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June 23, 2016 

Agenda Meeting of the Board of Directors 
 
 

Agenda 
One Maritime Plaza, 2nd Floor, Classrooms A & B 

Thursday, June 23, 2016 at 8 a.m. 

 

I. 

 

Call to Order 

Page No. 

II. Roll Call  

III. Approval of Previous Meeting Minutes: May 26, 2016 4 - 13 

IV. Public Comment Period  

V. Report of the Chair  

VI. Report of the President & CEO: Paul L. Toth, Jr.   

VII. Recommendations and Reports from Standing Committees and 
Divisions 

 

 A. Finance Committee: Dr. Lloyd A. Jacobs, chair  

 1. Consider Expenditures through May 31, 2016 14 - 25 

 2. Consider Issuance of Revenue Bonds to Finance Costs of Energy 
Efficiency and Advanced Energy Improvements ($5,000,000) 

26 - 40 

 3. Financing Programs Dashboard 41 

 4. BetterBuildings Northwest Ohio Progress Report 42 

 5. Northwest Ohio Bond Fund Trustee Report 43 

 B. Transportation & Operations Committee: William J. Carroll, chair  

 1. Consider New Roof for Owens Corning Hangar at Toledo Express 
Airport 

44 - 45 

  a. Exhibit A 46 

 2. Consider Amendment to Resolution No. 9-16 for 2016 Air Show 47 - 48 

  a. Exhibit B 49 

 3. Consider Painting Project of ProMedica Hangar at Toledo Express 
Airport 

50 - 51 

  a. Exhibit C 52 

 4. Consider Energy Program for Airport Maintenance Building 
 

53 - 54 
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  a. Exhibit D 55 

 5. Toledo Express Airport Statistics 56 - 57 

 6. Seaport Statistics 58 

 7. Amtrak Statistics 59 

 C. Planning & Development Committee: Sharon Speyer, chair  

 1. Consider Appropriation for Wetland Mitigation Purchase from 
Pearson Metropark Wetland Mitigation Bank 

60 - 61 

  a. Exhibit E 62 

 2. Consider Lease with Johnson Controls for Two Air Cargo Parkway 63 - 64 

 3. Consider Memorandum of Agreement with U.S. Department of 
Army for Dredge Material Placement 

 

65 - 68 

  a. Exhibit F 69 

 D. Government, Community & Human Relations Committee: Andrea 
Price, chair 

 

 1. Updated Toledo-Lucas County Port Authority Government, 
Community & Human Relations Committee Scope of 
Responsibilities 

70 - 72 

 2. Diversified Contractors Accelerator Program (DCAP) Update 73 

VIII. Executive Session pursuant to §121.22 (G)(1) of the Ohio Revised Code  

IX. Other Business  

X. Adjournment  
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 Meeting Minutes of the Board of Directors 
May 26, 2016 

 

 The Pledge of Allegiance was recited. 

ROLL CALL 
 The fifth meeting in 2016 of the Toledo-Lucas County Port Authority Board of Directors 
was called to order at 8:00 a.m. on Thursday, May 26, 2016, at One Maritime Plaza, 2nd Floor, 
Classrooms A and B, Toledo, Ohio. 
  

The following members were present:  Chairman James M. Tuschman, Vice Chairman 
John S. Szuch, Directors William J. Carroll, Jerry Chabler, Bernard H. Culp, Dr. Lloyd A. 
Jacobs, Andrea R. Price, G. Opie Rollison, Nadeem S. Salem, Sharon Speyer, A. Bailey 
Stanbery, and Baldemar Velasquez.   
  

The following member was absent: Director George Tucker 
 
APPROVE MINUTES OF MEETING APRIL 28, 2016 
 The minutes of the meeting of April 28, 2016 were presented for approval, copies having 
been distributed in advance to all directors.  On motion by Director Tuschman and seconded by 
Director Chabler, and unanimously carried, the minutes were approved as submitted. 
 
PUBLIC COMMENT PERIOD 
 Chairman Tuschman requested comments from the public. Hearing none, he proceeded 
with the order of business. 
 
REPORT OF THE CHAIR 
 
CONSIDER APPROVAL OF APRIL COMMITTEE MEETING MINUTES 
 Chairman Tuschman reported that, as a result of the committee restructuring, the April 
minutes of the Facilities & Development and Airport Committees needed to be approved.  
Following a motion made by Director Carroll, and seconded by Director Stanbery, Director 
Jacobs suggested that the motion be changed from ‘approved’ to ‘accepted’. The Facilities & 
Development Committee minutes were accepted as revised, and unanimously carried by the 
members of the former Facilities & Development Committee.  Following the motion of Director 
Chabler and seconded by Director Szuch, the Airport Committee minutes were unanimously 
carried by the members of the former Airport Committee. 
  

Chairman Tuschman reported on a recent editorial Clueless on Economic Development. 
(2016, May 24). The Blade.  Chairman Tuschman’s remarks are as follow: 

 
A newspaper’s responsibility is to provide the public with “the truth” as best as it can be 
determined or ascertained. 
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 Recently in an editorial about Economic Development and the City, entitled “Clueless on 
Economic Development” our local newspaper criticized the decision of the City regarding  
 
the so-called “firing” of the Harmon Group. The fact of the matter is -- he was not “fired” -
- his one year contract expired. A new “RFP” had to be offered up to the public.  
 
Included in the article was a statement about the community’s Economic Development 
“outfits” and noted “they trip over each other as they bumble their way to more botched 
pipe dreams.” 
 
They note that Economic Development should be “professionalism and planning” and 
that we need to get our “Economic Development house in order”. 
 
First, while Economic Development in our region certainly can be improved, it is 
important to note that there is probably more cooperation and coordination by the 
Economic Development leadership groups than there has been in many years (the 
executive directors and their respective board of directors). 
 
The Economic Development roundtable meets monthly where the principals of the Port, 
the RGP, the Chamber, the Community Foundation and the University of Toledo are in 
direct communication on current initiatives projects and strategies. 
 
The Economic Development groups also meet regularly with representatives of the 
Downtown Toledo Development Corporation and the 22nd Century Group. 
 
A more expanded and defined senior Economic Development leadership team is being 
put together as we speak. 
 
Let’s be clear, we have work to do, but the message given to the public about our 
Economic Development goals, objectives, strategies and progress is wrong. It is an 
inaccurate message. 
 
Let’s look at the Dana deal at our Overland Parkway site, how it occurred and who got 
the deal done. 
 
The deal, one of the best Toledo has seen in a long time, brings Dana back home to 
Toledo for manufacturing and assembly of its drive shafts and axles. In involves 
expansion of our 100,000 square foot spec building to 300,000 square feet and it 
involves approximately 350 jobs and a 70 million dollar investment on Dana’s part for the 
equipment they will need for their new plant. 
 
One would never really know the story of how this all came about and who was 
responsible for putting this deal together by reading the disjointed newspaper versions 
that have been set forth so far. 
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 So here are the facts, clear and simple. 
 
This Board in 2010 took great risk in taking on the revitalization of essentially an 
abandoned industrial site. 
 
This Board and this Port President and his staff developed a total strategy for the 
redevelopment of this historic site. 
 
Financing from a multitude of sources was arranged, a development partner was 
secured, the site was cleared and a spec building (100,000 square feet) was constructed 
and tenants were sought by our development partner and other real estate brokers. 
 
The property was totally redeveloped. It was a deteriorated site containing scrap metal 
strewn throughout the property surface and buried foundations, several toxic ponds and 
two old perimeter dilapidated buildings -- it was a mess!! 
 
Today, one of the old buildings is gone; the land is graded and clean; Interstate 75 is 
being routed into the site; the internal roads are in, as well as lighting and waterlines, 
and a 100,000 square foot building sits proudly on the site in accordance with the overall 
development plan agreed to between the Port and the Harmon Group early on in the 
project. 
 
In January Paul Toth received a call from officials at Dana Corporation expressing 
serious interest in the spec building, but they needed one three times the size. 
 
I was briefed on this as I transitioned to the Chairmanship of the Board in January 2016. 
For the following months I monitored the proposed deal with Paul, culminating in our 
recent announcement of the deal several weeks ago. 
 
One thing of note is the fact that at the 11th hour of negotiations on this deal, critical 
details still remained unresolved. Paul Toth stepped in and made it happen. 
 
Dana officials have stated clearly that ‘but for Paul’s efforts throughout, and particularly 
in the final negotiation session, this deal would not have been in Toledo.’  
 
Let the record be very clear here. We do what we are supposed to do. We provide 
strategy, leadership and financing in the Economic Development space. 
 
That is what we do. Let there be no mistake -- the Toledo-Lucas County Port Authority 
does not ‘trip over others,’ we do not have ‘botched pipe dreams.’ We deliver results and 
Dana is a good example. 
 
And there is more to come.” 
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 Chairman Tuschman also reported that the University of Toledo sponsored an economic 
development profile of the region and presented a video therefor. [The University of Toledo].  
 
(2016, March 24). Toledo, Ohio USA-21st Century Hub for Global Logistics and the 
Manufacturing [Video File]. 
 
Retrieved from https://www.youtube.com/watch?v=0r9zVoapYe0&app=desktop.   
 
REPORT BY THE PRESIDENT & CEO:  PAUL L. TOTH, JR. 
 Paul L. Toth, Jr., President & CEO reported on Overland Industrial Park and the Dana 
building.  Mr. Toth presented the competitive market dynamics regarding existing buildings and 
their availability. 
  
PRESENTATION BY KIM CUTCHER, PRESIDENT & CEO, LOCAL INITIATIVES SUPPORT 
CORPORATION (LISC), “TOLEDO’S PROMISE ZONE APPLICATION” 
 
RECOMMENDATIONS AND REPORTS FROM STANDING COMMITTEES AND DIVISIONS 

FINANCE COMMITTEE 

CONSIDER EXPENDITURES THROUGH APRIL 30, 2016 
 Director Jacobs, Finance Committee chair, reported that the Operating Budget through 
April 2016 shows $$58,400 excess operating revenues over operating expense.  This is ahead 
of a projected budget deficit by $346,000. 
 

The Finance Committee recommended approval of the Expenditures through April 2016. 
After discussion, on motion by Director Jacobs, seconded by Director Price, and unanimously 
carried, the Expenditures through April 2016 were approved as submitted. 

CONSIDER REAL ESTATE COMMISSION FOR OVERLAND INDUSTRIAL PARK SPEC 
BUILDING LEASE 
 Director Jacobs reported that in June 2014, the Port Authority and Overland Industrial 
Parkway One, LLC (“Overland One”) entered into a lease and development agreement to 
construct a 100,000 square foot warehouse/manufacturing spec building at Overland Industrial 
Park.  A lease has been signed between Overland One and Dana Holdings to lease the existing 
building and includes an option to expand the building by up to an additional 200,000 square 
feet. 

The Finance Committee recommended adoption of a resolution appropriating $250,000 
from Port Authority reserves to pay lease commissions in support of the lease of the spec 
building, with the repayment to the Port Authority over 10 years. After discussion, on motion 
by Director Jacobs, seconded by Director Culp, and unanimously carried, 

RESOLUTION NO.  33-16 

Authorizing Real Estate Commission for Overland Industrial 
Park Spec Building Lease 
 

https://www.youtube.com/watch?v=0r9zVoapYe0&app=desktop
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 was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
 
CONSIDER ISSUANCE OF REVENUE BONDS TO REFINANCE THE COSTS OF 
ACQUIRING, CONSTRUCTING, IMPROVING, EQUIPPING, AND FURNISHING OF A 
PUBLIC PARKING GARAGE (CRAWFORD HOYING DEVELOPMENT PARTNERS, LLC) 
($5,000,000) 
 Director Jacobs reported that the Port Authority has been requested to issue up to 
$5,000,000 in taxable development revenue bonds through the Northwest Ohio Bond Fund (the 
“Series 2016A Bonds”) for the benefit of the City of Dublin, Ohio, and the Bridge Park New 
Community Authority for the refinancing of the acquisition and construction of an approximately 
350-space public parking garage. 
  

