Series 2018C Costs of Issuance Subaccount in the Project
Fund receives an amount necessary to pay any costs of issuance of the Series
2018C Bonds not paid for with the proceeds of any other series of Series 2018C
Bonds designated by the Executive or Fiscal Officer in the Certificate of Award,
to be applied in accordance with the Series 2018C Supplemental Indenture; and
(4)
the Series 2018C PF Account in the Project Fund receives the
balance of the proceeds of the Series 2018C Bonds to be applied in accordance
with the Series 2018C Supplemental Indenture.
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The proceeds of the sale of any other series of Series 2018C Bonds designated by the
Executive or Fiscal Officer in the Certificate of Award shall be allocated and deposited as set
forth in the Certificate of Award. The Fiscal Officer is authorized and directed to execute a
certificate, which may be the Certificate of Award, directing the amount of the proceeds to be
deposited in each of the aforesaid Funds, Accounts and Subaccounts for the Series 2018C
Bonds which are hereby created and which direction may vary the allocations set forth in this
Section 5 if the Fiscal Officer certifies that such variance is in the best interests of the Port
Authority and appropriate for the provision of the Series 2018C Project. The Fiscal Officer shall
vary the allocations set forth in this Section 5 in the Certificate of Award if in the Certificate of
Award the Executive or Fiscal Officer determines to designate a number of series of Series
2018C Bonds other than three series, which such variance shall be in the best interests of the
Port Authority and appropriate for the provision of the Series 2018C Project. The Certificate of
Award shall designate: (i) the portion of the Bond Reserve Deposit to be funded with the
proceeds of the Series 2018C Bonds, if any, (ii) capitalized interest on the Series 2018C Bonds,
and (iii) the costs of issuance of the Series 2018C Bonds.
Security for the Series 2018C Bonds. As provided in the Indenture, the Series 2018C Bonds
shall be payable solely from the Pledged Revenues and the funds established under the Basic
Indenture and shall be secured equally and ratably (i) by an assignment of and a lien on (A) the
Special Funds, (B) the Pledged Revenues, and (C) such collateral as may from time to time be
assigned, provided, however, that any assignment of or lien on any fund, account, receivables,
revenues, money or other intangible property not in the custody of the Trustee shall be valid and
enforceable only to the extent permitted by law, and (ii) by the Indenture. Nothing in the Series
2018C Bonds, the Bond Legislation, or the Indenture shall constitute a general obligation, debt
or bonded indebtedness of the Port Authority; neither the general resources of the Port Authority
shall be required to be used, nor the general credit of the Port Authority pledged, for the
performance of any duty under the Series 2018C Bonds, the Bond Legislation, or the Indenture;
and, further, nothing therein gives the Holders of the Series 2018C Bonds, and they do not
have, the right to have excises or taxes levied by this Legislative Authority, or by the State or the
taxing authority of any other political subdivision, for the payment of principal of, redemption
premium, if any, and interest on the Series 2018C Bonds, but the Series 2018C Bonds are
payable from the Pledged Revenues and the funds established under the Indenture as provided
herein and in the Indenture, and each Series 2018C Bond shall contain a statement to that
effect; provided, however, that nothing in this Bond Legislation shall be deemed to prohibit the
Port Authority, of its own volition, from using to the extent it is lawfully authorized to do so, any
other resources or revenues for the fulfillment of any of the terms, conditions or obligations of
the Series 2018C Bonds, the Bond Legislation, or the Indenture.
Covenants of Port Authority. The Port Authority, by issuance of the Series 2018C Bonds,
covenants and agrees with the Holders of the Series 2018C Bonds, that:
Use of Proceeds. The Port Authority will use, or cause to be used, the proceeds of the Series
2018C Bonds for the purposes set forth in Section 5 hereof.