The Finance Committee recommended adoption of a resolution regarding the issuance 
of the bonds in the principal amount up to $5,000,000 to be used to finance the project. 
  

After discussion, on motion by Director Jacobs, seconded by Director Speyer, and 
unanimously carried, 
 

RESOLUTION NO.  34-16 
 

Authorizing the Issuance of Port Authority Revenue Obligations in the 
Maximum Aggregate Principal Amount of $5,000,000, to Finance Costs of 
“Port Authority Facilities,” within the Meaning of Ohio Revised Code 
Section 4582.01, Consisting of an Approximately 350-Space Public Parking 
Garage and Other Public Improvements, to be Constructed, Owned and 
Operated by or on Behalf of the Columbus-Franklin County Finance 
Authority, by Refunding Revenue Obligations Issued to Finance Those 
Costs; Authorizing the Execution of a Cooperative Government, a 
Supplemental Trust Indenture, a Disbursing and Payment Agreement and 
Certain Other Agreements and Documents in Connection with the 
Foregoing; Authorizing the Use and Distribution of a Disclosure Statement 
in Connection with the Sale of those Revenue Obligations; and Authorizing 
and Approving Related Matters 

 
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
 
CONSIDER ISSUANCE OF REVENUE BONDS TO FINANCE THE COSTS OF ACQUIRING, 
CONSTRUCTING, IMPROVING, EQUIPPING, AND FURNISHING OF PUBLIC 
IMPROVEMENTS BENEFITTING A SITE TO BE DEVELOPED BY RANDALL RESIDENCES 
AT YANKEE TRACE, LLC ($3,000,000) 
 Director Jacobs reported that the Port has been requested to issue up to $5,000,000 in 
development revenue bonds through the Northwest Ohio Bond Fund (the “Series 2016B  
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 Bonds”) for the benefit of the City of Centerville, Ohio,”) and Randall Residences at Yankee 
Trace, LLC   for the acquisition and construction of certain roadway, utility, and other public 
improvements.    
  

The Finance Committee recommended adoption of a resolution regarding the issuance 
of the bonds in the principal amount of up to $5,000,.000 to be used to finance the project. 
  

After discussion, on motion by Director Jacobs, seconded by Director Salem, and 
unanimously carried, 
 

RESOLUTION NO.  35-16 
 

Authorizing the Issuance of Port Authority Special Assessment Revenue 
Obligations in the Maximum Aggregate Principal Amount of $5,000,000, to 
Finance Costs of “Port Authority Facilities” Within the Meaning of Ohio 
Revised Code Section4582.01, Consisting of Off-Street Parking, Streets, 
Sidewalks, Lighting, Storm Water Sewers, Storm Water Detention and  
Retention Improvements, Sanitary Sewers, Waterlines and Other Public 
Improvements, to be Constructed, Owned and Operated by or on Behalf of 
the Dayton-Montgomery County Port Authority as Agent for the City of 
Centerville, Ohio; Authorizing the Execution of a Cooperative Agreement, a 
Supplemental Trust Indenture, a Disbursing and Payment Agreement and 
Certain Other Agreements and Documents in Connection with the 
Foregoing; Authorizing the Use and Distribution of a Disclosure Statement 
in Connection with the Sale of Those Revenue Obligations; and Authorizing 
and Approving Related Matters  

   
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
   
FINANCING PROGRAMS DASHBOARD 
 Director Jacobs presented the Financing Programs Dashboard. 
 
BETTERBUILDINGS NORTHWEST OHIO PROGRESS REPORT 
 Director Jacobs reported on recent and current projects being undertaken by the 
BetterBuildings Northwest Ohio program. 
 
NORTHWEST OHIO BOND FUND TRUSTEE REPORT 
 Director Jacobs presented the Northwest Ohio Bond Fund Trustee report. 
 
TRANSPORTATION AND OPERATIONS COMMITTEE 
 
CONSIDER CONSTRUCTION OF NEW FUEL FARM AT TOLEDO EXECUTIVE AIRPORT   
 Director Carroll, Transportation and Operations Committee chair, reported that the  
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 existing fuel farm at Toledo Executive Airport is beyond its useful life, and the Port Authority has 
been notified by the State of Ohio that the existing tanks must be taken out of service.  In 
addition, the tank certificates are expiring and are not renewable through the State  because of 
the age of the existing farm. 
  

The Transportation and Operations Committee recommended adoption of a resolution 
authorizing the President to enter into a contract with the lowest responsive and responsible 
bidder that is below the engineer’s estimate of $500,000 for the installation of two 12,000 gallon 
above ground storage tanks and all ancillary services including site preparation, electrical 
service and existing tank removal at Toledo Executive Airport.  In addition, the Transportation 
and Operations Committee recommended the appropriation of an additional $20,000 for 
professional services related to review of shop drawings and for project management as  
necessary for completion of the project. 
  

After discussion, on motion by Director Carroll, seconded by Director Stanbery, and 
unanimously carried, 
 

RESOLUTION NO.  36-16 
 

Authorizing Construction of New Fuel Farm at Toledo Executive Airport  
  
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
 
CONSIDER EQUIPMENT PURCHASE FOR MIDWEST TERMINALS - FACILITY NO. 1 
 Director Carroll reported that Midwest Terminals of Toledo – International is the operator 
of Facility No. 1 and can benefit from the acquisition of an Elgin Waterless Pelican Street 
Sweeper, which is available through the State of Ohio Department of Administrative Services 
Cooperative Purchasing Program. The current State contract holder for Elgin Waterless 
Sweepers is Jack Doheny Companies from Twinsburg, Ohio.  
  

The Transportation and Operations Committee recommended adoption of a resolution 
authorizing the President to enter into a contract for the purchase of a new Elgin Waterless 
Pelican Sweeper from Jack Doheny Supply in Twinsburg, Ohio, in the amount not to exceed 
$265,600, and authorizing payment, including an additional ten percent (10%) contingency from 
the Port Authority Reserve Fund, and further authorizing the President to enter into lease 
agreement with Midwest Terminals for use of the street sweeper for 36 months at a monthly rate 
of $7,723.97, which includes a three percent (3%) interest rate over the term.  At the end of the 
lease, the Port Authority will sell the sweeper to Midwest Terminals for $100. 
 
 After discussion, on motion by Director Carroll, seconded by Director Stanbery, and 
unanimously carried, 
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 RESOLUTION NO.  37-16 
 

Authorizing Equipment Purchase for Midwest Terminals - Facility  
No. 1 

 
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
   
PLANNING & DEVELOPMENT COMMITTEE 
 
CONSIDER LEASE AGREEMENT WITH UNITED STATES OF AMERICA DEPARTMENT OF 
HOMEAND SECURITY CUSTOMS AND BORDER PATROL 
 Director Speyer, Planning and Development Committee chair, reported that the Port 
Authority recently constructed a 5008 square foot general aviation facility for use by U.S. 
Customs and Border Patrol at Toledo Express Airport and located at 11371 West Airport 
Service Road.   
  

The Planning and Development Committee recommended adoption of a resolution 
authorizing the President to enter into a lease agreement with the U.S. Government with an 
initial term of one year; the lease will automatically renew on a year-to-year basis at the option 
of the U.S. government for 19 years. There will be no rent for use of the facility and the Port 
Authority is required to provide all service, utilities, and maintenance for proper operation of the 
facility and building.   
  

After discussion, on motion by Director Speyer, seconded by Director Carroll, and 
unanimously carried, 
 

RESOLUTION NO.  38-16 
 

Authorizing Lease Agreement with United States ofAmerica 
Department of Homeland Security Customs and Border Patrol 

 
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority.   
 
CONSIDER SUB-GRANT OF HEALTHY LAKE ERIE GRANT TO CITY OF FINDLAY AND 
CONSIDER AMENDMENT TO AGREEMENT WITH STATE OF OHIO 
 Director Speyer reported that in October 2014 the Board of Directors authorized the 
President to accept $7,350,000 in grant funding from the Ohio Department of Natural Resources 
through its Healthy Lake Erie Grant.  With these funds the Port Authority has administered the 
construction of the $2,500,000 Dredge Material Center of Innovation which will soon be 
completed.   
  

The Planning and Development Committee recommended adoption of a resolution  
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 authorizing the President to enter into a sub-grant agreement with the City of Findlay for 
$355,000 and to amend the grant agreement with the State of Ohio to reflect the reallocation of 
funds. 
 After discussion, on motion by Director Speyer, seconded by Director Chabler, and 
unanimously carried, 
 

RESOLUTION NO.  39-16 
Authorizing Sub-Grant of Healthy Lake Erie Grant to City of Findlay 
and Consider Amendment to Agreement With State of Ohio 

 
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
   
CONSIDER AMENDMENT TO AGREEMENT WITH FLIGHT SAFETY AT TOLEDO EXPRESS 
AIRPORT 
 Director Speyer reported that FlightSafety previously operated a facility at Toledo 
Express Airport which included simulators and classrooms used for pilot training.  In the spring 
of 2012, FlightSafety ceased training operations at the facility and while FlightSafety continues 
to maintain the facility and make the necessary payments, the facility is now essentially 
mothballed and has potential for better uses at Toledo Express Airport. 
  

The Planning and Development Committee recommended adoption of a resolution 
authorizing the President to modify the existing agreement and/or enter into a new agreement 
with FlightSafety so the facility can be turned back over to the Port Authority and be repurposed. 
  

After discussion, on motion by Director Speyer, seconded by Director Jacobs,and 
unanimously carried; 
 

RESOLUTION NO.  40-16 
Authorizing Amendment to Agreement with Flight Safety at Toledo 
Express Airport 

 
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
 
GOVERNMENT, COMMUNITY & HUMAN RELATIONS COMMITTEE  
 
CONSIDER COMMUNITY ECONOMIC DEVELOPMENT INITIATIVE LOAN FOR 
NORTHWEST OHIO ADVANCED ENERGY IMPROVEMENT DISTRICT RESIDENTIAL 
PROPERTY ASSESSED CLEAN ENERGY (PACE) FINANCING PILOT PROGRAM 
 Director Price, Government, Community Relations and Human Resources Committee 
chair, reported that a request has been submitted for a $150,000 loan by the Northwest Ohio 
Advanced Energy Improvement District to support a pilot residential Property Assessed Clean 
Energy (“PACE”) financing program which will be operated in partnership with the Lucas County  
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 Land Bank’s Home Heritage Program,.  to allow homeowners to apply for financing of energy 
efficiency improvements to their homes which will be repaid through a special assessment 
placed on their property. 
 
 The Government, Community Relations and Human Resources Committee 
recommended adoption of a resolution authorizing a loan to the Northwest Ohio Advanced 
Energy Improvement District for $150,000 of previously-appropriated funds from the Property 
Tax Fund for eligible costs. 
  