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Segregation of Funds. The Port Authority will segregate, for accounting purposes, the Pledged
Revenues and the funds established under the Indenture from all other revenues and funds of
the Port Authority.
Transcript of Proceedings. The Fiscal Officer, or other appropriate officer of the Port Authority,
will furnish to the Placement Agent or Underwriter, as appropriate, and to the Trustee a true
transcript of proceedings, certified by the Fiscal Officer or other officer, of all proceedings had
with reference to the issuance of the Series 2018C Bonds together with such information from
the Port Authority’s records as is necessary to determine the regularity and validity of such
issuance.
Further Actions and Delivery of Instruments. The Port Authority will, at any and all times, cause
to be done all such further acts and things and cause to be executed and delivered all such
further instruments as may be necessary to carry out the purpose of the Series 2018C Bonds
and this Bond Legislation or as may be required by the Act and will comply with all requirements
of law applicable to the Series 2018C Bonds.
Observance and Performance of Agreements and Obligations. The Port Authority will observe
and perform all its agreements and obligations provided for by the Series 2018C Bonds, the
Bond Legislation, or the Indenture. All of the obligations under the Bond Legislation and the
Indenture, including the Series 2018C Supplemental Indenture, are hereby established as
duties specifically enjoined by law and resulting from an office, trust or station upon the Port
Authority within the meaning of Ohio Revised Code Section 2731.01.
Series 2018C Supplemental Indenture, Series 2018C Agreement, Series 2018C Mortgage,
Series 2018C Collateral Assignment, and Bond Placement Agreement. The Executive and the
Fiscal Officer are hereby authorized and directed, for and in the name of the Port Authority and
on its behalf, to execute and deliver: (a) the Series 2018C Supplemental Indenture, to secure
the payment of the Bond Service Charges on the Series 2018C Bonds; (b) the Series 2018C
Agreement; (c) the Series 2018C Mortgage or any modifications to it, to secure the payments to
be made with respect to the Series 2018C Bonds; (d) the Series 2018C Collateral Assignment;
and (e) the Bond Placement Agreement, to provide for the initial private placement of the Series
2018C Bonds; provided, that all such documents shall be in substantially the form used in
connection with the issuance of prior Taxable Bonds, with such modifications as are necessary
to conform to this Bond Legislation, after approval thereof by the Legal Officer. The forms of the
aforesaid documents are approved with such changes therein as are not inconsistent with this
Bond Legislation and not substantially adverse to the Port Authority and which are permitted by
the Act and shall be approved by the officers executing those documents. The approval of such
changes, and that such changes are not substantially adverse to the Port Authority, shall be
conclusively evidenced by the execution of those documents by those officials.
Acquiring, Constructing, Developing, Equipping, Improving, and Installing the Series 2018C
Project. It is hereby determined by this Legislative Authority that acquiring, constructing,
developing, equipping, improving, installing, and financing the Series 2018C Project is related
to, useful for, and in furtherance of the activities contemplated by Section 13 of Article VIII, Ohio
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Constitution, and shall be undertaken by, or at the direction of, the Port Authority. The
Executive and the Fiscal Officer are each authorized and directed to enter into a construction
agency agreement or other construction contract with NAI Harmon Group or one or more of its
affiliates or controlled entities to provide for the construction of the Series 2018C Project. The
Legislative Authority hereby further determines that the Executive and Fiscal Officer may, in
advance of the issuance of the Series 2018C Bonds, pay from unrestricted reserves approved
costs of the Series 2018C Project in amount not to exceed $3,000,000; provided, however, that
any costs that are so paid shall be reimbursed to the Port Authority from proceeds of the Series
2018C Bonds.