After discussion, on motion by Director Price, seconded by Director Speyer, and 
unanimously carried, 
 

RESOLUTION NO.  41-16 
 

Authorizing Community Economic Development Initiative Loan for 
Northwest Ohio Advanced Energy Improvement District Residential 
Property Assessed Clean Energy Financing Pilot Program 

 
was adopted.  The resolution in its full text is incorporated in the Resolutions Journal of the Port 
Authority. 
 
DIVERSIFIED CONTRACTORS ACCELERATOR PROGRAM (DCAP) REPORT 
 Director Price reported that the Port Authority approved capital request applications in 
the amount of $172,299 in April.  The Port Authority staff presented at the Minority Business 
Assistance Center ‘Access to Capital’ event with a focus on DCAP.  Approvals to date:  
$3,585,067. 
 
OTHER BUSINESS 
 
ADJOURN 
 There being no further business, the meeting adjourned at 9:35 a.m. 
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Consider Expenditures through May 2016 
 

 

The Operating Budget through May 2016 shows $90,700 excess operating revenues 

over operating expense.  This is ahead of a projected budget deficit by $347,000. 

Airport Division revenues of over $1,594,000 were under budget by $8,600 with BX 

Solution’s departure being the main reason.  Airport expenses of $1,473,600 were $36,200 

under budget with personnel and repairs and maintenance being the main reasons.   Seaport 

Division revenues of $551,000 were ahead of budget by $81,700, with Ironhead concession and 

Midwest revenue being the main reasons.  Seaport expenses of $189,100 were under budget 

by $24,500.  Development and Property Division revenues of $895,200 were $117,900 ahead of 

budget due to higher than budgeted 504 and bond issuance fees.  Development and Property 

Division expenses of $911,000 were under budget by $65,300 with personnel and utilities being 

the main expense categories coming in under budget.  Administration Division expenses were 

under budget by $30,400 with most expense categories coming in under budget.  The 2016 

Operating Budget estimates a fund balance of $547,775 by the end of the year.   

The Finance Committee recommends approval of the Expenditures through May 2016. 
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Monthly Budget Report – Executive Summary 
May 2016 
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Total Operating Budget 
May 2016 
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Airport Budget 
May 2016 
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Seaport Budget 
May 2016 
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Facilities & Development Budget 
May 2016 
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Administration Budget 
May 2016 
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Unappropriated Reserve Funds May 31, 2016 
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Consider Issuance of Revenue Bonds to Finance Costs of 
Acquiring, Constructing, Improving, Equipping, and 
Furnishing Energy Efficiency and Advanced Energy 

Improvements ($5,000,000) 
 

 The Port Authority has been requested to issue up to $5,000,000 in development 

revenue bonds through the Northwest Ohio Bond Fund (the “Series 2016C Bonds”) for the 

benefit of the Northwest Ohio Advanced Energy Improvement District (the “Contracting Party” or 

the “District”) for the acquisition and construction of certain energy efficiency and advanced 

energy improvement projects, all constituting “port authority facilities” (the “Project”).  The 

Project will benefit private development to be undertaken by the various property owners in 

northwest Ohio. 

 The expected principal amount of the Series 2016C Bonds to be issued is $5,000,000.  

The proceeds of the Series 2016C Bonds will be used to finance a portion of the costs of the 

Project.  Each municipal corporation or township in which the properties to be benefitted by the 

Project is located will levy, assess, and collect special assessments in aggregate amounts 

sufficient to pay debt service on the Series 2016C Bonds.  Pursuant to a Loan Agreement to be 

entered into among the Port Authority and the District, the District will pledge the special 

assessments to the Port Authority. 

 It is expected that The Bank of New York Mellon Trust Company, N.A., as trustee (the 

“Trustee”) for the Northwest Ohio Bond Fund program, will receive the proceeds of the Series 

2016C Bonds and administer the disbursement of those proceeds to pay the costs of the 

Project.  Pursuant to a Supplemental Trust Indenture to be entered into between the Port 

Authority and the Trustee, the Trustee will further receive the special assessments from the 

District and apply them to the payment of the Series 2016C Bonds and any fees and expenses 

of the Port Authority, the Trustee, or the District which are payable from the special 

assessments. 



 
 

27 

June 23, 2016 

Agenda Item VII (A) 2 Meeting of the Board of Directors 

  It is contemplated that the Series 2016C Bonds may be issued as one or more series of 

bonds.  The Series 2016C Bonds may be issued in at least two series if a portion, but not all, of 

the energy efficiency and advanced energy improvement projects constituting the Project qualify 

for the Ohio Development Services Agency’s Energy Loan Loss Reserve program. 

 The Finance Committee recommends the acceptance of the attached draft resolution 

regarding the issuance of the bonds in the principal amount of up to $5,000,000 to be used to 

finance the Project.  
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 RESOLUTION NO. _____ 
 
AUTHORIZING THE ISSUANCE AND SALE OF A MAXIMUM AGGREGATE 
PRINCIPAL AMOUNT OF $5,000,000 OF ONE OR MORE SERIES OF TAXABLE 
REVENUE BONDS OF THE TOLEDO-LUCAS COUNTY PORT AUTHORITY 
UNDER THE NORTHWEST OHIO BOND FUND PROGRAM FOR THE PURPOSE 
OF FINANCING COSTS OF “PORT AUTHORITY FACILITIES” WITHIN THE 
MEANING OF OHIO REVISED CODE SECTION 4582.01; AUTHORIZING THE 
EXECUTION AND DELIVERY OF A SUPPLEMENTAL TRUST INDENTURE TO 
SECURE SUCH BONDS; AUTHORIZING THE EXECUTION AND DELIVERY OF A 
LOAN AGREEMENT AND A COLLATERAL ASSIGNMENT OF SECURITY 
AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF ONE OR 
MORE COOPERATIVE AGREEMENTS; AUTHORIZING THE SALE OF THE 
REVENUE BONDS PURSUANT TO A BOND PURCHASE AGREEMENT; 
AUTHORIZING THE EXECUTION AND DISTRIBUTION OF A DISCLOSURE 
STATEMENT IN CONNECTION WITH THE SALE OF THE REVENUE BONDS; 
AND AUTHORIZING AND APPROVING RELATED MATTERS 
 
 WHEREAS, the Toledo-Lucas County Port Authority (the “Port Authority”), a body 
corporate and politic duly organized and validly existing under the laws of the State of Ohio (the 
“State”), is authorized and empowered, by virtue of the laws of the State, including without 
limitation, Section 13 of Article VIII, Ohio Constitution, Ohio Revised Code Chapter 4582, and 
Ohio Revised Code Section 122.012 (collectively, the “Act”), (i) to issue its revenue bonds for 
the purpose of financing or refinancing the costs of acquiring, constructing, developing, 
equipping, improving, and installing “port authority facilities,” including real or personal property 
or real or personal property related to, useful for, and in furtherance of “authorized purposes” of 
the Port Authority, as defined in Ohio Revised Code Section 4582.01, (ii) to enter into 
agreements with respect to the financing, acquiring, constructing, developing, equipping, 
improving, and installing of such facilities and to provide for a pledge of certain revenues 
sufficient to pay the principal of and interest and any premium on those revenue bonds, (iii) to 
secure those revenue bonds by a trust indenture as supplemented by a supplemental trust 
indenture, (iv) to enter into one or more cooperative agreements (each a “Cooperative 
Agreement”) with other political subdivisions of the State, and (v) to enact this Bond Legislation, 
to enter into the Series 2016C Supplemental Indenture, the Series 2016C Agreement, the 
Series 2016C Collateral Assignment, and one or more Cooperative Agreements, and to issue 
and sell the Series 2016C Bonds pursuant to the Bond Purchase Agreement, as each such term 
is defined in Section 1, upon the terms and conditions provided herein and therein; and 
 
 WHEREAS, The Northwest Ohio Advanced Energy Improvement Corporation (the 
“Contracting Party”) has requested that the Port Authority finance “port authority facilities” 
consisting of energy efficiency improvements and alternative energy improvements to be 
located on various parcels of real property located within Lucas County, Ohio, within the 
jurisdiction of the Port Authority, or within an area in which the Port Authority may carry out its  
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 authorized purposes pursuant a Cooperative Agreement or otherwise (the “Series 2016C 
Project”); and 
 

WHEREAS, after advice from Port Authority staff, administrative officers, and advisors, 
this Legislative Authority has determined that it is necessary and proper and in the best interest 
of the Port Authority at this time to finance costs of the Series 2016C Project by issuing one or 
more series of revenue bonds in the maximum aggregate principal amount of $5,000,000 and 
lending the net proceeds of each series of revenue bonds to the Contracting Party pursuant to 
the Series 2016C Agreement; 
 
 NOW, THEREFORE, Be It Resolved by the Board of Directors of the Toledo-Lucas 
County Port Authority: 
 

Definitions.  In addition to the words and terms elsewhere defined in this Bond 
Legislation, the following words and terms as used in this Bond Legislation shall have the 
following meanings unless otherwise provided and unless the context or use indicates another 
or different meaning or intent: 
 
 “Act” means Section 13 of Article VIII of the Ohio Constitution, Ohio Revised Code 
Chapter 4582, as enacted and amended from time to time, and Ohio Revised Code Section 
122.012, as enacted and amended from time to time. 
 
 “Authorized Denominations” means, as to the Series 2016C-1 Bonds, the Series 2016C-
2 Bonds, and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award, $100,000 and any integral multiple of $5,000 in excess 
thereof, or such other denominations as may be designated in the Certificate of Award. 
 
 “Basic Indenture” means the Trust Indenture between the Port Authority and the Trustee 
dated as of August 15, 1988. 
 
 “Bond Fund” means the Bond Fund created by the Basic Indenture. 

 
 “Bond Legislation” means this resolution and the Certificate of Award executed pursuant 
to this resolution, as either or both may be amended from time to time. 
 

“Bond Purchase Agreement” means (i) the Amended and Restated Bond Purchase and 
Private Shelf Agreement dated as of March 8, 2012 between the Port Authority and the 
Prudential Insurance Company affiliates identified therein (“Prudential”) if the Original Purchaser 
is Prudential, and (ii) any bond purchase agreement for the Series 2016C Bonds between the 
Port Authority and the Original Purchaser if the Original Purchaser is not Prudential. 

 
 “Bond Reserve Deposit” means the amount to be deposited in the Series 2016C PRF 
Principal Subaccount in the Series 2016C PRF Account in the Primary Reserve Fund, which 
amount is paid for out of the proceeds of the Series 2016C-1 Bonds and the Series 2016C-2  
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 Bonds in an amount equal to ten percent (10%) of the aggregate principal amount of the Series 
2016C Bonds, or as otherwise set forth in the Certificate of Award. 
 
 “Bonds” means Bonds as defined in the Basic Indenture. 
 
 “Bond Service Charges” means, for any period or payable at any time, the principal of 
and interest and any premium on the Series 2016C Bonds for that period or payable at that 
time, whether due at maturity or upon acceleration or redemption. 
 
 “Book Entry Form” or “book entry system” means a form or system under which (a) the 
ownership of book entry interests in Series 2016C Bonds and the principal of and interest on the 
Series 2016C Bonds may be transferred only through a book entry, and (b) physical Series 
2016C Bond certificates in fully registered form are issued only to a Depository or its nominee 
as registered owner, with the physical Series 2016C Bond certificates “immobilized” in the 
custody of the Depository.  The book entry maintained by others than the Trustee is the record 
that identifies the owners of book entry interests in those Series 2016C Bonds and that principal 
and interest. 
 
 “Certificate of Award” means the certificate executed by the Executive, the Fiscal Officer, 
or both pursuant to Section 3 of this Bond Legislation. 
 
 “Contracting Party” means The Northwest Ohio Advanced Energy Improvement 
Corporation, a nonprofit corporation and special improvement district organized under the laws 
of the State, and its successors and assigns. 
 
 “Cooperative Agreement” means any one or more Cooperative Agreements dated as of 
the same date as the Series 2016C Agreement between the Port Authority and one or more 
political subdivisions of the State that grant the Port Authority jurisdiction or authority to finance 
any portion of the Series 2016C Project. 
 
 “Depository” means any securities depository that is a clearing agency under federal law 
operating and maintaining, with its Participants or otherwise, a book entry system to record 
ownership of book entry interests in Series 2016C Bonds or the principal of and interest on the 
Series 2016C Bonds, and to effect transfers of Series 2016C Bonds, in book entry form, and 
includes and means initially The Depository Trust Company (a limited purpose trust company), 
New York, New York. 
 
 “Disclosure Statement” means the Private Placement Memorandum or other offering 
document authorized by this Bond Legislation for use in connection with the initial sale of the 
Series 2016C Bonds. 
 

“Executive” means the President of the Port Authority or the Chair or Vice Chair of the 
Legislative Authority. 
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  “Fiscal Officer” means the Secretary and Fiscal Officer or an Assistant Secretary and 
Fiscal Officer of the Port Authority. 
 
 “Holder” or “holder of a Series 2016C Bond” means the person in whose name a Series 
2016C Bond is registered on the Register maintained initially by the Trustee as Registrar. 
 “Indenture” means the Basic Indenture and all supplements or amendments to the Basic 
Indenture. 

 “Interest Payment Date” means, as to the Series 2016C Bonds, the fifteenth day of each 
May and November, commencing with the May 15 or November 15 specified in the Certificate of 
Award, or such other dates as may be designated in the Certificate of Award. 

 “Legal Officer” means the Staff Counsel of the Port Authority. 

 “Legislative Authority” means the Board of Directors of the Port Authority. 

 “Municipal Advisor” means DiPerna & Company, LLC. 

 “Original Purchaser” means, as to the Series 2016C Bonds, the entity or entities 
designated in the Certificate of Award. 

 “Participant” means any participant contracting with a Depository under a book entry 
system and includes securities brokers and dealers, banks and trust companies, and clearing 
corporations. 

 “Pledged Revenues” means Pledged Revenues as defined in the Basic Indenture. 

 “Primary Reserve Fund” means the Primary Reserve Fund created by the Basic 
Indenture. 

 “Project Fund” means the Project Fund created by the Basic Indenture. 

 “Series” means Series as defined in the Basic Indenture. 

 “Series 2016C Agreement” means the Loan Agreement dated as of the first day of the 
month in which the Certificate of Award is executed and delivered, or such other date as may be 
designated in the Certificate of Award, between the Port Authority and the Contracting Party, as 
it may be duly amended or supplemented from time to time. 

 “Series 2016C Bonds” means, collectively, the Series 2016C-1 Bonds, the Series 
2016C-2 Bonds, and any other series of Series 2016C Bonds designated by the Executive or 
Fiscal Officer in the Certificate of Award. 
 
 “Series 2016C-1 Bond” or “Series 2016C-1 Bonds” means a Series of Port Authority 
revenue bonds authorized by this Bond Legislation to be issued under the Northwest Ohio Bond 
Fund Program pursuant to the Series 2016C Supplemental Indenture. 
 

“Series 2016C-2 Bond” or “Series 2016C-2 Bonds” means a Series of Port Authority  
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 revenue bonds authorized by this Bond Legislation to be issued under the Northwest 
Ohio Bond Fund Program pursuant to the Series 2016C Supplemental Indenture. 
 
 “Series 2016C Collateral Assignment” means the Collateral Assignment of Security 
Agreement, dated as of the same date as the Series 2016C Agreement, from the Trustee and 
the Port Authority to Fifth Third Bank, Cincinnati, Ohio, as it may be duly amended or 
supplemented from time to time. 
 
 “Series 2016C Project” means the Series 2016C Project, as defined in the Series 2016C 
Agreement, being “port authority facilities” as defined in the Act. 
 
 “Series 2016C Supplemental Indenture” means the Supplemental Trust Indenture 
authorized by this Bond Legislation securing the Series 2016C Bonds, dated as of the same 
date as the Series 2016C Agreement, between the Port Authority and the Trustee, as it may be 
duly amended or supplemented from time to time, a numerical designation of which is to be 
assigned as provided in Section 3(a) of this Bond Legislation. 
 
 “Special Funds” means, collectively, the Special Funds as established under and 
identified in the Basic Indenture and in the custody of the Trustee. 
 
 “State” means the State of Ohio. 
 
 “Supplemental Indenture” means Supplemental Indenture as defined in the Basic 
Indenture. 

 
 “Trustee” means The Bank of New York Mellon Trust Company, N.A., or any successor 
Trustee permitted under the Indenture. 

 The captions and headings in this Bond Legislation are solely for convenience of 
reference and do not define, limit or describe the scope or intent of any provisions or Sections of 
this Bond Legislation.  Words or terms used herein with initial capital letters and not defined 
herein shall have the meanings given to them in the Basic Indenture and the Series 2016C 
Supplemental Indenture. 

Determinations by Legislative Authority.  This Legislative Authority determines that: (i) it 
is necessary and proper and in the best interest of the Port Authority to, and the Port Authority 
shall, issue, sell and deliver the Series 2016C Bonds in the maximum aggregate principal 
amount of $5,000,000 at this time, as provided and authorized herein and in the Indenture, 
including the Series 2016C Supplemental Indenture, and pursuant to the authority of the Act, for 
the purpose of paying or reimbursing costs of the Series 2016C Project; (ii) the Series 2016C 
Project constitutes “port authority facilities” as defined in the Act, and is consistent with the 
purposes of the Act; (iii) the utilization of the Series 2016C Project is in furtherance of the 
purposes of the Act and will benefit the people of the State by creating jobs and employment 
opportunities and improving the economic welfare of the people of the State; and (iv) provision 
of the Series 2016C Project requires the issuance, sale and delivery of the Series 2016C 
Bonds.  
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 Terms and Provisions of the Series 2016C Bonds. 

 
Generally.  The Series 2016C Bonds (i) shall be issued, unless a Supplemental 

Indenture shall have been executed and delivered pursuant to Section 8.02(h) of the Basic 
Indenture, only in fully registered form, substantially in the form utilized for prior Series of 
Taxable Bonds; (ii) shall be exchangeable for Series 2016C Bonds of the same Series and of 
Authorized Denominations, as provided in the Indenture; (iii) shall be numbered in such manner 
as determined by the Trustee in order to distinguish each Series 2016C Bond from any other 
Series 2016C Bond; (iv) shall be in Authorized Denominations; (v) shall be subject to optional 
and mandatory sinking fund redemption in the amounts and at the times and prices for which 
provision is made in the Certificate of Award and in the manner set forth in this Bond Legislation 
and upon the conditions set forth in the Indenture; (vi) shall be dated as of the date designated 
in the Certificate of Award; and (vii) shall be signed by the Executive and the Fiscal Officer in 
their official capacities; provided, that either or both of such signatures may be a facsimile.  
Each Series 2016C Bond shall bear interest, payable on the Interest Payment Dates, from the 
most recent date to which interest has been paid or duly provided for or, if no interest has been 
paid or duly provided for, from its date.  The Series 2016C Bonds shall be issued in one or more 
series as may be determined by the Executive or Fiscal Officer in the Certificate of Award.  The 
Series 2016C Bonds shall initially be designated as two series, which designation may be 
altered through a determination made by the Executive or Fiscal Officer in the Certificate of 
Award.  The Series 2016C-1 Bonds shall be designated “Toledo-Lucas County Port Authority 
Taxable Economic Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2016C-1 
(The Northwest Ohio Advanced Energy Improvement Corporation Project)” and the Series 
2016C-2 Bonds shall be designated “Toledo-Lucas County Port Authority Taxable Economic 
Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2016C-2 (The Northwest 
Ohio Advanced Energy Improvement Corporation Project),” or, in each case, as otherwise may 
be determined by the Executive or Fiscal Officer in the Certificate of Award consistent with the 
Disclosure Statement utilized in connection with the initial sale of the Series 2016C Bonds and 
as may be appropriate in order to distinguish the Series 2016C-1 Bonds, the Series 2016C-2 
Bonds, and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award from the several other Series of Bonds issued under the Basic 
Indenture or otherwise theretofore executed and delivered.   

If so specified in the Certificate of Award, the Series 2016C-1 Bonds, the Series 2016C-
2 Bonds, and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award may be designated as “Energy Loan Loss Reserve Bonds” as 
defined in the Indenture, and any conditional grant from the Ohio Development Services Agency 
received by the Port Authority with respect to the Series 2016C Bonds may be deposited in the 
Energy Loan Loss Reserve Fund established in the Indenture. 

The Series 2016C Supplemental Indenture shall be designated as the “Eighty-First 
Supplemental Trust Indenture” or as otherwise may be determined by the Executive or Fiscal 
Officer in the Certificate of Award consistent with the Disclosure Statement utilized in connection 
with the initial sale of the Series 2016C Bonds and as may be appropriate in order to distinguish 
the Series 2016C Supplemental Indenture from the respective Supplemental Indentures 
securing the several other Series of Bonds issued under the Basic Indenture or otherwise 
theretofore executed and delivered. 
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 Book Entry System.  Notwithstanding any other provisions of this Bond Legislation or the 
Indenture, if it is determined in the Certificate of Award that it is in the best interest of and 
financially advantageous to the Port Authority, the Series 2016C Bonds may be issued to a 
Depository for use in a book entry system and, if and as long as a book entry system is utilized, 
(i) the Series 2016C-1 Bonds, the Series 2016C-2 Bonds, and any other series of Series 2016C 
Bonds designated by the Executive or Fiscal Officer in the Certificate of Award may be issued in 
the form of a single, fully registered Series 2016C-1 Bond, Series 2016C-2 Bond, or other Bond, 
respectively, representing each maturity and registered in the name of the Depository or its 
nominee, as registered owner, and immobilized in the custody of the Depository; (ii) except as 
otherwise provided in the Series 2016C Supplemental Indenture, the book entry interest owners 
of Series 2016C Bonds in book entry form shall not have any right to receive Series 2016C 
Bonds in the form of physical securities or certificates; (iii) ownership of book entry interests in 
Series 2016C Bonds in book entry form shall be shown by book entry on the system maintained 
and operated by the Depository and its Participants, and transfers of the ownership of book 
entry interests shall be made only by book entry by the Depository and its Participants; and (iv) 
the Series 2016C Bonds as such shall not be transferable or exchangeable, except for transfer 
to another Depository or to another nominee of a Depository, without further action by the Port 
Authority. 