Other Actions and Documents. The Executive and the Fiscal Officer are each authorized and
directed to take such further actions and execute any certifications, financing statements,
assignments, agreements, instruments, and other documents that are necessary or appropriate
to perfect the assignments contemplated in the Indenture and to consummate the transactions
contemplated in this Bond Legislation, the Indenture, the Agreements, and the Bond Placement
Agreement or the Bond Purchase Agreement.
Severability. Each section of this Bond Legislation and each subdivision or paragraph of each
section hereof is hereby declared to be independent and the finding or holding of any section or
any subdivision or paragraph of any section thereof to be invalid or void shall not be deemed or
held to affect the validity of any other section, subdivision or paragraph of this Bond Legislation.
Compliance with Open Meeting Law. It is found and determined that all formal actions of this
Legislative Authority concerning and relating to the passage of this Bond Legislation were taken
in an open meeting of this Legislative Authority, and that all deliberations of this Legislative
Authority and of any of its committees that resulted in such formal action, were in meetings open
to the public, in compliance with the law.

Effective Date. This Bond Legislation shall be in full force and effect upon its passage.
Approved:
________________________________
John S. Szuch, Chairman
Yeas:
________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Financing Programs Dashboard
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BetterBuildings Northwest Ohio Dashboard
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Northwest Ohio Bond Fund Trustee Report
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Consider Agreement with U.S. Department of Commerce
National Oceanic and Atmospheric Administration to Fund
Maumee River Current Meter
A reimbursable agreement with the U.S. Department of Commerce National
Oceanic and Atmospheric Administration (NOAA) for the management and operation of
the water current measurement system for the Maumee River is being considered. The
Toledo Current Meter is located at the Archer Daniels Midland Company (ADM) grain
terminal and has been used by terminal operators, vessel companies, and all parties
involved with safe navigation of the Toledo Harbor within the Port of Toledo. Specific
challenges to navigation on the Maumee include high winds, water level fluctuations,
currents shoaling and the navigation of seven bridges. Data derived from the current
meter is utilized to improve safety and operational efficiency and contain costs by
providing real time information so better decisions can be made.
Federal funding for the operation of this meter has come to an end and NOAA
has requested that the Port Authority assume the cost of operation moving forward in
recognition of the importance of this instrument. Providing up front funding for the meter
would allow NOAA to continue its measurement of the river, and seaport stakeholders
who rely on this meter have agreed to reimburse the Port Authority over a three year
period. The cost of system operation, management, repair, and recapitalization will be
$19,940 for 2018, $20,339 in 2019, and $20,746 for 2020. In exchange, NOAA would
provide personnel, parts, software, communications, and other support systems so that
data can be viewed in real time from any device with internet capability.
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The following entities have collectively agreed to contribute $20,000 per year for three
years: The Andersons, ADM, Great Lakes Pilots Association, Great Lakes Shipping
Association, Great Lakes Towing, Kuhlman Corporation, Cleveland-Cliffs, Ironhead
Marine, Lafarge Holcim and the Chamber of Maritime Commerce.
The Planning & Operations Committee recommends authorizing the President to
enter into the funding agreement with NOAA and funding agreements with each of the
contributing parties. In addition, the Planning & Operations Committee recommends
appropriating $61,025 from Port Authority Reserves to be reimbursed by the
contributing parties as described above.
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RESOLUTION NO. _____
AUTHORIZING AGREEMENT WITH U.S. DEPARTMENT OF COMMERCE
NATIONAL OCEANIC AND ATMOSPHERIC ADMINISTRATION TO FUND
MAUMEE RIVER CURRENT METER
WHEREAS, the Toledo Current Meter is located at the Archer Daniels Midland Company
(“ADM”) grain terminal and has been used by terminal operators, vessel companies, and all
parties involved with safe navigation of the Toledo Harbor within the Port of Toledo; and
WHEREAS, specific challenges to navigation on the Maumee include high winds, water
level fluctuations, currents shoaling and the navigation of seven bridges; and’
WHEREAS, data derived from the current meter is utilized to improve safety and
operational efficiency and contain costs by providing real time information so better decisions
can be made; and
WHEREAS, federal funding for the operation of this meter has come to an end and the
U.S. Department of Commerce National Oceanic and Atmospheric Administration (“NOAA”),
which is responsible for the management and operation of the water current measurement
system for the Maumee River, has requested that the Port Authority assume the cost of
operation moving forward; and
WHERES, the following entities have collectively agreed to contribute $20,000 per year
for three (3) years: The Andersons, ADM, Great Lakes Pilots Association, Great Lakes
Shipping Association, Great Lakes Towing, Kuhlman Corporation, Cleveland-Cliffs, Ironhead
Marine, Lafarge Holcim and the Chamber of Maritime Commerce;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with U.S. Department of Commerce National Oceanic and Atmospheric
Administration for the funding of its continued management and operation of the water current
measurement system for the Maumee River, at a cost of $61,025, which agreement shall
include such terms and conditions as the President deems necessary or appropriate.
That there be and hereby is appropriated from the Port Authority Reserve Fund the sum
of $61,025 to pay the costs of the services provided by NOAA.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute agreements with each of The Andersons, Archer Daniels Midland Company, Great
Lakes Pilots Association, Great Lakes Shipping Association, Great Lakes Towing, Kuhlman
Corporation, Cleveland-Cliffs, Ironhead Marine, Lafarge Holcim and the Chamber of Maritime
Commerce to reimburse the Port Authority’s funding of the services provided by NOAA, which
agreements shall also include such terms and conditions as the President deems necessary or
appropriate.
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That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Business Development.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Consider Platform Renovations at Dr. Martin Luther King, Jr.
Plaza (ExperCon LLC)
The Platform Renovation at Dr. Martin Luther King, Jr. Plaza project consists of
concrete pavement and pavement repair/replacement, painting of structural steel, and
LED lighting upgrades for Platforms 1 and 2. This project includes four alternates. The
base bid of this project is approximately $862,339.00 and the alternates are
approximately $205,532.00
The Port Authority received one bid, which is over the $100,000 threshold
established by Resolution No. 43-12, and therefore requires Board approval. Following
shows the information from the bidder:
BIDDER & LOCATION