 
Interest Rates and Principal Maturities.  The Executive or the Fiscal Officer shall execute 

the Certificate of Award at or prior to the time the Series 2016C Bonds are issued.  The Series 
2016C Bonds shall bear interest at the annual rate or rates per year, payable on each Interest 
Payment Date (provided that the Certificate of Award may provide for a delay of not to exceed 
twelve months in the first Interest Payment Date), and shall mature and be subject to mandatory 
redemption on May 15 or November 15, or both, in the years and in the principal amounts, all as 
shall be set forth in the Certificate of Award; provided, that no rate of interest therein specified 
shall exceed the maximum rate permitted by law.  The Certificate of Award shall fix the principal 
amount of the Series 2016C-1 Bonds to be issued, which shall be a principal amount that (i) 
together with the principal amount of the Series 2016C-2 Bonds and any other series of Series 
2016C Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, shall not 
exceed $5,000,000, and (ii) shall be an amount rounded to the next highest whole multiple of 
$5,000 that will provide the moneys necessary to: (A) pay the portion of the costs of the Series 
2016C Project not paid for with proceeds of the Series 2016C-2 Bonds and any other series of 
Series 2016C Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, or 
other moneys of the Port Authority; (B) fund the Bond Reserve Deposit to the extent not funded 
with the proceeds of the Series 2016C-2 Bonds and any other series of Series 2016C Bonds 
designated by the Executive or Fiscal Officer in the Certificate of Award, or other moneys of the 
Port Authority; (C) pay capitalized interest, if any, on the Series 2016C Bonds to the extent not 
funded with the proceeds of the Series 2016C-2 Bonds and any other series of Series 2016C 
Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, or other moneys 
of the Port Authority; and (D) pay costs of issuance of the Series 2016C Bonds, to the extent 
that those costs will be paid from the Series 2016C-1 Bond proceeds.  The Certificate of Award 
shall fix the principal amount of the Series 2016C-2 Bonds to be issued, which shall be a 
principal amount that (i) together with the principal amount of the Series 2016C-1 Bonds and 
any other series of Series 2016C Bonds designated by the Executive or Fiscal Officer in the 
Certificate of Award, shall not exceed $5,000,000, and (ii) shall be an amount rounded to the 
next highest whole multiple of $5,000 that will provide the moneys necessary to: (A) pay the 
portion of the costs of the Series 2016C Project not paid for with proceeds of the Series 2016C-
1 Bonds and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award, or other moneys of the Port Authority; (B) fund the Bond  



 
 

35 

June 23, 2016 

Agenda Item VII (A) 2 Meeting of the Board of Directors 

 Reserve Deposit to the extent not funded with the proceeds of the Series 2016C-1 Bonds and 
any other series of Series 2016C Bonds designated by the Executive or Fiscal Officer in the 
Certificate of Award, or other moneys of the Port Authority; (C) pay capitalized interest, if any, 
on the Series 2016C Bonds to the extent not funded with the proceeds of the Series 2016C-1 
Bonds and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award, or other moneys of the Port Authority; and (D) pay costs of 
issuance of the Series 2016C Bonds, to the extent that those costs will be paid from the Series 
2016C-2 Bond proceeds.  The Certificate of Award shall fix the maturity or maturities and the 
optional and mandatory redemption provisions, including any mandatory sinking fund 
redemption provisions, of the Series 2016C Bonds so as to provide to the Port Authority with the 
lowest feasible interest cost but within the amount that is reasonably expected to be realized 
from payments made by the Contracting Party under the Series 2016C Agreement.  The 
procedures, credits and conditions for the satisfaction of the mandatory sinking fund 
requirements shall be as set forth in the Basic Indenture.  The terms and provisions set forth in 
this Section 3 for each series of Series 2016C Bonds may be altered through a determination 
made by the Executive or Fiscal Officer in the Certificate of Award; provided, that the principal 
amount of the Series 2016C-1 Bonds, the Series 2016C-2 Bonds, and any other series of 
Series 2016C Bonds designated by the Executive or Fiscal Officer in the Certificate of Award, 
shall not exceed $5,000,000.  Other terms of the Series 2016C Bonds may be specified in the 
Certificate of Award or the Series 2016C Supplemental Indenture.  All matters determined in the 
Certificate of Award, as the same may be amended or supplemented, shall be conclusive and 
binding. 

Sale of the Series 2016C Bonds: Disclosure Statement.  The Series 2016C Bonds shall 
be sold in a direct sale and are hereby awarded to the Original Purchaser at the purchase price 
set forth in the Certificate of Award, plus any accrued interest from their date to the date of their 
delivery and payment therefor.  The purchase price of the Series 2016C-1 Bonds, expressed as 
a percentage of the principal amount of the Series 2016C-1 Bonds, shall be determined in the 
Certificate of Award; the purchase price for the Series 2016C-2 Bonds, expressed as a 
percentage of the principal amount of the Series 2016C-2 Bonds, shall be determined in the 
Certificate of Award; and the purchase price for any other series of Series 2016C Bonds 
designated by the Executive or Fiscal Officer in the Certificate of Award, expressed as a 
percentage of the principal amount of such Bonds, shall be determined in the Certificate of 
Award, which determinations shall be in the best interests of the Port Authority.  Fees payable in 
connection with the issuance and sale of the Series 2016C Bonds, including any fees under the 
Bond Purchase Agreement and any fees of the Port Authority’s Municipal Advisor, bond 
counsel, and disclosure counsel may be paid from the proceeds of the Series 2016C Bonds or 
other available amounts and are hereby appropriated for that purpose. 
 
 The Executive and the Fiscal Officer are directed to make the necessary arrangements 
on behalf of the Port Authority to establish the date, location, procedure and conditions for the 
delivery of the Series 2016C Bonds to the Original Purchaser.  Those officers are further 
directed to take all actions necessary to effect due execution, authentication and delivery of the 
Series 2016C Bonds `under the terms of this Bond Legislation, the Indenture, and the Bond 
Purchase Agreement. 

 It is determined by this Legislative Authority that the price for and the terms of the Series 
2016C Bonds, and the sale thereof, all as provided in this Bond Legislation, the Indenture, and  
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 the Bond Purchase Agreement, are in the best interests of the Port Authority and are in 
compliance with all legal requirements. 

 The distribution of a Disclosure Statement of the Port Authority, substantially in the form 
used in connection with prior Series of Taxable Bonds, relating to the initial sale of the Series 
2016C Bonds, but with modifications necessary to reflect the method of sale and the terms of 
the Series 2016C Bonds, is hereby approved.  The Executive, the Fiscal Officer and any other 
official of the Port Authority are each hereby authorized and directed to complete and execute, 
on behalf of the Port Authority and in their official capacities, a final Disclosure Statement, which 
final Disclosure Statement shall be substantially in the form of the preliminary Disclosure 
Statement if a preliminary Disclosure Statement has been distributed with such modifications, 
changes and supplements as are necessary or desirable for the purposes thereof as such 
officers shall approve.  Such officers are authorized to use and distribute, or authorize the use 
and distribution of, any preliminary Disclosure Statement and the final Disclosure Statement and 
any supplements thereto as so executed in connection with the issuance of the Series 2016C 
Bonds, and are each authorized and directed to advise the Original Purchaser in writing 
regarding limitations on the use of any preliminary Disclosure Statement and the final Disclosure 
Statement and any supplements thereto as the officer acting deems necessary or appropriate to 
protect the interests of the Port Authority.  The Executive, the Fiscal Officer, and any other 
official of the Port Authority are each authorized to execute and deliver, on behalf of the Port 
Authority and in their official capacities, such certificates in connection with the accuracy of any 
preliminary Disclosure Statement, the final Disclosure Statement and any supplements thereto 
as, in their judgment, may be necessary or appropriate. 
 

Application of Proceeds of the Series 2016C Bonds.  The proceeds of the sale of the 
Series 2016C-1 Bonds shall be allocated and deposited so that: 

 
(1)  the Series 2016C PRF Principal Subaccount in the Series 2016C PRF 

Account in the Primary Reserve Fund receives an amount equal to the portion of the 
Bond Reserve Deposit not funded with the proceeds of the Series 2016C-2 Bonds and 
any other series of Series 2016C Bonds designated by the Executive or Fiscal Officer in 
the Certificate of Award, or other moneys of the Port Authority, as set forth in the 
Certificate of Award; 
  

(2) the Capitalized Interest Subaccount in the Series 2016C PF Account in 
the Project Fund receives an amount necessary to pay the portion of capitalized interest 
on the Series 2016C Bonds not funded with the proceeds of the Series 2016C-2 Bonds 
and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award, or other moneys of the Port Authority, as set forth in 
the Certificate of Award;  
 
 (3) the Series 2016C Costs of Issuance Subaccount in the Project Fund 
receives an amount necessary to pay any costs of issuance of the Series 2016C Bonds 
not paid for with the proceeds of the Series 2016C-2 Bonds and any other series of 
Series 2016C Bonds designated by the Executive or Fiscal Officer in the Certificate of 
Award, to be applied in accordance with the Series 2016C Supplemental Indenture;  
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 (4) the Series 2016C PF Account in the Project Fund receives the balance of 
the proceeds of the Series 2016C-1 Bonds to be applied in accordance with the Series 
2016C Supplemental Indenture. 

The proceeds of the sale of the 2016C-2 Bonds shall be allocated and deposited so that:  

(1)  the Series 2016C PRF Principal Subaccount in the Series 2016C PRF 
Account in the Primary Reserve Fund receives an amount equal to the portion of the 
Bond Reserve Deposit not funded with the proceeds of the Series 2016C-1 Bonds and 
any other series of Series 2016C Bonds designated by the Executive or Fiscal Officer in 
the Certificate of Award, or other moneys of the Port Authority, as set forth in the 
Certificate of Award; 

 (2) the Capitalized Interest Subaccount in the Series 2016C PF Account in 
the Project Fund receives an amount necessary to pay the portion of capitalized interest 
on the Series 2016C Bonds not funded with the proceeds of the Series 2016C-1 Bonds 
and any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award, or other moneys of the Port Authority, as set forth in 
the Certificate of Award;  

 (3) the Series 2016C Costs of Issuance Subaccount in the Project Fund 
receives an amount necessary to pay any costs of issuance of the Series 2016C Bonds 
not paid for with the proceeds of the Series 2016C-1 Bonds, and any other series of 
Series 2016C Bonds designated by the Executive or Fiscal Officer in the Certificate of 
Award, to be applied in accordance with the Series 2016C Supplemental Indenture;  

(4) the Series 2016C PF Account in the Project Fund receives the balance of 
the proceeds of the Series 2016C-2 Bonds to be applied in accordance with the Series 
2016C Supplemental Indenture. 

 The proceeds of the sale of any other series of Series 2016C Bonds designated by the 
Executive or Fiscal Officer in the Certificate of Award shall be allocated and deposited as set 
forth in the Certificate of Award.  The Fiscal Officer is authorized and directed to execute a 
certificate, which may be the Certificate of Award, directing the amount of the proceeds to be 
deposited in each of the aforesaid Funds, Accounts and Subaccounts for the Series 2016C 
Bonds which are hereby created and which direction may vary the allocations set forth in this 
Section 5 if the Fiscal Officer certifies that such variance is in the best interests of the Port 
Authority and appropriate for the provision of the Series 2016C Project.  The Fiscal Officer shall 
vary the allocations set forth in this Section 5 in the Certificate of Award if in the Certificate of 
Award the Executive or Fiscal Officer determine to designate a number of series of Series 
2016C Bonds other than two series, which such variance shall be in the best interests of the 
Port Authority and appropriate for the provision of the Series 2016C Project.  The Certificate of 
Award shall designate: (i) the portion of the Bond Reserve Deposit to be funded with the 
proceeds of the Series 2016C-1 Bonds, (ii) the portion of the capitalized interest on the Series 
2016C Bonds to be funded with the proceeds of the Series 2016C-1 Bonds, (iii) the costs of 
issuance of the Series 2016C Bonds to be paid for with the proceeds of the Series 2016C-1  
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 Bonds, (iv) the portion of the Bond Reserve Deposit to be funded with the proceeds of the 
Series 2016C-2 Bonds, (v) the portion of the capitalized interest on the Series 2016C Bonds to 
be funded with the proceeds of the Series 2016C-2 Bonds, (vi) the costs of issuance of the 
Series 2016C Bonds to be paid for with the proceeds of the Series 2016C-2 Bonds, and (vii) the 
portion of the Bond Reserve Deposit, the portion of the capitalized interest on the Series 2016C 
Bonds, and the portion of the costs of issuance of the Series 2016C Bonds to be paid for with 
the proceeds of any other series of Series 2016C Bonds designated by the Executive or Fiscal 
Officer in the Certificate of Award or other moneys of the Port Authority. 

Security for the Series 2016C Bonds.  As provided in the Indenture, the Series 2016C 
Bonds shall be payable solely from the Pledged Revenues and the funds established under the 
Basic Indenture and shall be secured equally and ratably (i) by an assignment of and a lien on 
(A) the Special Funds, (B) the Pledged Revenues, and (C) such collateral as may from time to 
time be assigned, provided, however, that any assignment of or lien on any fund, account, 
receivables, revenues, money or other intangible property not in the custody of the Trustee shall 
be valid and enforceable only to the extent permitted by law, and (ii) by the Indenture.  Nothing 
in the Series 2016C Bonds, the Bond Legislation, or the Indenture shall constitute a general 
obligation, debt or bonded indebtedness of the Port Authority; neither the general resources of 
the Port Authority shall be required to be used, nor the general credit of the Port Authority 
pledged, for the performance of any duty under the Series 2016C Bonds, the Bond Legislation, 
or the Indenture; and, further, nothing therein gives the Holders of the Series 2016C Bonds, and 
they do not have, the right to have excises or taxes levied by this Legislative Authority, or by the 
State or the taxing authority of any other political subdivision, for the payment of principal of, 
redemption premium, if any, and interest on the Series 2016C Bonds, but the Series 2016C 
Bonds are payable from the Pledged Revenues and the funds established under the Indenture 
as provided herein and in the Indenture, and each Series 2016C Bond shall contain a statement 
to that effect; provided, however, that nothing in this Bond Legislation shall be deemed to 
prohibit the Port Authority, of its own volition, from using to the extent it is lawfully authorized to 
do so, any other resources or revenues for the fulfillment of any of the terms, conditions or 
obligations of the Series 2016C Bonds, the Bond Legislation, or the Indenture. 

 
Covenants of Port Authority.  The Port Authority, by issuance of the Series 2016C 

Bonds, covenants and agrees with the Holders of the Series 2016C Bonds, that: 
 
Use of Proceeds.  The Port Authority will use, or cause to be used, the proceeds of the 

Series 2016C Bonds for the purposes set forth in Sections 3(c) and 5 hereof. 
 
Segregation of Funds.  The Port Authority will segregate, for accounting purposes, the 

Pledged Revenues and the funds established under the Indenture from all other revenues and 
funds of the Port Authority. 

 
Transcript of Proceedings.  The Fiscal Officer, or other appropriate officer of the Port 

Authority, will furnish to the Original Purchaser and to the Trustee a true transcript of 
proceedings, certified by the Fiscal Officer or other officer, of all proceedings had with reference 
to the issuance of the Series 2016C Bonds together with such information from the Port 
Authority’s records as is necessary to determine the regularity and validity of such issuance. 

 
Further Actions and Delivery of Instruments.  The Port Authority will, at any and all times, 

cause to be done all such further acts and things and cause to be executed and delivered all 
such further instruments as may be necessary to carry out the purpose of the Series 2016C  
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 Bonds and this Bond Legislation or as may be required by the Act and will comply with all 
requirements of law applicable to the Series 2016C Bonds. 

 
Observance and Performance of Agreements and Obligations.  The Port Authority will 

observe and perform all its agreements and obligations provided for by the Series 2016C 
Bonds, the Bond Legislation, or the Indenture.  All of the obligations under the Bond Legislation 
and the Indenture, including the Series 2016C Supplemental Indenture, are hereby established 
as duties specifically enjoined by law and resulting from an office, trust or station upon the Port 
Authority within the meaning of Ohio Revised Code Section 2731.01. 

 
Series 2016C Supplemental Indenture, Series 2016C Agreement, Series 2016C 

Collateral Assignment, Cooperative Agreements, and Bond Purchase Agreement.  The 
Executive and the Fiscal Officer are hereby authorized and directed, for and in the name of the 
Port Authority and on its behalf, to execute and deliver: (a) the Series 2016C Supplemental 
Indenture, to secure the payment of the Bond Service Charges on the Series 2016C Bonds; (b) 
the Series 2016C Agreement, to provide for payment by the Contracting Party of the principal of 
and interest on the loan to be made by the Port Authority to the Contracting Party; (c) the Series 
2016C Collateral Assignment, to provide Fifth Third Bank, as issuer of its letter of credit to the 
Port Authority, rights to enforce payments to be made under the Series 2016C Agreement; and 
(d) one or more Cooperative Agreements with other political subdivisions of the State, to provide 
the Port Authority with jurisdiction or authority to assist in financing any portion of the Series 
2016C Project, and (e) if the Original Purchaser is not Prudential, the Bond Purchase 
Agreement, to provide for the sale of the Series 2016C Bonds; provided, that all such 
documents shall be in substantially the form used in connection with the issuance of prior 
Taxable Bonds, with such modifications as are necessary to conform to this Bond Legislation, 
after approval thereof by the Legal Officer.  The forms of the aforesaid documents are approved 
with such changes therein as are not inconsistent with this Bond Legislation and not 
substantially adverse to the Port Authority and which are permitted by the Act and shall be 
approved by the officers executing those documents.  The approval of such changes, and that 
such changes are not substantially adverse to the Port Authority, shall be conclusively 
evidenced by the execution of those documents by those officials. 

Acquiring, Constructing, Developing, Equipping, Improving, and Installing the Series 
2016C Project.  It is hereby determined by this Legislative Authority that acquiring, constructing, 
developing, equipping, improving, and installing the Series 2016C Project shall be undertaken 
by, or at the direction of, the Contracting Party. 

 
Other Actions and Documents.  The Executive and the Fiscal Officer are each 

authorized and directed to take such further actions and execute any certifications, financing 
statements, assignments, agreements, instruments, and other documents that are necessary or 
appropriate to perfect the assignments contemplated in the Indenture and to consummate the 
transactions contemplated in this Bond Legislation, the Indenture, the Cooperative Agreements, 
and the Bond Purchase Agreement.   

 
Severability.  Each section of this Bond Legislation and each subdivision or paragraph of 

each section hereof is hereby declared to be independent and the finding or holding of any 
section or any subdivision or paragraph of any section thereof to be invalid or void shall not be 
deemed or held to affect the validity of any other section, subdivision or paragraph of this Bond 
Legislation. 
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 Compliance with Open Meeting Law.  It is found and determined that all formal actions of 
this Legislative Authority concerning and relating to the passage of this Bond Legislation were 
taken in an open meeting of this Legislative Authority, and that all deliberations of this 
Legislative Authority and of any of its committees that resulted in such formal action, were in 
meetings open to the public, in compliance with the law. 

 
Effective Date.  This Bond Legislation shall be in full force and effect upon its passage. 

 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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Financing Programs Dashboard 
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BetterBuildings Northwest Ohio Progress Report  
May 2016 

 



 
 

43 

June 23, 2016 

Agenda Item VII (A) 5 Meeting of the Board of Directors 

 
 

Northwest Ohio Bond Fund Trustee Report 
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Consider New Roof for Owens Corning Hangar at 
Toledo Express Airport 

 
 Owens Corning leases a hangar located at 11451 West Airport Service Road within 

Toledo Express Airport.  The existing roof is beyond its useful life and in need of replacement.  

A preliminary assessment was completed, which identified recommendations for repair and 

replacement of the roof.  The total cost for repair and replacement is estimated to be $70,000.  

The roof repair and replacement project will follow the Port Authority’s standard bidding process. 

 The Chairman of the Transportation and Operations Committee recommends adoption 

of the following resolution authorizing the President to enter into a contract for the repair and 

replacement of the roof on the Owens Corning hangar with proposer submitting the lowest 

responsive and responsible proposal at a cost not to exceed the engineer’s estimate of $70,000. 

The costs of the project will be paid from Airport Reserves. 
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RESOLUTION NO. _____ 
 

AUTHORIZING NEW ROOF FOR OWENS CORNING HANGAR AT 
TOLEDO EXPRESS AIRPORT 

 
WHEREAS, Owens Corning leases a hangar located at 11451 West Airport Service 

Road within Toledo Express Airport; and 
 
WHEREAS, the existing roof is beyond its useful life and in need of replacement; and 
 
WHEREAS, a preliminary assessment was completed, which identified 

recommendations for repair and replacement of the roof (the “Project”), which is estimated to 
cost $70,000;  

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute an agreement with the bidder submitting the lowest responsive and responsible bid for 
the repair and replacement of the roof of the hangar currently leased to Owens Corning at 
Toledo Express Airport, at a cost not to exceed the engineer’s estimate of $70,000, which 
agreement shall include such terms and conditions as the President deems necessary or 
appropriate. 

 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute any other instruments necessary or appropriate, including amendments and change 
orders, in order to implement the terms of this resolution, provided such instruments are in a 
form approved by Counsel and approved in substance by the  Director of Facilities & 
Development Services.  

 
That there be and hereby is appropriated from the Airport Reserve Fund the sum of 

$70,000 and up to a ten percent (10%) contingency to pay the costs of the Project. 
 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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Consider Amendment to Resolution 9-16 for 2016 
Air Show at Toledo Express Airport 

 
  As authorized by this Board of Directors, the Port Authority and the Toledo Air Show 

Foundation (“Foundation”) have entered into an Airport Use Agreement to allow the Foundation 

to conduct the Toledo Air Show scheduled for July 16 and 17, 2016.  The Foundation has 

secured a full line up of major air show acts, including the United States Air Force 

“Thunderbirds”, which will headline the two day event. 

 This Board also appropriated $200,000 from Airport Reserves to act as a back-stop to 

allow the Foundation to sign contracts for various air show acts, air show consultants, show 

boss, hotel rooms, busses, rental cars, tents, etc. as necessary to support the production of the 

Toledo Air Show. As appropriated, the $200,000 was to be used only in the event that the Air 

Show was cancelled. However, it has become evident that such funds should have been 

appropriated to be used to pay “down payments” for the above-referenced contracts, which will 

be forfeited in the unlikely event that the Air Show was to be cancelled. Since the Foundation 

was recently created, and this is the first air show in more than ten years, the Foundation does 

not have the funds available to pay the down payments for the above-referenced contracts and 

has requested that the Port Authority make the $200,000 available to pay such expenses. The 

Foundation will refund the $200,000 through the receipt of donations, sponsorships, and ticket 

sales.  The Air Show budget anticipates excess revenue over expenses of approximately 

$600,000; however, the majority of revenues will come from ticket sales during the two week 

period prior to the Air Show, which leaves a short-term cash shortfall that is needed to secure all 

of the contracted services necessary to support the Air Show  

 The Transportation and Operations Committee recommends amending Resolution No. 