BASE BID AMT.

ALT. 1-4

BASE BID + ALT. 1-4

ExperCon LLC
Toledo, OH

$865,737.00

$308,442.50

$1,174,179.50

The bid received for The Platform Renovations at Dr. Martin Luther King, Jr.
Plaza from ExperCon LLC in the amount of $865,737.00 is within 10 percent of the
engineer’s estimate of $862,339 and is recommended for acceptance. ExperCon LLC
has 21 percent minority participation on this project, which is above the participation
goal established by the Ohio Rail Development Commission.
Pending approval from the Ohio Rail Development Commission, the Planning
and Operations Committee recommends adoption of the following resolution authorizing
the President to enter into a contract with ExperCon LLC in an amount not to exceed
$865,737.00 and authorizing payment as described above, including up to an additional
ten percent (10%) contingency. This project will be paid for through the Ohio Rail
Development Commission grant previously allocated to the Port Authority.
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RESOLUTION NO. _____
AUTHORIZING PLATFORM RENOVATIONS AT DR. MARTIN LUTHER KING,
JR. PLAZA (EXPERCON LLC)
WHEREAS, the Platform Renovation at Dr. Martin Luther King, Jr. Plaza project consists
of concrete pavement and pavement repair/replacement, painting of structural steel, and LED
lighting upgrades for Platforms 1 and 2, including four (4) alternates (the “Project”); and
WHEREAS, pursuant to Resolution No. 73-16 the Port Authority accepted federal
funding from the Federal Highway Administration through its Ohio Hub Earmark for making
improvements to the Dr. Martin Luther King, Jr. Plaza and executed a Local Public Agency
Federal Local-Let Project Agreement with Ohio Rail Development Commission for the exterior
improvements at MLK Plaza; and
.
WHEREAS, ExperCon LLC submitted a bid for the Project in the amount of $865,737,
which amount is within ten percent of the engineer’s estimate of $862,339, and is
recommended for acceptance;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute an agreement with ExperCon LLC for the the Platform Renovation at Dr. Martin Luther
King Jr., Plaza project, at a cost not to exceed $865,737, contingent upon approval from the
Ohio Rail Development Commission, which agreement shall include such terms and conditions
as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments and change
orders, in order to implement the terms of this resolution, provided such instruments are in a
form approved by Counsel and approved in substance by the Vice President of Business
Development.
That the costs of the Project shall be paid through the Ohio Rail Development
Commission grant previously allocated to the Port Authority.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Consider Roadway Vacation of 30 Ft. Strip of Land Along
Front Street in Toledo, Ohio
At its November 2003 meeting, this Board approved the acquisition of property at
1021 Front Street, Toledo, Ohio, utilizing Clean Ohio Grant Funds.
The City of Toledo has requested that the Port Authority vacate a 30 ft. strip
along Front Street to restore the original 40 ft. right of way (ROW). ProMedica has
submitted an application to vacate the ROW in front of its property, but it excludes the
Port Authority- owned property. In order for this to be a continguous vacation request, it
is necessary that the Port Authority vacate its right of way, as well.
The Planning & Operations Committee recommends approval of vacating a 30 ft.
strip of Port Authority-owned land along 1021 Front Street in Toledo, Ohio.
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RESOLUTION NO. _____
AUTHORIZING ROADWAY VACATION OF 30 FT. STRIP OF LAND ALONG
FRONT STREET IN TOLEDO, OHIO
WHEREAS, pursuant to Resolution Nos. 12-02 and 90-03, this Board approved the
acquisition of property at 1021 Front Street, Toledo, Ohio, utilizing Clean Ohio Grant Funds; and
WHEREAS, ProMedica has submitted an application for the vacation of a City of Toledo
right-of-way (“ROW”) in front of its property, which excludes the Port Authority-owned property;
and
WHEREAS, in order to complete a contiguous ROW vacation, the City of Toledo has
requested that the Port Authority vacate a 30’ strip along Front Street to restore the original 40’
ROW;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute such documents as are necessary, including a release of right-of-way, to vacate a 30 ft.
strip of Port Authority-owned land along 1021 Front Street in Toledo, Ohio, which shall include
such terms and conditions as the President deems necessary or appropriate.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Consider Professional Services Agreement with RS&H Ohio,
Inc. for Design Services for Rehabilitation of Taxiway B at
Toledo Express Airport
Taxiway B is the main east-west taxiway at Toledo Express Airport. The existing
pavement, located near the Terminal Building, was reconstructed in 2003.