9-16 to authorize the President to pay the deposit costs of the 2016 Air Show as outlined above. 
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RESOLUTION NO. _____ 
 

AUTHORIZING AMENDMENT TO RESOLUTION NO. 9-16 FOR 2016 
AIR SHOW AT TOLEDO EXPRESS AIRPORT  

 
WHEREAS, pursuant to Resolution No, 9-16, this Board of Directors, the Port Authority 

and the Toledo Air Show Foundation (“Foundation”) have entered into an Airport Use 
Agreement to allow the Foundation to conduct the Toledo Air Show scheduled for July 16 and 
17, 2016, and appropriated $200,000 therefor to allow the Foundation to sign contracts for 
various vendors as necessary to support the production of the Toledo Air Show in the event that 
the Air Show was cancelled; and 

 
WHEREAS, it has become evident that such funds should have been appropriated to be 

used to pay “down payments” for the vendor contracts, which will be forfeited in the unlikely 
event that the Air Show was to be cancelled; and 

 
WHEREAS, the Foundation will refund the $200,000 through the receipt of donations, 

sponsorships, and ticket sales; 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 

 That Resolution 9-16 be and hereby is amended to authorized the President as 
Secretary and Fiscal Officer to pay deposit costs associated with the Toledo Air Show. 
 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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Consider ProMedica Hangar Painting Project at 
Toledo Express Airport 

  

      Pursuant to a Lease Agreement with the Toledo Hospital, ProMedica Air occupies 

hangar space at Toledo Express Airport.   This space houses aircraft and includes flight crew 

quarters. The exterior of the hangar is showing signs of wear and tear, including fading, 

chipping, peeling of paint, and visible surface rust.  The project includes preparation of surfaces 

and painting of the building and all doors. Proposals were sought for the project; the proposal 

from All American Flooring in the amount of $15,690 is recommended to be the lowest 

responsive and responsible proposal. 

 The Chairman of the Transportation and Operations Committee recommends approval 

of the following resolution authorizing the President to enter into an agreement with All 

American Flooring for the preparation of surfaces and painting and all doors of the ProMedica 

hangar at a cost not to exceed $15,690 and appropriating $15,690 plus an additional 10% 

contingency from Airport Reserves. 
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RESOLUTION NO. _____ 
 

AUTHORIZING PROMEDICA HANGAR PAINTING PROJECT AT 
TOLEDO EXPRESS AIRPORT 

 
WHEREAS, pursuant to a Lease Agreement with The Toledo Hospital, ProMedica Air 

occupies hangar space at Toledo Express Airport, to house its aircraft and including flight crew 
quarters; and 

 
WHEREAS, the exterior of the hangar is showing signs of wear and tear, including 

fading, chipping, peeling of paint, and visible surface rust; and 
 
WHEREAS, proposals have been sought for the preparation of surfaces and painting of 

the building and all doors (the “Project”); and 
 
WHEREAS, the proposal from All American Flooring in the amount of $15,690 is 

recommended to be the lowest responsive and responsible proposal received for the Project; 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute an agreement with All American Flooring for the preparation of surfaces and painting of 
the hangar building and all doors currently leased to ProMedica Air, at a cost not to exceed 
$15,690, which agreement shall include such terms and conditions as the President deems 
necessary or appropriate. 

 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute any other instruments necessary or appropriate, including amendments and change 
orders, in order to implement the terms of this resolution, provided such instruments are in a 
form approved by Counsel and approved in substance by the  Director of   

 
That there be and hereby is appropriated from the Airport Reserve Fund the sum of 

$15,690 plus up to an additional ten percent (10%) contingency to pay the costs of the Project. 
 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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Consider Energy Program for Airport Maintenance 
Building 

 

 In October 2010, the Board of Directors established a Revolving Loan Fund mechanism 

for the Port Authority’s Energy Efficiency and Alternative Energy Program capitalized with 

$3,000,000 of the proceeds of a grant from the U.S. Department of Energy. 

 To expand the existing Energy Special Improvement District (Northwest Ohio Advanced 

Energy District) into Monclova Township, a sponsoring project is required. The lighting system 

in the Maintenance Building at Toledo Express Airport is in need of an upgrade and it is located 

within the jurisdiction of Monclova Township; the lighting upgrade may serve as the sponsoring 

project to expand the Northwest Ohio Advanced Energy District. The cost to replace the lighting 

in the Maintenance Building is estimated to be $35,000; the cost recovery period is less than 

three years. 

 The Chairman of the Transportation and Operations Committee recommends adoption 

of the following resolution authorizing the President to enter into a contract with the Northwest 

Ohio Advanced Energy District to provide the funds necessary to replace the lighting in the 

Maintenance Building at Toledo Express Airport, the cost of which will not exceed $35,000. The 

funds will be drawn from the BBNWO revolving loan fund and will be added as an assessment 

to the property and paid back over a five year period. 
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RESOLUTION NO. _____ 
 

AUTHORIZING ENERGY PROGRAM FOR AIRPORT MAINTENANCE 
BUILDING 

 
WHEREAS, pursuant to Resolution No. 80-10, as amended by Resolution No. 43-12, 

this Board of Directors established a Revolving Loan Fund mechanism for the Port Authority’s 
Energy Efficiency and Alternative Energy Program capitalized with $3,000,000 of the proceeds 
of a grant from the U.S. Department of Energy; and 

 
WHEREAS, to expand the existing Energy Special Improvement District (Northwest 

Ohio Advanced Energy District) into Monclova Township, a sponsoring project is required; and  
 
WHEREAS, the lighting system in the Maintenance Building at Toledo Express Airport is 

in need of an upgrade and it is located within the jurisdiction of Monclova Township; and 
 
WHEREAS, the lighting upgrade may serve as the sponsoring project to expand the 

Northwest Ohio Advanced Energy District; and 
 
WHEREAS, the cost to replace the lighting in the Maintenance Building is estimated to 

be $35,000; the cost recovery period is less than three years; 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute an agreement with the Northwest Ohio Advanced Energy District to provide the funds 
necessary to replace the lighting in the Maintenance Building at Toledo Express Airport, the cost 
of which will not exceed $35,000, and which agreement shall include such terms and conditions 
as the President deems necessary or appropriate. 

 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute any other instruments necessary or appropriate, including amendments, in order to 
implement the terms of this resolution, provided such instruments are in a form approved by 
Counsel and approved in substance by the  Vice President of Administration & Chief Financial 
Officer.  

 
That the funds will be drawn from the BetterBuildings Northwest Ohio revolving loan fund 

and will be added as an assessment to the property and paid back over a five year period. 

Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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 Toledo Express Airport Statistics 

Passenger Traffic 

May 2015/2016 

 

 
May-15 May-16 Change 

Allegiant Air 
   Available Seats 9,118 8,830 

 Cancellations 0 0 0 
Enplanements 3,938 3,712 

 Deplanements 4,141 3,954 
 Total Pax 8,079 7,666 -5.11% 

Total Pax Load Factor 88.60% 86.82% 
 American Eagle 

   Available Seats 8,604 8,228 
 Cancellations 0 2 2 

Enplanements 3,507 2,516 
 Deplanements 3,477 2,479 
 Total Pax 6,984 4,995 -28.48% 

Total Pax Load Factor 81.17% 60.71% 
 Charters 

   Enplanements 0 157 
 Deplanements 0 157 

 Total Pax 0 314 100.00% 

    TOTALS 
   Available Seats 17,722 17,058 

 Cancellations 0 2 2 
Enplanements 7,445 6,385 -14.24% 
Deplanements 7,618 6,590 

 TOTAL PASSENGERS 15,063 12,975 -13.86% 
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 Seaport Statistics 

 

  2015-2016      
Change -22.29% 20.45% -7.86% -59.19% -54.34% -2.33% -31.03% 
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  Amtrak Statistics  

Year-to-date for May 
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Consider Wetland Mitigation Purchase from 
Pearson Metropark Wetland Mitigation Bank 

 

 In July 2011, the Port Authority received a Level 2 Isolated Wetland Permit from the 

Ohio Environmental Protection Agency (OEPA) to impact 0.893 acres of Category 1 and 

Category 2 isolated wetlands located at the South Airfield Road Industrial Park site adjacent to 

Toledo Express Airport (the Site).  The Port Authority proposed that the mitigation for the 

impacted wetlands occur on an on-site wetland area near the Airport on Port Authority property 

that would create and restore 2.6 acres of wetland.  Since receiving the permit, the Port 

Authority has learned that Federal Aviation Administration (FAA) policy does not allow for 

construction of wetlands of any type within the safety zone of an active runway.  Since permits 

were already issued, the Port Authority requested a waiver from the FAA policy which prompted 

a site visit from a representative from the U.S. Department of Agriculture (USDA) Wildlife 

Service.  In December 2015, the USDA representative wrote that the proposed on-site 

mitigation area would result as a hazardous wildlife attractant and recommended separation 

distances defined by the FAA.   

 Because the Port Authority cannot restore or create wetlands on any Port Authority-

owned properties within one mile of the Site, an alternative option has been identified, that is, to 

purchase wetland credits at a certified wetland mitigation bank that serves the same watershed.  

The Port Authority’s environmental consultant for this project, Mannik and Smith, identified the 

Pearson Metropark Wetlands Mitigation Bank, operated by Stream + Wetland, as the most 

economical banking option and, on behalf of the Port Authority, submitted a permit modification 

request to OEPA which changes the mitigation plan from on-site mitigation to the purchase of 

credit.  The cost of purchasing the required wetland credit is $96,000.  

 The Planning and Development Committee recommends appropriating $96,000 from 

Airport Reserves for the purpose of purchasing wetland mitigation credit to meet the obligations 

of the permit issued by OEPA which allows development of the site. 
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RESOLUTION NO. _____ 
 

AUTHORIZING WETLAND MITIGATION PURCHASE  
FROM PEARSON METROPARK WETLAND MITIGATION BANK 

 
WHEREAS, the Port Authority received a Level 2 Isolated Wetland Permit from the Ohio 

Environmental Protection Agency (the “OEPA”) to impact 0.893 acres of Category 1 and 
Category 2 isolated wetlands located at the South Airfield Road Industrial Park site adjacent to 
Toledo Express Airport (the “Site”); and  

 
WHEREAS, since permits were already issued, the Port Authority requested a waiver 

from the Federal Aviation Administration (the ”FAA”) policy which prompted a site visit from a 
representative from the U.S. Department of Agriculture (the “USDA”) Wildlife Service; and 

 
 WHEREAS, in December 2015, the USDA representative wrote that the proposed on-
site mitigation area would result as a hazardous wildlife attractant and recommended separation 
distances defined by the FAA; and 
 
 WHEREAS, because the Port Authority cannot restore or create wetlands on any Port 
Authority-owned properties within one mile of the Site, an alternative option has been identified, 
that is, to purchase wetland credits at a certified wetland mitigation bank that serves the same 
watershed; 

 
 WHEREAS, the Port Authority’s environmental consultant for this project, Mannik and 
Smith, identified the Pearson Metropark Wetlands Mitigation Bank, operated by Stream + 
Wetland, as the most economical banking option and, on behalf of the Port Authority, submitted 
a permit modification request to OEPA which changes the mitigation plan from on-site mitigation 
to the purchase of wetland credit; and 
 
 WHEREAS, the cost of purchasing the required wetland credit is $96,000; 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 
 That there be and hereby is appropriated from the Airport Reserve Fund the sum of 
$96,000 for the purpose of purchasing wetland mitigation credit to meet the obligations of the 
permit issued by Ohio Environmental Protection Agency which allows development of the site. 
 