This

pavement is the primary taxiway serving commercial service and general aviation traffic
at the airport and is exhibiting pavement cracking and joint deterioration and is in need
of pavement rehabilitation. RS&H Ohio, Inc. has submitted a proposal for design and
bidding services related to the pavement rehabilitation of existing portions of Taxiway B
near the Terminal Building.

The scope of work would include design of pavement

rehabilitation (mill and overlay) of Taxiway B between Runway 16-34 and Taxiway B6,
construction of new taxiway shoulders, drainage improvements, lighting and signage
improvements and updated pavement markings per Federal Aviation Administration
requirements. Total cost of design would not exceed $113,000.
It is anticipated that 90 percent of the project costs will be reimbursed by an FAA
FY18 grant, with the remaining 10 percent local share ($11,300) to be reimbursed by a
future Passenger Facility Charge application. The design work would be completed and
construction placed for bid in order to be ready for FY 19 FAA grant.
The Planning & Operations Committee recommends approval of the following
resolution authorizing an agreementwith RS&H Ohio, Inc., for the design of Taxiway B
between Runway 16-34 to Taxiway B6, contingent upon receipt of an FAA grant, in an
amount not to exceed $113,000 and appropriating up to a ten percent local share

91
91
March 22, 2018

Meeting of the Board of Directors

Agenda Item VII (B) 4

($11,300) from Airport Reserves to be reimbursed by a future Passenger Facility
Charge application.
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RESOLUTION NO. _____
AUTHORIZING PROFESSIONAL SERVICES AGREEMENT WITH RS&H OHIO,
INC. FOR DESIGN SERVICES FOR REHABILITATION OF TAXIWAY B AT
TOLEDO EXPRESS AIRPORT
WHEREAS, the existing pavement of Taxiway B, located near the Terminal Building at
Toledo Express Airport, was reconstructed in 2003; and
WHEREAS, this pavement is the primary taxiway serving commercial service and
general aviation traffic at the Airport and is exhibiting pavement cracking and joint deterioration
and is in need of pavement rehabilitation; and
WHEREAS, RS&H Ohio, Inc. has submitted a proposal in the amount of $113,000 for
design and bidding services related to the pavement rehabilitation of existing portions of
Taxiway B near the Terminal Building, including design of pavement rehabilitation (mill and
overlay) of Taxiway B between Runway 16-34 and Taxiway B6, construction of new taxiway
shoulders, drainage improvements, lighting and signage improvements, and updated pavement
markings per Federal Aviation Administration (“FAA”) requirements (the “Project”); and
WHEREAS, it is anticipated that ninety percent (90%) of the Project costs will be
reimbursed by a grant from the FAA, with the remaining 10 percent local share ($11,300) to be
reimbursed by a future Passenger Facility Charge application;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a Professional Services Agreement with RS&H Ohio, Inc. for the design and bidding
services related to the pavement rehabilitation of existing portions of Taxiway B near the
Terminal Building, including design of pavement rehabilitation (mill and overlay) of Taxiway B
between Runway 16-34 and Taxiway B6, construction of new taxiway shoulders, drainage
improvements, lighting and signage improvements, and updated pavement markings per
Federal Aviation Administration requirements, in an amount not to exceed $113,000, contingent
upon receipt of a grant of ninety percent (90%) of the Project costs from the FAA which
agreement shall include such terms and conditions as the President deems necessary or
appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Planning, Engineering &
Operations.
That ninety perscent (90%) of the Project costs shall be paid from the proceeds of a
grant from the FAA.
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That there be and hereby is appropriated from the Airport Reserve Fund the sum of
$11,300 to pay the ten percent (10%) local share costs of Project, which amount shall be
reimbursed from the proceeds of a future Passenger Facility Charge.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Consider Professional Services Agreement with RS&H Ohio,
Inc. for Design Services for Rehabilitation of Taxiway N at
Toledo Express Airport
Taxiway N is the north-south taxiway at Toledo Express Airport. The existing
pavement was reconstructed in 2003. This pavement serves both as an access point
from the primary runway to the Terminal Building, as the parallel taxiway to the
secondary runway, and is used by commercial service and general aviation traffic at the
Airport. The pavements are exhibiting cracking, depressions and joint deterioration and
are in need of pavement rehabilitation. RS&H Ohio, Inc. has submitted a proposal for
design and bidding services related to the pavement rehabilitation of existing portions of
Taxiway N north of Runway 7-25. The scope of work includes design of pavement
rehabilitation (mill and overlay) of Taxiway N between Runway 7-25 and Taxiway B,
construction of new taxiway shoulders, drainage improvements, lighting and signage
improvements and updated pavement markings per Federal Aviation Administration
requirements. Total cost of design would not exceed $106,000. It is anticipated that
90% of the project costs would be reimbursed by an FAA FY18 grant, with the
remaining 10% local share ($10,600) reimbursed by future Passenger Facility Charge
application. The design work would be completed and construction placed for bid in
order to be ready for FY 19 FAA grant.
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The Planning & Operations Committee recommends approval of the following
resolution authorizing an agreement with RS&H Ohio, Inc., for the design of Taxiway N
between Runway 7/25 to Taxiway B, contingent upon receipt of an FAA grant, in an
amount not to exceed $106,000 and appropriating the 10% local share ($10,600) from
Airport Reserves to be reimbursed by a future Passenger Facility Charge application.
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RESOLUTION NO. _____
AUTHORIZING PROFESSIONAL SERVICES AGREEMENT WITH RS&H OHIO,
INC. FOR DESIGN SERVICES FOR REHABILITATION OF TAXIWAY N
AT TOLEDO EXPRESS AIRPORT
WHEREAS, the existing pavement of Taxiway N, located near the Terminal Building at
Toledo Express Airport, was reconstructed in 2003; and
WHEREAS, this pavement serves both as an access point from the primary runway to
the Terminal Building, as the parallel taxiway to the secondary runway, and is used by
commercial service and general aviation traffic at the Airport; and
WHEREAS, the Taxiway N pavements are exhibiting cracking, depressions, and joint
deterioration, and are in need of pavement rehabilitation;
WHEREAS, RS&H Ohio, Inc. has submitted a proposal in the amount of $106,000 for
design and bidding services related to the pavement rehabilitation of existing portions of
Taxiway N north of Runway 7-25, including the design of pavement rehabilitation (mill and
overlay) of Taxiway N between Runway 7-25 and Taxiway B, construction of new taxiway
shoulders, drainage improvements, lighting and signage improvements and updated pavement
markings per Federal Aviation Administration (“FAA”) requirements (the “Project”); and
It is anticipated that ninety percent (90%) of the project costs would be reimbursed by a
grant from the FAA in fiscal year 2018, with the remaining ten percent (10%) local share
($10,600) reimbursed through a future Passenger Facility Charge application;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a Professional Services Agreement with RS&H Ohio, Inc. in an amount not to exceed
$106,000 for design services related to the pavement rehabilitation of existing portions of
Taxiway N north of Runway 7-25, including the design of pavement rehabilitation (mill and
overlay) of Taxiway N between Runway 7-25 and Taxiway B, construction of new taxiway
shoulders, drainage improvements, lighting and signage improvements and updated pavement
markings per Federal Aviation Administration requirements, contingent upon receipt of a grant
of ninety percent (90%) of the Project costs from the FAA, which agreement shall include such
terms and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Planning, Engineering &
Operations.
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That ninety percent (90%) of the Project costs shall be paid from the proceeds of a grant
from the FAA.
That there be and hereby is appropriated from the Airport Reserve Fund the sum of
$10,600 to pay the ten percent (10%) local share costs of Project, which amount shall be
reimbursed from the proceeds of a future Passenger Facility Charge.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Consider Professional Services Agreement with RS&H Ohio,
Inc. for Design Services for Construction of Taxilane at
Toledo Executive Airport
The eastern half of Toledo Executive Airport contains a number of general
aviation hangar tenants. The current Airport Master Plan has the southern half of this
area designated for larger corporate hangars. In order to meet existing and future
demand for buildable parcels for these corporate users, an extension of an existing
taxilane is being proposed for construction. This taxilane would support the financial
self-sufficiency of the facility by providing the ability to construct up to three new larger
corporate hangars.
RS&H Ohio, Inc. has submitted a proposal for design and bidding services
related to the construction of the new taxilane and associated improvements.