 That the President as Secretary and Fiscal Officer be and hereby is authorized to 
execute any instruments necessary or appropriate in order to implement the terms of this 
resolution, provided such instruments are in a form approved by Counsel and approved in 
substance by the  Vice President of Business Development. 
 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary
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Consider Agreement with Johnson Controls, Inc. 
for Lease at Two Air Cargo Parkway 

 

 Johnson Controls has been leasing 47,024 square feet of space at Two Air Cargo 

Parkway under a one-year gross lease which will expire on June 30, 2016.  Johnson Controls 

has indicated that it will need the facility for an additional period of time for the purpose of 

warehousing and distributing products associated with its battery plant and have requested a 

replacement lease.      

A replacement lease has been negotiated for 47,024 square feet of space for one year 

at a rate of $3.75 per square foot.   The brokers for each side will continue to be compensated 

by the Port Authority pursuant to the Port Authority’s brokerage policy.   

The Planning and Development Committee recommends adoption of the following 

resolution authorizing the President to enter into a lease agreement with Johnson Controls Inc. 

as described above.   
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RESOLUTION NO. _____ 
 

AUTHORIZING AGREEMENT WITH JOHNSON CONTROLS, INC. 
FOR LEASE AT TWO AIR CARGO PARKWAY 

 
WHEREAS, pursuant to the certain lease agreement dated July 2, 2015 between the 

Port Authority and Johnson Controls, Inc. (“Johnson Controls”), Johnson Controls has been 
leasing 47,024 square feet of space at Two Air Cargo Parkway under a one-year gross lease 
which will expire on June 30, 2016; and 

 
WHEREAS, Johnson Controls has indicated that it will need the facility for an additional 

period of time for the purpose of warehousing and distributing products associated with its 
battery plant and have requested a replacement lease;     

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute an agreement with Johnson Controls, Inc. for the lease of space at Two Air Cargo 
Parkway on the following terms and conditions: 

 
PREMISES:  47,024 square feet AT Two Air Cargo Parkway 
 
TERM:  One (1) year 
 
RENTAL: $3.75 per square foot 
 
OTHER: Lease agreement shall include such terms and conditions as the 

President deems necessary or appropriate 
 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute any other instruments necessary or appropriate, including amendments and change 
orders, in order to implement the terms of this resolution, provided such instruments are in a 
form approved by Counsel and approved in substance by the  Vice President of Business 
Development.  
 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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Consider Memorandum of Agreement with U.S. Department 
of Army for Dredge Material Placement 

 

 

 The Dredged Material Center of Innovation, constructed with funding from the Healthy 

Lake Erie Grant, is now complete and ready to accept dredged material.  The Port Authority has 

been working with the U.S. Army Corps of Engineers (USACE), the Ohio Environmental 

Protection Agency (OEPA), and Ohio Department of Natural Resources (ODNR) to coordinate a 

plan for depositing dredged material into the Center of Innovation that would have normally 

have been placed in the open waters of Lake Erie.  Because the USACE must by law follow the 

federal standard, which is the lowest cost method of disposing of material that is 

environmentally acceptable, any difference in cost (delta cost) between the federal standard and 

the cost of other disposal must be paid for by a non-federal interest.  In this case, since open 

lake placement is the federal standard, a non-federal local sponsor must commit to the cost of 

paying the USACE’s contractor for the delta cost of putting material into the Center of 

Innovation. 

 It has been determined by the project partners that the Port Authority, as the grant 

administrator for the project, is the most appropriate entity to act as the non-federal interest and 

the USACE has prepared a memorandum of agreement for the Port Authority to undertake this 

commitment.  The Port Authority will be reimbursed by the State of Ohio with funds from the 

Healthy Lake Erie Grant or other State funds for the cost difference, which is estimated to be up 

to $100,000 to place up to 60,000 cubic yards of material into the facility.  Should the State 

determine that Healthy Lake Erie Grant Funds are eligible to be used, no appropriation of funds 

is necessary.  Should the State determine that the reimbursement will be paid with other State 

funds, the Port Authority must accept those funds and also appropriate funds in the same 

amount to pay the cost difference to the USACE.    
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The Planning and Development Committee recommends adoption of the following 

resolution authorizing the President to enter into a Memorandum of Agreement with the U.S. 

Department of the Army and to appropriate up to $100,000 if necessary for placement of 

dredged material as described above, which will be reimbursed by the State of Ohio.    
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 RESOLUTION NO. _____ 
 

AUTHORIZING MEMORANDUM OF AGREEMENT WITH U.S. DEPARTMENT OF 
ARMY FOR DREDGE MATERIAL PLACEMENT 

WHEREAS, the Dredged Material Center of Innovation, constructed with funding from 
the Healthy Lake Erie Grant, is now complete and ready to accept dredged material; and 

 
WHEREAS, the Port Authority has been working with the U.S. Army Corps of Engineers 

(the “USACE”), the Ohio Environmental Protection Agency (the “OEPA”), and the Ohio 
Department of Natural Resources (the “ODNR”) to coordinate a plan for depositing dredged 
material into the Center of Innovation that would have normally have been placed in the open 
waters of Lake Erie; and 

 
WHEREAS, because the USACE must by law follow the federal standard, which is the 

lowest cost method of disposing of material that is environmentally acceptable, any difference in 
cost (delta cost) between the federal standard and the cost of other disposal must be paid for by 
a non-federal interest; and 

 
WHEREAS, since open lake placement is the federal standard, a non-federal local 

sponsor must commit to the cost of paying the USACE’s contractor for the delta cost of putting 
material into the Center of Innovation; and 

 
WHEREAS, it has been determined by the project partners that the Port Authority, as the 

grant administrator for the project, is the most appropriate entity to act as the non-federal 
interest; and  

 
WHEREAS, the USACE has prepared a memorandum of agreement for the Port 

Authority to undertake this commitment;   
 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Toledo-Lucas 

County Port Authority: 
 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute a Memorandum of Agreement with the U.S. Department of the Army for the placement 
of dredged material, which agreement shall include such terms and conditions as the President 
deems necessary or appropriate. 

 
That the President as Secretary and Fiscal Officer be and hereby is authorized to 

execute any other instruments necessary or appropriate, including amendments and change 
orders, in order to implement the terms of this resolution, provided such instruments are in a 
form approved by Counsel and approved in substance by the  Vice President of Business 
Development. 

 
That the costs of this project shall be paid from the proceeds of the State of Ohio Health 

Lake Erie grant. 
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 In the event it is determined that the State of Ohio Healthy Lake Erie grant may not be 
used for this project, there be and hereby is appropriated from the Port Authority Reserve Fund 
the sum of $100,000 to pay the costs of placement of up to 60,000 cubic yards dredged 
material, which amount shall be reimbursed by the other State funds. 

 
Approved:  
       _________________________________ 
        James M. Tuschman, Chairman 

Yeas:  
       _________________________________ 

Nays:        Paul L. Toth, Jr., Secretary 
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 Exhibit F 

GREAT LAKES DREDGED MATERIAL CENTER FOR INNOVATION
Toledo, Ohio

http://www.epa.ohio.gov/dir/dredge.aspx

 

GREAT LAKES DREDGED MATERIAL CENTER FOR INNOVATION
Toledo, Ohio

 Construction: fall 2015 to spring 2017 
 Improvements on this 14-acre project area in include: 

 Agricultural Technology Field Testing Area: four 
2.5-acre cells to demonstrate and analyze the 
feasibility and implementation of agricultural reuse 
management options.  

 Edge-of-Field Filter System Research Area: this 
water management and treatment system can 
support future nutrient runoff reduction research.  

 Blended Soil Production Area: dredged soils will be 
blended with other materials, including yard and leaf 
compost from the city of Toledo’s composting facility.

 Mooring Area: improvements will be made at the 
riverfront for a dredge material offloading area.
Site Access and Infrastructure: potential 
improvements include a railroad crossing upgrade, 
road upgrade/extension, water and sewer extensions, 
and security fencing and gates.  

 This project will help local leaders evaluate dredged 
material placement, dewatering, use of interim cover 
crops, soil amendments, and other testing, operations and 
maintenance activities necessary to plan for the full-scale 
implementation of the beneficial use of sediments for 
agricultural and blended soil product purposes.

http://www.epa.ohio.gov/dir/dredge.aspx

Preliminary Plans 
(final design underway)
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 TOLEDO-LUCAS COUNTY PORT AUTHORITY  
 

GOVERNMENT, COMMUNITY & HUMAN  
RELATIONS COMMITTEE 

 

SCOPE OF RESPONSIBILITIES 
 

 This Government, Community Relations & Human Resources Committee Scope of 

Responsibilities (the "Scope of Responsibilities") has been adopted by the Board of Directors 

(the "Board") of the Toledo-Lucas County Port Authority (the "Port Authority") on 

_____________, 2016, for the sole purpose of setting forth the roles and responsibilities of the 

Government, Community & Human Relations Committee (the "Committee") of the Board.   

 

1. Composition of Committee.  Subject to Article V Committees of the Port 

Authority’s Rules and Regulations, last amended September 22, 2011,   the Committee shall be 

composed of three or more members of the Board appointed by the Chairman of the Board.  

The Chair of the Committee shall be appointed by the Chairman of the Board.  

 

2. Responsibilities of the Committee Chair.  The Chair of the Committee shall be 

responsible for: (i) overseeing the preparation of the Committee's records and minutes; 

(ii) setting the schedule and agenda for regular meetings and calling special meetings as 

necessary; (iii) interfacing with Port Authority management and any consultants in preparing 

matters for the Committee's review and/or recommendation; (iv) developing and implementing a 

methodology on behalf of the Board for annual review of the President’s performance; and (v) 

responding to the call of the Board at any time as determined by the Board.   

 

3. Responsibilities of the Committee.  To the extent permitted by the applicable 

provisions of the Ohio Revised Code and the Port Authority's Rules and Regulations, the  
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 Committee shall be responsible for: 

a. Consulting with the President and other committees of the Board as appropriate: 

i. in recommending to the Board the terms of all employment or separation 

contracts or agreements; 

ii. in recommending to the Board any special benefits and perquisites for the 

President; 

iii. review of the President’s compensation adjustments of the staff 

 

b. The annual or as otherwise appropriate review of: 

i. The President’s job requirements and fiscal year goals and objectives;  

ii. Diversity & Inclusion Policy and Plan; 

iii. Travel and Expense Policy; 

iv. Compensation Policy; 

v. Succession Policy; 

vi. Procedures for Conducting Administrative Hearings; 

vii. Privacy Policy in Compliance with the Health Insurance Portability and 

Accountability Act of 1996, as amended; and 

viii. Any other policies or guidelines consistent with this Scope of Responsibilities.  

 

c. The ongoing oversight of the Port Authority’s programs, including: 

i. Diversified Contractors Accelerator Program (“DCAP”) 

ii. Community Economic Development Initiative (“CEDI”) 

  

d. Continued monitoring of governmental and legislative matters as they may affect 

the Port Authority. 
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 4. The Committee shall report its activities to the Board whenever approval of the 

Board is required or when the Committee Chair determines, after consultation with members of 

the Committee, that a matter necessitates deliberation by the Board.  

 

5. Rights Reserved to the Board.  Notwithstanding anything contained in Section 2 

of this Scope of Responsibilities to the contrary, the Board reserves certain functions to itself 

including, but not limited to: (i) approval of this Scope of Responsibilities and changes thereto; 

(ii) appointment of the Chairman of the Board, Vice Chairman of the Board, and President; 

(iii) approval of duties and responsibilities of the President; and (iv) upon the recommendation of 

the Committee, review and approval of the President’s compensation.  
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 Diversified Contractors Accelerator Program Update 
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