The

scope of work shall include design of an extension to the existing taxilane, site parking
and access improvements, drainage and related utility upgrade per Federal Aviation
Administration, state, and local requirements. Total cost of design should not exceed
$60,000.
It is anticipated that 90 percent of the project costs will be paid by an FAA grant,
5 percent by an Ohio Department of Transportation grant, with the remaining 5 percent
local share of $3,000 to be paid from Airport Reserves. The design work would be
completed and construction placed for bid in order to be ready for a FY18 FAA grant.
The Planning & Operations Committee recommends adoption of the following
resolution authorizing the President to enter into a contract with RS&H Ohio, Inc. in an
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amount not to exceed $60,000 and appropriating $60,000 from Airport Reserves. Ninety
percent of this amount will be reimbursed upon the receipt of an FAA grant, 5 percent
upon receipt of an ODOT grant, and the remaining local share ($3,000) would come
from Airport Reserves.
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RESOLUTION NO. _____
AUTHORIZING PROFESSIONAL SERVICES AGREEMENT WITH RS&H OHIO,
INC. FOR DESIGN SERVICES FOR CONSTRUCTION OF TAXILANE
AT TOLEDO EXECUTIVE AIRPORT
WHEREAS, the eastern half of Toledo Executive Airport contains a number of general
aviation hangar tenants; and
WHEREAS, the current Airport Master Plan has the southern half of this area designated
for larger corporate hangars; and
WHEREAS, in order to meet existing and future demand for buildable parcels for these
corporate users, an extension of an existing taxilane has been proposed for construction to
support the financial self-sufficiency of the facility by providing the ability to construct up to three
new larger corporate hangars; and
WHEREAS, RS&H Ohio, Inc. has submitted a proposal in the amount of $60,000 for
design and bidding services related to the construction of the new taxilane and associated
improvements, including design of an extension to the existing taxilane, site parking and access
improvements, drainage and related utility upgrades per Federal Aviation Administration (the
“FAA”), state, and local requirements (the “Project”); and
WHEREAS, it is anticipated that ninety percent (90%) of the Project costs will be
reimbursed by a grant from the FAA and five percent (5%) by a grant from the Ohio Department
of Transportation;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute a Professional Services Agreement with RS&H Ohio, Inc. in an amount not to exceed
$60,000 for the design and bidding services related to the construction of the new taxilane and
associated improvements, including design of an extension to the existing taxilane, site parking
and access improvements, drainage and related utility upgrade per Federal Aviation
Administration, state, and local requirements, at Toledo Executive Airport, which agreement
shall include such terms and conditions as the President deems necessary or appropriate.
That the President as Secretary and Fiscal Officer be and hereby is authorized to
execute any other instruments necessary or appropriate, including amendments, in order to
implement the terms of this resolution, provided such instruments are in a form approved by
Counsel and approved in substance by the Vice President of Planning, Engineering &
Operations.
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That there be and hereby is appropriated from the Airport Reserve Fund the sum of
$60,000 to pay the costs of the Project, ninety percent (90%) of which shall be reimbursed upon
receipt of a grant from the FAA and five percent (5%) upon receipt of a grant from the Ohio
Department of Transporation.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Consider Parking Lot Improvements
at Toledo Express Airport
With the increase in passenger volume at Toledo Express Airport, an
assessment of the needs of travelers and the condition of the parking lot has been
performed and improvements are recommended.
Specifically, improvements would include sealcoating the parking lot and
roadway, marking the pavements, and an upgrade to signage which would include
additional handicapped parking spaces. In addition, light poles and sign supports will be
painted in order to control corrosion, along with other miscellaneous upgrades. The
cost of these improvements is estimated to be $80,000 and would be paid from Airport
Reserves. The Port Authority’s standard quote process for projects under $100,000
would be used for the selection of contractors.
The Planning & Operations Committee recommends appropriating $80,000 from
Airport Reserves for the purpose of making improvements to the parking lot near the
Terminal Building at Toledo Express Airport as described above .
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RESOLUTION NO. _____
AUTHORIZING PARKING LOT IMPROVEMENTS
AT TOLEDO EXPRESS AIRPORT
WHEREAS, with the increase in passenger volume at Toledo Express Airport, an
assessment of the needs of travelers and the condition of the parking lot has been performed
and improvements are recommended, specifically improvements including sealcoating of the
parking lot and roadway, marking the pavements, and an upgrade to signage which would
include additional handicapped parking spaces, the painting of light poles and sign supports to
control corrosion, along with other miscellaneous upgrades, estimated to cost $80,000;
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas
County Port Authority:
That there be and hereby is appropriated from the Airport Reserve Fund the sum of
$80,000 to pay the costs of improvements to the parking lot near the Terminal Building at
Toledo Express Airport, including sealcoating of the parking lot and roadway, marking the
pavements, and an upgrade to signage which would include additional handicapped parking
spaces, the painting of light poles and sign supports to control corrosion, along with other
miscellaneous upgrades.
Approved:
_________________________________
John S. Szuch, Chairman
Yeas:
_________________________________
Paul L. Toth, Jr., Secretary

Nays:
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Toledo Express Airport Statistics

TOLEDO EXPRESS AIRPORT
PASSENGER TRAFFIC
FEBRUARY 2017/2018
Feb-17

Feb-18

Change

9,826
0
4,067
4,083
8,150
82.94%

12,452
0
5,622
5,122
10,744
86.28%

8,038
2
2,664
2,700
5,364
66.73%

12,834
9
5,134
5,020
10,154
79.12%

149
149
298

0
0
0

17,864
2
6,880
6,932

25,286
9
10,756
10,142

7
56.34%

13,812

20,898

51.30%

Allegiant Air
Available Seats
Cancellations
Enplanements
Deplanements
Total Pax
Total Pax Load Factor

0

31.83%

American Eagle
Available Seats
Cancellations
Enplanements
Deplanements
Total Pax
Total Pax Load Factor

7

89.30%

Charters
Enplanements
Deplanements
Total Pax

-100.00%

TOTALS
Available Seats
Cancellations
Enplanements
Deplanements

TOTAL PASSENGERS
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Amtrak Statistics
February 2015 - February 2018
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Diversified Contractors Accelerator Program
(DCAP) Report
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